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A-l 


Treasury  Financing  Operations 


January  Certificate  Maturity 

On  December  19,  19'+9.  In  accordance  with  his 
statement  of  November  30,  the  Secretary  of  the 
Treasury  announced  the  offering  of  a  one-year 
1-1/8  percent  certificate  of  Indebtedness,  In  ex- 
change for  the  l-Vi  percent  certificates  of  Indebt- 
edness, Series  A-195O,  which  matured  January  1  in 
the  amount  of  $5,695  million.  Subscription  books 
for  the  new  certificates.  Series  A-I95I,  were 
opened  on  December  I9  and  were  closed  at  the  close 
of  business  on  December  22. 

Exchanges  were  made  par  for  par  and  cash 
subscriptions  were  not  received.  The  certificates 
were  dated  January  1,  1950,  and  bear  Interest  from 
that  date  at  the  rate  of  1-l/g  percent  per  annum, 
payable  with  the  principal   at  maturity   on  January  1, 


to  15,372  million,    leaving  $323  million  to  be  paid 
In   cash. 

Results  of  December  15,  1940, 
Offering  of  Treasury  Notes 

Subscriptions  to  the  1-3/8  percent  Treasury 
notes.  Series  A-195lt,  dated  December  I5,  19^9, 
amounted  to  S'i-.S?!  million.  They  were  offered  In 
exchange  for  the  certificates  of  Indebtedness  which 
matured  December  15,  and  for  the  three  Issues  of 
Treasury  bonds  which  had  been  called  for  redemption 
on  December  15.  The  maturing  and  called  issues 
totaled  $h,63k  million,  so  that  |223  million  remained 
to  be  paid  In  cash.  Results  for  each  Issue  and  their 
ownership  by  the  commercial  banking  system  as  of 
October  31,    I9U9,    were   as   follows: 


Maturing   Issue 


2%  Treasury  bonds  of  1949-51 

(dated  July   15,    191^2) 

3-1/8^  Treasury  bonds  of  1949-52 
(dated  December  15,  193^) 

Z-l/2%   Treasury  bonds  of  194-9-53 
(dated  December  I5,  1936) 

1-1/4^  Certificates  of  Indebtedness 
(dated  December  I5,  194S)  Series  H 

Total 


Out- 
standing 


Exchanged 


Turned  In 
for  cash 


$2,098 

491 

1.786 

519 
4,894 


(In  millions ) 

$2,025 

467 

1.695 
4S4 


4,671 


$72 

24 

91 

35 
223 


Owned  by  reporting 
commercial  banks 
and  by  Federal 
Reserve  Banks 


(Percent  of 
outstanding) 

75 
81 

S3 

59 

77 


1951»  They  were  Issued  In  bearer  form  only,  in 
denominations  of  $1,000,  $5,000,  $10,000,  $100,000, 
and   $1,000,000. 

Reports  to  the  Treasury  on  the  ownership  of 
Oovernment  securities  indicate  that  on  October  3I, 
1949,  about  51  percent  of  the  maturing  certificates 
were  owned  by  reporting  commercial  bsinks  and  Federal 
Reserve  Banks.  The  ownership  figures  for  October  3I 
are  the  latest  available  for  the  holdings  of  com- 
mercial  banks. 

Subscriptions   to   the  new  certificates  amounted 


Treasury  Bills  Refunded 

Treasury  bills  maturing  in  December  ware 
refunded  in  the  full  amount  of  $4.7  billion.  The 
Issue  of  December  29  was  the  sixteenth  In  sucoeasion 
which  represented  neither  an  increase  over  nor  a 
decrease  from  the  amount  maturing.  Each  of  the  Issues 
of  December  1  and  S  was  for  $1,000  million,  and  the 
remaining  three  were  for  $900  million  each.  The 
average  rates  of  discount  on  the  five  December 
of f erlngs  were  1 .  108  percent  for  the  issue  of 
December  1,  I.II5  percent  for  the  issue  of  December  8, 
1.116  percent  for  the  issue  of  December  I5,  and 
I.O87  percent  for  the  Issues  of  December  22  and  29. 


Note:  Details  of  Treasury  market  financing  operations  are 
shown  In  the  tables  on  "Of ferlngrf' and  "Dlepoaitlon", 
respectively,     of  marketable   lesuea  of  bonds,   notes, 


and  certificates  of  Indebtedness,  and  In  the  table  "Offer- 
ings of  Treasury  Bills",  In  this  Issue  of  the  "Treasury 
Bulletin" . 
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SUMMARY  OF   FEDERAL   FISCAL   OPERATIONS 


(In  mllllona   of  dollars) 


Period 


Budget  receipts  and  expenditures  1/ 


Net 

receipts 

2/ 


Expend- 
itures 


Surplus , 


deficit 
(-) 


Net 

transactions 
of  Foreign 

Economic 
Cooperation 
Trust  Fund 

y 


Surplus,  or 
deficit  {-), 
adjusted 
for 
F.E.C. 
Trust  Fund 


Other  trust 
accounts, 
etc.  -  net 
receipts, 
or  expend- 
itures (-) 

1/ 


Clearing 
account 


6/ 


Net 

Increase 

In 

public 

debt,  or 

decrease 

(-) 


Net 

increase 
In  General 
Fund  bal- 
ance ,  or 
decrease 

(-) 


Levels,  end  of  period 


General 

Fund 

balance 


Public 
debt 

1/ 


Fiscal  years : 

1937 

1938 

1939 

igUo 

WH 

191*8 

V)^l 

19'>'t 

19l»5 

19116 

W"*? 

19l>8 

19't9 

1950  (Estlmtod) 

1951  (Eatlnatod) 
Calendar  years : 

19'tl 

19l»2 

191*3 

igUU 

191*5 

191*6 

191*7 

I9W 


191*7- January . 
February 
March 


April. 
May... 
June. . 


July.. 
August 
September 

October. 
November 
December 

19U  8- January . 
February 
March 


April. 
May... 
June. . 


July.. 
August 
September 

October. 
November 
December 

191*9- January. 
February 
March . . . 


April. 
May... 
June. . 


July.. 
August 
September 

October. 

AloTbmbbr 


l',979 
5,802 
5,103 
5,265 

7,227 

12,696 

22,202 
1*3,892 

1*1*,  762 
1*0,027 
1*0,01*3 
1*2,211 
38,2U6 

37,763 
37,306 

8,1*67 
16,290 
31*,  1*83 
1*3,531 

1*3,928 
38,810 
1*1,010 

1*1,1*50 


3,725 
It,  196 
5,31*2 
1,962 

2,297 

t,9a9 
2,281 
2,1*38 
I*, 612 

2,339 
2,692 
l*,197 

It,  196 
1*,158 
5,871* 

2,23? 
2,32l« 
U,859 

2,096 
2,505 
l.,5l*3 
2,101 

2,51*0 

l*,01l* 

3,579 
3,381 
5,1*35 

1,31*0 
1,91*5 
I*,  767 

1,91*6 
2,1*79 
1*,832 

1,881 
2,31*4 


7,756 
6,979 
8,966 
9,183 

13,387 
31*, 187 
79,622 
95,315 

98,703 
60,703 
39,289 
36,791 
37,057 

113,297 
1*2,1>39 

20,229 
57,751 
90,171* 
97,181 

87,522 

1*1,322 
38,576 
37,565 


3,019 
3,731 
3,239 
3,1*07 

3,281* 
U,996 

3,553 
2,962 
2,673 
2,391* 
2,11*3 
3,176 

2,800 
2,221* 
3,086 

2,51*: 
2,222 
7,018 

3,558 
2,11*3 
2,869 

2,685 
2,815 
3,603 

2,968 
2,61*6 
3,621 

2,71*8 
2,822 
l',579 

3,1*31* 
3,585 
3,995 

3,111 

3,127 


-2,777 
-1,177 
-3,862 
-3,918 

-6,159 
-21,1*90 
-57,1*20 
-51,1*23 

-53,91*1 

-20,676 

751* 

5,1*19 

1,189 

-5,533 
-5,133 

-11,762 
-Ul,l.6l 
-55,691 
-53,650 

-1*3,591* 

-2,512 

2, 1*31* 

3,885 


706 

1*61* 

2,102 

-1,1*1*5 

-987 
-67 

-1,272 

-521* 

1,91*0 

-55 

51.9 

1,022 

1,396 
1,931* 
2,788 

-302 

103 
-2,159 

-1,1*62 

362 
1,671* 

-581* 

-275 

1*10 

611 

736 

1,811. 

-1,1*08 

-877 

188 

-1,1*88 

-1,106 

837 

-1.230 

-733 


3,000 
-3,000 


1,356 


3,000 

-183 

-192 
-196 

-226 
-3U7 
-1*99 

-237 

-326 
-30 

-1*03 

-282 

-77 


-2,777 
-1,177 
-3,862 
-3,918 

-6,159 
-21,1*90 
-57,1*20 
-51,1*23 

-53,91*1 

-20,676 

751* 

8,1*19 

-1,811 

-5,533 
-5,133 

-11,762 
-1*1,1*61 
-55,691 
-53,650 

-1*3,591* 
-2,512 

2,1*31* 

5,21*1 


706 

1*61* 
2,102 

-1,1*1*5 

-987 
-67 

-1,272 

-521* 

1,91*0 

-55 

5119 

1,022 

1,396 
1,931* 
2,788 

-302 
103 
81*1 

-1,61*5 

169 

1,1*77 

-810 

-623 

-88 

371* 

1*09 

1,783 

-1,811 

-1,159 

111 

-1,1*88 

-1,106 

837 

-1,230 

-783 


3 

99 

1,210 

Ul*3 

908 

-1,613 

-338 

-2,222 

791 

-521* 

-1,103 

-29I1 

-1*95 

-351* 
-218 

1*80 

-1,788 

-266 

-1,161 

-123 

-1,386 
-350 

-229 


-69 
215 

-72 

202 

62 

-637 

17 

379 

-311* 

69 

265 

-1*68 

259 
-191* 


378 
-685 

li 

202 

-371* 

82 

317 

-219 

-81* 

172 

-315 

-62 

291 

-511 

30 
31*5 

-uoi* 

10 

299 


555 

-507 

366 

200 


362 

-21*0 

199 


-56 

102 

39 

67 

37 

3 

-11.6 

-173 

-121 

ail. 
-127 


-101 

-53 

226 
-11.U 
-226 

700 

-289 

9 

171* 

-158 
-163 

31*0 

-51 

87 

213 

-3211 

-173 

218 

-133 

20 
160 
-36 


2,61*6 

71*0 
3,275 
2,528 

5,991* 
23,1*61 

61., 271* 
64,307 

57,679 

10,71.0 

-11,136 

-5,991* 

1*78 

5,630. 
5,1*00 

12,913 
50,232 
57,707 
64,753 

47,484 

-18,966 

-2,21*9 

-4,100 


628 

1,642 

-2,294 

-1,423 

642 

-57 

1,161 

649 

-953 

-74 

-859 

-1,312 

-326 
-1,969 
-1,615 

-750 
-3 
56 

1,082 
-324 
-362 

-227 

294 

-179 

101 

-1,080 

-111 
359 
881 

1,107 
1,975 


-128 
-338 
622 

-947 

742 

358 

6,515 

10,662 

4,529 
-10,460 
-10,930 

1,624 
-1,462 

-58 
48 

1,632 
6,983 
1,751 
9,942 

3,767 

-22,502 

-405 

1,111 


1,210 

2,422 

-224 

-2,598 
-245 
-758 


-239 
332 
552 

155 

-172 


1,551 

-330 

1,035 

-741 
331* 
-14 

141 

-241 

751 

-781 
-417 
-177 
451 
631 
476 

-1,771 

-833 

308 

-133 

1,081 

1,281 

-962 

-315 


2,553 
2,216 
2,838 
1,891 

2,633 

2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

1»,932 

3,470 

3,413 
3,461 

3,560 
10,543 
12,294 
22,236 

26,003 
3,502 
3,097 
4,208 


4,711 
7,131* 
6,909 
4,312 
4,066 
3,308 

3,069 
3,400 
3,952 
4,107 
3,935 
3,097 

4,648 
4,318 
5,353 

4,612 
4,946 
4,932 

5,074 
4,832 
5,583 
4,802 
1*,385 
4,208 

4,659 
5,291 
5,767 

3,995 
3,163 
3,470 

3,337 
4,418 
5,699 

1*,737 
4,422 


36,425 
37,165 
40,440 
42,968 

48,961 

72,422 

136,696 

201,003 

258,682 
269,422 
258,286 
252,292 
252,770 

258,400 
263,800 

57,938 
108,170 
165,877 
230,630 

278,115 
259,149 
256,900 
252,800 


259,776 
261,418 
259,124 

257,701 
258,343 
258,286 

259,448 
260,097 
259,11*5 

259,071 
258,212 
256,900 

256,574 
251*, 605 
252,990 

252,240 
252,236 
252,292 

253,371* 
253,049 
252,687 

252,460 
252,506 
252,800 

252,620 
252,721 
251,642 

251,530 
251,889 
252,770 

253,877 
255,852 
256,680 

256,778 
256,982 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  baaed  on 
the  1951  Budget  document,  including  effect  of  proposed  legislation. 

1/  Both  receipts  and  expenditures  exclude  (1)  refunds  of  receipts  and 
(2)  payments  to  the  Treasury,  principally  by  wholly  owned  Government 
corporations,  for  retirement  of  capital  stock  and  for  disposition  of 
earnings . 

2/  Gross  receipts  lees  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts  (see  "Budget  Receipts 
and  Expenditures",  Table  1). 

^    Excludes  refunds  of  receipts,  formerly  shown  as  expenditures  but  now 
shown  ae  deductions  from  receipts  (see  "Budget  Receipts  and  Expendi- 
tures", Table  1).  Figures  for  the  fiscal  year  1948  Include  $3,000 
million  transfer  In  June  to  Foreign  Economic  Cooperation  Trust  Fund; 
figures  for  fiscal  year  1949  exclude  expenditures  from  this  fund. 

4/  Established  in  accordance  with  the  Economic  Cooperation  Act  of  1948; 


positive  figures  Inllcate  net  receipts  ar.l  negative  figures  indi- 
cate net  expenditures. 

^    Consists  of:  all  trust  accounts  other  than  Foreign  Economic  Co- 
operation Trust  Fund;  sales  and  redemptions  of  securities  of 
Government  corporations,  etc.,  in  the  market  (net);  increment  on 
gold;  seigniorage  on  sliver;  and  miscellaneous  funds  and  accounts. 
Figures  exclude  retirement  of  national  bank  notes  chargeable 
against  increment  on  gold  (fiscal  yeare  1937-39). 

6/  Clearing  account  for  outstanding  checks  and  telegraphic  reporte 

from  Federal  Reserve  Banks;  excess  of  receipts,  or  expenditures  (-). 

jj    For  data  on  guaranteed  securities  and  total  Federal  securities  out- 
standing, see  "Debt  Outstanding",  Table  1,  in  the  current  losue  of 
the  "Treasury  Bulletin";  for  earlier  data,  see  lesuo  of  July  1948, 
page  1. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

(In  alUlons  of  dollare) 


Fiscal  jear 
or  ■oD'Ui 


Internal  raronoe  1/ 


and  profita  tazse 


Withheld 
by 

royors 


other 
2/ 


Employment 
taxee 

1/ 


MlBcella- 
neoue 
Internal 
rerenue 


Total 

Internal 

rarenua 


Other 
receipta 


Groea 

receipta 
5/ 


Approprlatl ona 
to  Federal 
01d>Age  and 
SuTTlTors 
Inaurance 
Trust  Fund 

^ 


Befunde 

of 

receipta 

1/ 


■at 

r«celpta 

5/ 


igiia 

19^3 

Vjkk 

19k5 

19l>6 

Wt? 

19li8 

W"*? 

1950  (Eo  tuna  ted). 

1951  (Satlmated). 

19U9<  January 

7staruA27. . . . 
March 

April 

Ma; 

June 

July 

August 

September. . . 

Oc  tober 

HoTamber. . . . 

riaoal  year  195O 
to  date 


8,393 
10,289 

9,392 
10,013 
U,lt36 

9,8lt2 

9,839 
10,075 

609 

1,276 

757 

562 

1,119 

67'* 

1,161 
657 
56U 

1,13't 


U,o69 


7,960 
16,09U 
26,262 
2l»,88U 
21,U93 

19,292 
19,735 
19,61*1 

19,307 
18,689 

2,152 
l,ltll> 
U,3li2 

7lt7 

U2U 

3,  Us 

655 
1*07 
3,237 
I196 
355 


5,150 


7,960 
l6,09l» 
3l>,655 
35,173 
30,885 

29,306 
31,171 
29,  "182 

29,ll»6 
28,76 1» 

2,762 
2,690 
5,100 

1,308 
1,5'''' 
3,819 

1,209 
1,568 
3,893 
1,060 
1,1(89 


9,Z19 


1,186 
1,U98 
1,739 
1,780 
1,701 
2,02li 
2,381 
2,l»77 

3,038 
l*,783 

ih 
U38 
168 

81 

mo 
137 

65 

1*01. 
lUU 

65 
356 


1,031* 


3,81*7 
'»,553 
5,291 
6,91*9 
7,725 
8,01*9 
8,301 
8,31*8 

8,328 
8,331* 

638 
651* 

720 

6U1* 
656 
70I* 

653 
71*9 
711* 

753 
722 


3,591 


12,993 
22,lUl 
1*1,685 
1*3,902 
1*0,310 

39,379 
1*1,853 
1*0,307 

1*0,512 
1.1,881 

3,1*53 


,783 


033 
609 
660 


1,927 
2,720 
1*,751 

1,879 
2,566 


13,*»3 


389 
321* 
1*31 
355 
U35 
b9U 
1*22 
381* 

375 
375 

30 
29 
31* 

29 
28 
28 

25 
32 
33 

35 
37 


161 


295 

931* 

3,325 

3,1*91* 

3,1*92 

"•,635 
3,821* 
2,082 

1,298 
1,166 

192 
123 
111 

2U1* 
Ul* 
21*0 

UO 
165 
101 


12U 


57« 


13,677 
23,U02 
U5, 1*1*1 
1*7,750 
l*J*,238 

1*4,508 
1*6,099 
1*2,771* 

1*2,185 
1*3,1*22 

3,675 
3,935 
6,133 
2,306 
2,751 
1*,9S8 

2, 061 
2,917 

l*,885 

1,993 
2,727 


l'»,583 


896 
1,130 
1,292 
1,310 
1,238 

1,1*59 
1,616 
1,690 

2,21*5 
3,715 

38 

280 

26 

75 

391 

6 

58 

381 

7 

62 
337 


gi*5 


85 
70 
257 
1,679 
2,973 
3,006 
2,272 
2,838 

2,177 
2,151 

58 
273 
672 

891 
1*11) 
155 

57 
57 
1*5 

1*9 
U6 


255 


12,696 
22,202 

1*3,892 

UU,t62 
1*0,027 
1*0,01*3 
1*2, 2U 
38,21*6 

37,763      ^ 
37,306  8/ 

3,579 
3,381 
5,1*35 
1,3W 
1,9"*5 
l.,767 

1,91*6 
2,1*79 
1*,832 

1,881 
2,31*1* 


13,UgU 


Source:     Actual  figures  frcon  Dally  Treasury  Statement;  •■tlaatae  based  on  the 
1951  Budget  dociment.    Including  effect  of  proposed  changes   In  employMont 
taxes  anl  miscellaneous  receipts ,     Pecelpt  olaself Icatlons  shovn  here  are 


Daeed  on  the  Dally  Treasury  Statement  and  therefore  differ  1 
vhat  from  those   In  the  Budget. 
Footnotes  at  end  of  Table  5- 


Table  2.-  Expenditures  by  Major  Classifications 

(In  KlllloQS  of  dollars) 


Fiscal  yesr 
or  month 


Rational 
defense 


Interna- 
tional 
finance 
ai^  aid  ^ 


Interest 
on 
the 

public 
debt  10/ 


Veterans' 
Adminis- 
tration 

11/ 


Other 


Total 
expendi- 
ture 8 


Erpeodlturea 

of  Foreign 
Econonlo 
Cooperation 
Trust  Fund 


13/ 


Total 

expenditures 
adjusted  for 
T.  S.  C. 
Trust  Fund 


191*2 

191*3 

I9I1J* 

191*5 

I9W 

191*7 

191*8 

19k9 

1950  (Estimated). 

1951  ( Estimated). 


1949- January . . 
February. 
March.... 


April. 
~tj... 
June. . 


July 

August.. .. 
Septeaber. 

October. . . 
BoToaber. . 


Fiscal  year  1950 
to  date 


28,266 
75,297 
89,720 
90,501 
1*8,870 

16,766 
U,361* 
11,809 

12,798 
13,122 

1,01*3 

930 
1,109 

1,01*3 

950 
1,159 

987 

1,131* 

985 

959 
1,021* 


5,089 


727 
1*,928 
7,11*3 
3,011 

5,1*20 
1*,39U 

200 
276 
505 

125 

272 
521* 

1*78 
1*21 
1*55 

389 
353 


2,096 


1,260 
1,808 
2,609 
3,617 
1*,722 

1*,958 
5,211 
5,339 

5,725 
5,625 

319 
11*1 
589 
178 
125 
1,570 

322 

125 
51*1* 

255 
306 


1,552 


556 

602 

730 

2, 060 

l*,253 

7,259 
6,1*69 
6,878 

6,766 
5,989 

528 
51*7 
61)0 

51*8 
6ll> 
525 
1*91* 
522 
859 
512 
51*7 


2,933 


l*,105 
1,911* 
2,256 
2,525 

2,133 

5,378 

6,603 

10,019 

12,588 
13,308 

878 
751 
778 

851* 
861 
801 

1,153 

1,382 
1,152 

996 
898 


5,582 


3l',l87 
79,622 
95,315 
98,703 
60,703 

39,289 
36,791 
37,057 

1*3,297 
1*2,1*39 

2,968 
2,61.6 
3,621 

2,71*8 
2,822 
1>,579 

3,1*31* 
3,585 
3,995 

3,111 
3,127 


17,252 


-3,000 
3,000 


237 

326 

30 

1*03 

28s 
77 


31*,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 

1*3,297 
1*2,1*39 

3,205 
2,972 

3,651 
3,151 

3,101* 
1*,656 

3,1*31* 
3,585 
3,995 
3,111 
3,127 


17,252 


Source:  Actual  figures  from  Bally  Treasury  Stateonent;  •stlmates  based  on  the 
1951  Budget  docvnent.  Including  effect  of  proposed  legislation.  Expendi- 
ture classifications  shovn  here  are  based  on  the  Dally  Treasury  StateiBsnt 


and  therefore  differ  acoevhat  frca  those  In  the  Budget. 
Footnotea  at  end  of  Table  5. 
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Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  millions  of  dollare)  


Fiscal  year 
or  month 


19't2 

WkS 

■Lgkk 

Wk? 

I9W 

19117 

19l>8 

19119 

1950  (Estlnatad)... 

1951  (Bstlmated)..  . 

I9U9- January 

February 

March 

April 

Ma; 

June 

Juljr 

August 

Sept«Bb«r 

October 

HoTefflher 

Fiscal  year  1950  to 
date 


Depar^isnt 
of  the 
Air  Force 
ill/ 


1,690 

3,7<*5 
It,  1115 

IU7 
136 
165 
166 
172 
188 

155 
205 
279 

329 
29lt 

1.262 


Department 
of  the 


^ 


lit,  070 
'•2,265 
It9,2lt2 
50,337 
27,800 

6,9U 
6,0li6 

s.itn 

11,307 
It,  175 

501* 
ltl7 
529 

509 

381 
53lt 
1.63 
515 
332 
230 
329 

1.86s 


Department 
of  the 


navy 


8,580 

20,888 
26,538 
30,0117 
15,161 

It, 998 
It,  171 
lt,l»12 

lt,39li 
li,l6o 

376 
356 
395 

355 
380 
ItlU 

356 

ItOO 
35lt 

378 
376 

1.861* 


Payments 
under  Amsd 
Forces 
Leave  Act 


1,986 

270 

10 


United 
States 
Maritime 
Commission 


929 
,776 
,812 
,227 

69I. 

271 
277 
136 

162 
222 

8 
10 
10 

5 
9 

lit 

6 
8 

8 
U 
7 

33 


lilt 
661. 

1,501 

268 

25 


Surplus 

property 

disposal 

iS/ 


106 

1*1*2 

325 

98 

11 
3 

6 
6 
7 

6 
6 
6 

3 
1* 
3 

3 
2 

16 


Reconstruc- 
tion 
Finance 
Corporation 


i2L 


2,255 

3,189 

2,682 
1*72 

328 

138 


other 
32/ 


2,1*32 
6,180 
7,1*1*7 
6,305 
1*,117 

519 

8 

21 

176 

11*7 

2 
2 
2 

3 
2 
2 

2 

1 

10 

16 

16 

1*5 


Total 


28,266 
75,297 
89,720 
90,501 
1*8,870 

16,766 
11,3611 
11,809 

12,798 
13,122 

1,01*3 
930 

1,109 

1,01*3 
950 

1,159 

987 

1,131* 

985 

959 
1.02U 

5,089 


Source:     (Seas  as  Table  2). 
Footnotes  at  end  of  Table  5* 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Fiscal  year 
or  nonUi 


Bretton 

Woods 

Agroe- 

Dsats 

Act 


Kiport- 
Import 
Bank 
21/ 


Crwllt 
to 

United 
Kingdoa 


Greek- 
Turkleb 
asBlBt- 
anoe 


Pellef 
in  war 
deraa- 

tated 
ooun- 
trlee 


GoTom- 
nent  and 
relief 
In  oc- 
cupied 
areas  22J 


Eoonoolc 
Coopera- 
tion Act 

2/ 


Foreign 
Aid 
Act  of 
19lt7 


China 
Aid 

Act  of 
191*8 


Other 
23/ 


Expend Ituree 
of  Forel^ 
Economic 
Cooperation 
Trust  Fund 

11/ 


Total  ex- 
penditures 
adjusted 
for  F.E.C. 
Trust  Fund 


191*6 

I9I17 

191*8 

19lt9 

1950  (Estimated) . 

1951  (Estimated) . 


159 
1,1*26 


19lt9- January . . 
February. 
March. . . . 


April. 
May... 

June. . 


July 

August 

September... 

October 

BoTember. . . . 

Fiscal  year  1950 
to  data 


568 
938 
I165 
-60 

71 
U8 

-35 

8 

19 

6 
6 


-23 
5 
6 


2,050 
1,700 


161 
279 

195 


30 
26 
17 

30 
1*0 
13 

33 

6 

16 

18 
-2 


71 


272 
10 


511* 

881 

1,329 

998 
279 

57 

169 

72 

66 

11*2 

76 

113 

85 

111* 

100 
68 


1*81 


3,13lt 
1,0U3 

3,895 
3,250 

11*1 

Its 

378 

7 
65 

1*07 

351. 
319 
311t 

260 
280 


1,527 


lt98 

75 

2 

1 


296 


8 
21 

15 

lU 

18 

7 

1 
1 
1 

-7 

-3 


33 
39 


255 
81I1 


13 


5 
I* 

11 
5 

26 


727 
It,  928 
7,11*3 
3,0U 

5,1*20 
It,  391* 

200 
276 
505 

125 
272 
521* 

1*78 
1*21 
lt55 


353 


2,096 


-3,000 
3,000 


237 

326 

30 

1*03 

282 

77 


727 
l*,928 
lt,llt3 
6,011 

5,1*20 
l*,39lt 

1*38 
602 
536 

528 

554 
601 

U78 
1*21 
1*55 


353 
2,096 


Source!   (Same  as  Table  2). 
Footootee  at  end  of  Table  5. 
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Table  5.-   "Other"  Exi»endlture8 

(In  Bintona  of  dollars) 


Tlsc&l  J9ax 
car  mocLth 


Mi  to 
a^^culture 
2k/ 


Socl&l 
eecorlty 

progres 

22/ 


Public 

vortB 

26/ 


Eooaiiig 
axA  hcM 

flnezic« 

27/ 


Dlivet 
azid  work 

relief 
28/ 


AtOBlc 
Snargy 
CoBdeaicn 


22/ 


igiia 

19'>3 

19U> 

19''5 

19« 

19*7 

I9W 

igkg 

19^  (EatlsBted). 
19?1  (EetlKitod). 

19l(9-Ja2uiar7 

FotaTiarr .... 
)fcrch 

April 

•fay 

Juno 

Julj 

AugU£t 

Sept«Bber... 

October 

9>T<abar 

ntcel  jfMT  1950 

to    (Ut* 


1,385 

585 

696 

969 

-203 

1,226 

782 

2,661 

2,838 
2,k00 

269 
137 
a6l 

1* 
■•38 
161 

6k 
327 
"•95 
2kS 


i.S^o 


656 

732 
798 
807 
81i5 

1,066 
1,619 
1,696 

1,971 
2,250 

155 

ite 

57 

133 

l'>3 

56 

5*7 
157 
62 

228 
111 


1,105 


673 
535 
k25 
313 
359 

690 
1,126 
1,520 

1,813 
2,013 

lOk 

93 

1D7 

101. 

113 

153 

lk6 
162 
176 

15S 
175 


ni 


-201 

-35* 
-360 
-307 
-2li6 

129 
-68 
-56 

-1.9 
llfi 

2 
-7 
-3 
-k 

-18 
2 

-12 
-11 
-k 

-28 
-13 


-69 


970 
299 

17 


1» 
k36 

6*7 

673 
817 

50 
53 
65 

1.9 
''5 


50 

36 
*1 
U 
3« 


ao9 


622 
118 

6T9 
1,378 

2,108 
2,689 
3,550 

5,3*3 
5,712 

296 
333 
290 

383 
1*0 

386 

358 
712 
3% 


2,U6 


*,105 
1,91* 
2,256 
2,525 
2,133 

5,378 

6,603 

10,019 

12,588 
13,308 

878 
751 
778 

85* 
861 
801 

1,153 
1,382 
1,152 

996 

«98 


5,5«8 


Source: 


*/ 


2/ 


i/ 

yj 
2/ 


10/ 


12/ 


11/ 

H 
12/ 


16/ 


(Saae  &fi  Table  2).  17/ 

?or  further  detail,  see  tables  under  "Internal  Perenue  CoUectloos* . 
Receipts  of  Tlctor7  taxes  vlthheld  pursuant  to  the  Berenue  Act  of  19^2  18/ 

are  claaelfled  as  "Otter"  lncc«o  and  proflta  taxes. 
Coneiste  of  receipts  for  old-age  Inaursnce,  une«plo7»ent  insurance, rail- 
road retlreaent,  and  health  Ineurance  In  the  I951  estl^te;  for  details         i2/ 
see  Tables  7  and  B  In  this  sectloo.  ExclcdeB  railroad  uneaplojivnt 
Ineurance  contributions,  vhlch  are  liKluded  in  "Other  receipts". 
Includes  proceeds  fron  sale  of  surplus  property  and  Txram  Gorensent- owned 
securities;  also  depoelte  resiiltlng  frcm  rei^gotlatlon  of  imr  cootracte  20/ 

(see  "Treaexiry  Bulletin"  for  ?ebruar7  19*18,  pcge  5\ 
Both  budget  receipts  and  budget  expenditures  exclude  pajsents  to  the 
Treasury,  principally  by  wholly  owned  Gorenwent  corporatlooB,  for  retlre- 
■ent  of  capital  stock  and  for  dleposltion  of  earnings  (eee^yeasurr  Bulletin" 
for  February  191^9,  p«ge  A-2) . 

Bopresents  appropriations  equal  to  "Social  security  --  e«ployaent  taxes"         2^/ 
collected  and  deposited  as  prorlded  under  Sec.  201  (a)  of  the  Social  Security 
Act  Aaendaente  of  1939.  See  also  Table  7  In  this  section.  "22/ 

Kicludee  Interest  on  refunds. 

AllovB  for  ded'jctlon  of  appropriation  of  $250  million  for  Health  Ix»\irance       2j\/ 
Trust  Fund,  under  proposed  legielatioo. 

rigurefl  for  fiscal  year  19^B  include  $3,000  ■illlon  transfer  to  Foreign 
Bconcoic  Cooperation  Trust  Fund;  figures  for  fiscal  year  19^9  excli^e 
eipendituree  froB  this  fual.  2k/ 

Beginning  Horember  1,  19^9,  interest  on  the  public  debt  is  reported  as  an 
expenditure  when  such  Intereet  becoaes  due  wmj  payable,  as  distinguished 
froB  the  preriouB  practice  of  shoving  it  as  an  expenditure  at  the  timw 
interest  ves  paid  by  the  Treasurer  of  the  United  States.  Interest  ^Ich 
beceae  due  and  payable  prior  to  June  30,  19^9,  but  had  not  bean  presented        2^/ 
for  payment  prior  to  that  date  Is" Included  in  the  figures  for  fiscal  year 
1950  as  peyaent  Is  wade.  26/ 

Includes  public  works  undertaken  by  the  Veterans '  Adalnl  strati  on. 
In  addition  to  the  exclusion  of  certain  payacnte  to  the  Treasury  as 
Indlcatsd  In  footnote  5,  total  expenditures  shown  here  exclude  ref-jaie  of 
receipts,  which  were  foraerly  shown  as  a  class if lea tl on  of  expenditures  but 
which  are  now  shown  as  a  deduction  frca  receipts  (see  Table  1  in  this  section). 
Interest  on  refunds,  foraerly  included  with  refuals,.  is  still  carried  as  an 
expenditure  but  is  shown  under  "Other"  expenditures,  fr^dget  eipei^Itures  also 
exclude  aaounts  for  public  debt  retirement  ^rtiich  are  chargeable  to  tbe  sinking 
fund,  etc.,  under  special  prorlsions  of  law,  and  include  transfers  to  trust 
accounts  and  net  expendit-jres  of  wholly  owned  Gorenaent  cerporatlcKis,  etc., 
except  payaents  to  the  Treasury  aentloi^d  abore. 

Betabllshod  In  accordance  with  the  Econcalc  Cooperation  Act  of  19*18.  Begatlre    27/ 
figures  indicate  receipts. 
See  footnote  13/ . 

Departaent  of  the  Arny  eipendlturcB,  Inclallng  expenditures  en  behalf  of  the      26/ 
Departtaent  of  the  Air  Force  which  are  aade  out  of  appropriations  to  the 
Departaent  of  the  Aray,  but  eirluding  expenditures  for  the  following:  payaents 
under  the  Aiaed  Forces  Leere  Act,  UHBRA,  and  siarl^i^  property  dlspoeal,  shown     2g/ 
separately  in  Table  3;  intemetlonal  finance  aM  eld,  shown  in  Table  t;  rlTer 
and  harbor  work  and  flood  control,  Inclt^ed  In  Table  5  under  "Public  works"; 
and  Panaaa  Canal.  Ver  expenditures  of  the  Panaaa  Canal,  all  prior  to  July  1, 
19'»7,  ere  Included  in  Table  3  under  "Other";  other  e^wnllturee  of  the  Pan^u 
Canal  ere  Included  in  Table  5  under  "Mlscellaneoue" . 

DepertEcnt  of  the  Sary  expenditures  except  those  for  payaenta  under  the  Araed 
UHEPA,  and  surplus  property  disposal,  shown  separately  in 

"or  Intemetionel  finance  and  aid,  shown  In  Table  ^.  • 


Forces  Leere  Act 
Table  3,  and  t.hoee 


Excludes  expenditures  for  USRRA  and  surplus  property  dlspoeal, 
shown  eeparat«ly  In  Table  3. 

Beginning  March  19^,  includes  relmb-jreeaent  for  expenditures 
by  the  I>eparta»nte  of  the  Aray  and  the  Hery  for  care  and 
handling  of  surplus  property  crrereea* . 

After  July  1,  19**'',  axpendituree  for  national  defense  and  re- 
lated actlTlties  were  not  segregated  frca  the  other  expendi- 
tures of  ths  Corporation  and  its  affiliates,  which  are 
Included  In  Table  5  under  "Miscellaneous". 
For  content  before  July  19**8  see  "Treasury  Bullstln"  for 
February  19**8,  page  7,  and  September  19^5,  page  h.     Beginning 
July  19*8  coQslsts  of  expenditures  of  the  Selectlre  Serrlce 
Systea  and  the  Office  of  the  Secretary  of  Defense.  The  latter 
includes  retired  pay  for  ths  military  serrlcee  beginning 
September  19^9. 

Excludes  expenditures  made  throat  the  Bank  under  Zconoaic 
Cooperatlcn  Act  of  19^. 

Beginning  June  19*»9,  Includes  agricultural  cc^sodlties  and  raw 
aaterials  for  occupied  areas. 

Consists  principally  of  expert Itures  by  the  State  Depart^nt 
for  the  Interna ti anal  Children's  bergency  TrjrA   and  for  the 
loan  for  construction  and  furnishing  of  United  Hatione  bead- 
quarters. 

Department  of  Agriculture  expenditures  sicept  those  for  CHKPA, 
surplus  property  dlspoeal,  and  other  national  defease  ^nd  re- 
lated actlTlties  prior  to  July  19*1'';  intematlooal  finance  aM 
aid;  and  forest  roads  and  trails,  included  in  Table  5  under 
"Public  works"  in  this  section. 
For  more  detail  of  these  expenditures,  see  TeDlee  7,  8,  and  9 

In  this  SBCtiOD. 

Consists  of  expenditures  by  Bureau  of  Public  Roads,  except 
those  for  assistance  to  Greece  and  Turicey;  Bureau  of  Public 
Rilldlngs;  and  Bureau  of  Ce^munlty  Facilities  [these  three 
organ!  sa.t lone  hariag  been  part  of  the  Federal  'rforks  Agency 
until  It  was  abolished  \tj   Public  Iaw  i62,  approred  June  30, 
19^9);  Bureau  of  Beclaaatlon;  Tennessee  Valley  Authority; 
rlrer  and  harbor  work  snd  flood  control  under  the  Eepertaent 
of  the  Army;  and  forest  roads  and  trails  under  the  Depart^nt 
of  Agriculture.  Prior  to  July  19^9,  included  all  other 
Federal  Vorks  Agency  expenditures  sicept  thoss  for  surplus 
property  disposal,  and  those  for  other  national  defense  and 
related  actlTlties  prior  to  July  19^7. 

Housing  and  Hcae  Finance  Agency  expenditures  except  those  for 
surplus  property  disposal,  and  those  for  otter  national  ds- 
fanse  and  related  actlTlties  prior  to  July  19l*7. 
Jot  classified  separately  for  fiscal  years  after  I9I15.  For 
additional  Infoiaation,  see  "Treasury  Bullstln"  for 
August  19^5,  pegs  6. 

Includee  expenditures  for  executire  ilniwii  laiiiii  11  not  included 
elsewhere  (including  Interest  on  refunds  of  receipts)  ""^  for 
leglslatlTs  and  Judicial  functions;  Gorenaent  contributions 
to  GoTsnaent  ea^loyess'  retirement;  aids  to  edoctlOD,  labor, 
finance,  ccmerce,  and  Industry;  CItH  Aeronautics;  Panaaa 
Canal,  except  war  expenditures;  Poet  Office  deficiency; 
stoek-plllng;  and  for  1?50  and  I95I  estisates,  reserres  for 
ccotiogencles. 
Less  than  $500,000. 
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Table  6.-  Summary  by  Months  and  Calendar  Years 

{In  mllliona  of  dollars) 


CalondBT  year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June             July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Tot<a 

Net  budget  recolptB  l/ 

309 

331* 

571 

783 

2,71*0 

3,1*59 

3,770 

3,725 

U,196 

3,579 

1*39 
1*11 
751 
91.9 
2,l*9l( 
3,613 

3,581* 
1*,196 
1*,158 
3,381 

791 
1,557 
3,538 
5,202 
6,532 
6,661 

5,501 
5,31*2 
5,871* 
5,1*35 

296 

383 

686 

1,508 

3,01*7 

2,786 

2,159 
1,962 
2,239 

1,31*0 

393 

386 

556 

1,1*72 

2,895 

2,900 

2,21*3 
2,297 
2,321* 
1,91*5 

599 
1,270 
2,1*69 
1*,567 
6,182 
5,702 

3,963 
1*,929 
l*,859 
11,767 

325 
1*07 
739 
2,001 
2,078 
2,1*35 
2,182 
2,281 
2,096 
1,91*6 

1.1.0 
390 
581 
2,71"* 
2,1*32 
2,656 
2,21*6 
2,1*38 
2,505 
2,1*79 

703 
1,128 
2,511 
5,1*1*1 
5,803 
1*,875 
U,386 
l.,6l2 
l*,5l*3 
11,832 

327 
1.37 
599 
2,021* 
1,900 
2,1*53 
2,U1.0 
2,339 
2,101 

1,881 

356 

556 

591* 

2,093 

2,105 

2,322 

2,288 
2,692 
2,51*0 
2,31*1* 

731* 
1,205 
2,695 
5,730 
5,321. 
I*,067 

1*,050 
1*,197 
U.Oll. 

5,71? 

8,1.67 
16,290 
31*,  1*83 
1*3,531 
1*3,928 

38,810 
1*1,010 

1*1,1*50 

igiti 

19k2 

V)kZ 

WWi 

19''5 

19't6 

igW 

19li8 

19''9 

Budget  expenditures  2/ 

19'»0 

iglil 

191*2 

19't3 

19'*'* 

191*6 

19'*7 

19'i8 

19''9 

677 
1,133 
2,680 
6,728 
7,737 
8,11*2 

U.Bll 
3,019 
2,800 
2,968 

62U 
1,076 
2,652 
6,358 
8,012 
7,127 
3,31*0 
3,731 
2,221* 
2,61*6 

798 

1,1*82 

3,515 

7,71*6 

10,U12 

9,031* 
3,598 
3,239 
3,086 

3,621 

710 
1,1*01* 
3,939 
7,300 
7,337 
7,758 

3,750 
3,1*07 
2,51*1 
2,71*8 

605 
1,352 
1*,1*00 
7,1*75 
6,879 
8.927 

3,371* 
3,281* 
2,222 
2,322 

881. 
1,591 
1.,810 
8,260 
8,631 
9,51*0 

l*,836 
l*,996 
7,018 
lt,579 

8I.3 
1,631 
5,257 
7,1*99 
8,011. 
8,561 

3,287 
3,553 
3,558 

3,1*31* 

801 

1,668 
5,1*56 
7,831 
8,208 
6,91*9 

2,71*5 
2,962 
2,11*3 
3,585 

738 
1,989 
5,921 
7,667 
7,779 
6,372 

2,663 
2,673 
2,869 
3,995 

891 
2,328 

6,181. 
7,619 
8,031* 
5,619 
2,860 
2,391* 
2,685 
3,111 

888 
1,890 
6,012 
7,91*7 
7,8u 
1*,530 

2,U53 
2,11*3 
2,815 
3,127 

1,187 
2,681. 
6,926 
7,71*1* 
8,327 
11,962 

3,605 
3,176 
3,603 

9,61*5 
20,229 
57,751 
90,171* 
97,181 
87,522 

1*1,322 
38,576 
37,565 

V)ki. 

191*2 

iguu 

191*6 

19't7 

19''8 

191*9 

-368 
-799 
-2,109 
-5,91*6 
-l*,997 
-U,683 

-1,01*2 

706 

1,396 

611 

-181. 

-665 
-1,901 
-5,1*09 
-5,518 
-3,511* 

2U3 

1*61. 

1,931* 

736 

-7 

75 

23 

-2,51*3 

-3,880 

-2,373 

1,902 

2,102 

2,788 

l,8llt 

-UlU 
-1,022 

-3,253 
-5,792 

-1*,291 
-1*,972 

-1,591 

-1,1*1*5 

-302 

-1,1.08 

-213 
.966 
-3,81*1* 
-6,002 
-3,981* 
-6,028 

-1,131 

-987 

103 

-877 

-285 
-321 
-2,31*1 
-3,693 
-2,U1.9 
-3,838 

-873 

-67 

-2,159 

188 

-519 
-1,221* 
-1*,518 
-5,1*98 
-5,937 
-6,126 

-1,105 
-1,272 
-l,l*6s 
-1,1.88 

-361 
-1,278 
-l.,875 
-5,117 
-5,776 
-1*,293 

-1*99 

-521* 

362 

-1,106 

-31* 

-861 

-3,1*10 

-2,227 

-1,976 

-1,1*97 

1,723 

1,91*0 

1,671* 

837 

-56I. 
-1,891 
-5,585 
-5,595 
-6,131* 
-3,165 

-1.20 

-55 

-581. 

-1,230 

-532 
-1,332 
-5,1*17 
-5,851* 
-5,706 
-2,208 

-165 

51*9 

-275 

-783 

-U52 

-1,1*79 

-It, 231 

-2,0lU 

-3,001. 

-895 

UI.5 

1,022 

UlO 

-3,931* 
-11,762 
-1.1,1.61 
-55,691 
-53,650 
-1*3,591* 

-2,512 
2,1*31. 
3,885 

^et  transa 

Dtlone  of 

the  Foreign  Economic  Cooperatl 

m  Trust  Fund  hj 

191*8 

191*9 

-237 

-326 

-30 

-1*03 

-282 

3,000 
-77 

-183 

-19a 

-196 

-226 

-31*7 

-1*99 

1,356 

S 

urplufl,  or 

deficit  { 

-),  adjust. 

Bd  for  Foreign  Economic  Cooper 

itlon  TruB 

t  Fund  traj 

laactlona 

1,396 
371* 

1,931* 
1*09 

2,788 
1,783 

-302 
-1,811 

103 
-1,159 

8U1 
111 

-1,61*5 
-1,1*88 

169 
-1,106 

1,1*77 
837 

-810 
-1,230 

-623 
-783 

-88 

5,21*1 

Source:  Dally  Treaeury  Statement, 

1/  GrosB  receipts  lees  deductions  for  approprlatione  to  Federal  Old- 
Age  and  SurvlTore  Insurance  Trust  Fund  and  for  refunds  of  receipts. 

2J     Excludes  refunds  of  receipts,  which  are  shown  as  a  deduction  from 
receipts  (see  footnote  l),  certain  payments  to  the  Treasury,  prin- 
cipally by  wholly  owned  Government  corporations,  and  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  sinking  fund, 
etc.,  under  special  proTleions  of  law;  includes  transfers  to  trust 


^J 


accounts,  and  net  expenditures  of  wholly  owned  GcrTornment  corporations, 
etc . ,  except  payments  to  the  Treasury  mentioned  above .  Figures  for 
June  I9U8  include  $3,000  million  transfer  to  Foreign  Economic  Co- 
operation Trust  Fund;  figures  for  subsequent  months  exclude  expendi- 
tures from  this  fund. 
Net  receipts  lees  expenditures. 

Established  in  accordance  with  the  Economic  Cooperation  Act  of  19^8; 
positive  figures  Indicate  net  receipts  and  negative  figures  Indicate 
net  expenditures. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  mllllotifi  of  dollare) 


riBcal  year 
or  month 

Excese  of 
net  receipts, 
or  expendl- 
t\xroB  (-) 

1/ 

Eecelpts                                                                                                   | 

Groae  recelpte 

Deductlona 

Met 
receipts 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old -Age  and 
Survivors  Insurance 
Trust  Fund  2/ 

Befunde  of 
social 
security 
taxes  i/ 

Federal  Insurance 
Contrlbutlona  Act 
{Old-age  Insurance) 

Federal  Unemployment 

Tax  Act 

(Unemployment  Insurance) 

191.2 

191*3 

19'*'* 

191.5 

19'*6 

191*7 

I9U8 

191*9 

-381..5 
-368.8 
-31.1*. 3 
-306.7 

-363.5 
-573.3 
-639.7 
-889.9 

-68.5 
11.3 

-1.7.7 

-57.0 
-132.0 

-W..8 

-152.7 
-120.8 

-60.8 

-1U8.8 
-96.5 

1,015.6 
1,288.9 
1,1.72.0 
l,1.9l*.5 

l.UlS.l 
1,61A.3 
l,82lt.l 
1,913.1 

52.5 

U32.6 

35.0 

78.3 

1.02.8 

7.5 

62.1 

391..  1* 
8.3 

61*. 7 
350.6 

895.6 
1,130.5 
1,292.1 
1,309.9 

1,238.2 
1,1.59.5 
1,616.2 
1,690.3 

38.0 

279.8 

25.9 

75.2 

391.1. 

5.8 

57.5 

380.6 

7.2 

62.1. 
336.9 

119.9 
158.1. 
179.9 
181.. 5 

179.9 
181*. 6 
207.9 
22S.8 

IU.5 

152.8 

9.0 

3.1 

11. Il 

1.7 

k.6 

13.8 

1.0 

2.3 
13.7 

895.6 
1,130.5 
1,292.1 
1,309.9 

1,238.2 
1,1*59.5 
1,616. 2 
1,690.3 

38.0 

279.8 

25.9 

75.2 

391.1* 

5.8 

57.5 

380.6 

7.2 

62.1* 
336.9 

3.3 
2.7 
1*.0 
7.2 

5.8 
8.2 
7.2 
9.7 

.5 
.5 
.6 

.6 
1.2 
1.5 

.7 
l.U 
.7 
.6 
.1. 

116.6 

155.7 
175.9 
177.1* 

171*.  1 
176.7 
200.7 
213.1 

11*  .0 

152.2 

8.1. 

2.5 

10.2 

.2 

3.9 

12.1. 
.k 

1.7 
13.3 

Fotaruary 

March 

April 

«*7 

July 

Soptem^er 

Fiscal  year 
or  month 

Expenditures                                                                                                                                         { 

Total 

Adjnlnle- 

tratlve 

expenses 

Transfers 

to  Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust 

Fund 

Grants  to  States                                                                            | 

Total 

Social  Security  Administration 

Children's  Bureau 

Public 
Health 
Service 

4/ 

u.  s. 

Enploy- 

msnt 

Service 

1/ 

Old-age 
asBlet- 
ance 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Unemploy- 
ment com- 
pensation 

tratlon  5/ 

Maternal 
and  child 
healti 
services 

Services 
for 

crippled 
children 

Child 

welfare 

service 

191.2 

191*3 

191.1. 

191.5 

191.6 

191*7 

191*8 

191*9 

191*9- January... 
Fehruary.. 
March 

April 

May 

June 

July 

August.... 
September. 

October... 
November. . 

501.1 
521*.  5 
520.2 
1.81.. 1 

537.6 

750.0 

81.0.1. 

1,103.0 

82.1. 

11.0.9 

56.0 

59.5 

11.2.2 

1.5.0 

156.6 
133.2 
61.2 

150.6 
109.8 

31.6 
33.1* 
32.2 
32.2 

39.2 
25.5 

20.1 
11*  .6 

1.1 
1.1 
1.1 

1.6 
1.6 

1.0 

1.2 

.7 

1.2 

1.1 
1.1 

.7 
3.3 

• 

3.6 

1.69.6 
1.91.1 
1.88.0 
1*51.9 

1.98.  U 

72U.I 

819.6 

1,085.1 

81.U 

139.9 

55.0 

57.9 

1I.O.6 

1.1.  ,0 

151.8 
132.5 
60.0 

11.9.5 
108.6 

299.1 
316.9 
360.6 
333.6 

361.2 
515.7 
573.1 
710.8 

59.7 
86.7 
l«D.2 

1.1.3 

101.8 

29.6 

87.1 
98.5 
35.2 

81.. 9 
69.8 

69.1. 
67.3 
57.0 
52.8 

59.3 
113.1. 
11.1.7 
190.0 

18.1 
18.1. 
10.5 

13.1* 

26.2 

9.7 

21.. 8 
28.1. 
U.6 

25.7 
20. U 

8.0 

8.5 

10.3 

10.0 

10.3 
1I..9 
16.9 
20.3 

1.6 
2.6 
l.U 

1.1 

2.9 

.8 

2.7 
2.6 

1.1 
2.3 

2.0 

70.3 
55.1 
36.3 
3U.2 

55.6 

59.8 

66.6 

lto.7 

.1 

30.8 

.1 

1.0 

9.1 
3.1 

35.3 

.2 

5.9 
6.5 
6.2 
5.1. 

6.3 
10.7 
10.5 
11.3 

1.1 

.7 
1.3 

.6 
.1. 
,1 

.7 
1.7 
1.3 
2.8 

.1 

u.o 

3.8 
3.8 
3.8 

1..2 
7.5 
7.1. 
8.2 

.6 
.5 

.8 

.3 
.2 

.7 

•5 

1.0 

.9 

2.1 

• 

1.6 
1.6 
l.U 
l.U 

1.3 
2.0 
3.U 
3.7 

.2 

.-1 
.7 

.2 

.1 

.8 
.1 
.U 

.5 

u.u 
10.7 
10.9 
10.7 

.2 

S0.7 

1.3 

.1 

# 
• 

» 

9.U 

31.2 
16.2 

Source:  Dally  Treasury  Statement. 

1/     Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

2/  Eepresente  appropriations  equal  to  "Social  security  -  employment  taxes" 
collected  and  deposited  as  provided  under  Section  201  (a)  of  the  Social 
Security  Act  Amendments  of  1939. 

2J     Tax  refunds  deducted  from  receipts  exclude  interest  on  refunds,  which 
is  Included  under  "Administrative  expenses". 

k/     Includes  expenditures  from  appropriations  made  specifically  for  adminis- 
trative expenses  relating  to  the  Social  Security  Act;  administrative 
expenses  reimbursed  to  the  General  Fund  of  the  Treasury  under 
Section  201  (f)  of  the  Social  Security  Act,  as  amended;  adminatrative 
expenses  under  the  Wagner-Peyser  Act;  and  interest  on  refunds  of  social 
security  taxes  (see  footnote  3)- 

^     Beginning  July  1,  19^8,  includes  grants  and  payments  for  operation  of 


employment  facilities;  beginning  September  1,  19'^9>  expenditures  for 
these  purposes  are  shown  under  "U.  S.  Employment  Service",  in  accord- 
ance with  the  Beorganization  Act  of  19^*9.  Plan  No.  2,  effective 
August  19,  19^9. 

6/  Beginning  July  1,  19^*5,  payments  previously  made  under  the  Social 
Security  Act  were  discontinued,  and  thereafter  were  made  under  pro- 
visions of  the  Public  Health  Service  Act  of  I9UU. 

2/  Classified  as  "Executive  Office,  Office  for  Bnergency  Management,  War 
Manpower  CoBniiiB8lon"  through  July  3I.  19^*6.  Beginning  September  1, 
I9U9,  Includes  expenditures  formerly  made  under  "Unemployment  Compen- 
sation Admlnletratlon"  in  the  Social  Security  Administration  (see 
footnote  5 ) ■ 

'^       Lees  than  $50,000. 


January  1950 


BUDGET   RECEIPTS  AND  EXPENDITURES 


Tab!      8«-  Rallr     d  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  milllona  of  dollare) 


Fiscal  jear 
or  month 


Excess  of  net 
receipts,  or 
ex^ndltures  (-) 


Seceipte 


Taxea  on 
carriers 
and  their 
employees 


Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 
2/ 


Not 
receipts 


Expenditures 


Adminle- 

tratlve 

expenses 


Tranfif«re  to 
Ballroad  Betlre- 
aartt  Account 
(truflt  account) 


Wita 

WliS 

19't'> 

Wl^S 

191^ 

19'>7 

ig'tB 

19'»9 

19U9-Janu«Ty... 
February. . 

March 

April 

May 

June 

July 

August . . . . 
September. 

October. . . 
November . . 


21.6 

-ll.li 

1.8 

-26.3 

-12.8 

77.3 
-206.5 
-15.5 


-71.2 

5.0 

132.3 

-71.1 

6.7 

119.3 

-383 .9 
-13.5 
136.0 

-76.3 
5.0 


170.0 
208.8 
267.1 
285.0 
282.6 

380.1 
557.1 
563.8 


1.2 
5.6 

132.8 
2. It 
6.9 

129.3 

2.7 

9.7 

136.0 

.7 
5.1 


170.0 
208.8 
267.0 
28lt.8 
281.7 

380.0 
557.0 
563.1. 


1.2 
5.3 

132.7 
2.U 
6.9 

129-3 

2.6 

9.7 

136.0 

.7 
5.0 


ll»8.lt 
220.2 
265.2 
311.1 
29'*. 5 
302.8 
763.5 
578.9 


72. 1» 
.U 
.5 

73.5 

.2 

10.1 

386.5 
23.1 


77.0 
.1 


7.6 
5.1* 
2.5 
2.3 
2.6 

■•.3 
5.0 
l».U 


1U0.9 

211.. 8 
262.7 
308.8 
291.9 

298.5 
758.5 
57lt.5 


72.0 

73.0 

9.9 

386.0 

23.0 

77.0 


Source:  Dally  Treaeury  Statement. 

1/  Exoeae  of  expenlltureB  le  covered  by  approprlatlona  by  Congreee. 
2/  Tax  refunds  deducted  from  receipts  exclude  interest  on  refunds, 
vhlcb  ie  Included  under  "Administrative  expenses" . 


2j    Consists  of  expenditures  frcm  appropriations  made  apeclfically  for 
administrative  expenses  relating  to  the  Railroad  Retirement  Act, 
and  intereet  on  refunds  of  taxes  (see  footnote  2). 

•   Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Acti/-  Budget  Receipts  and  Expenditures 

( In  millions  of  dollars ) 


Fiscal  year 
or  month 


Excess  of 
receipts,  or 
expenditures  (-) 
2/ 


Receipts 


Railroad 
unemployment 
insurance 
contributions  ^ 


Expenditures 


Administrative  ex- 
penses (Railroad 
Unemployment 
Insurance  Adminis- 
tration Fund)  y 


Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Unemployment 
Trust  Fund  ^ 


19112. 
19lt3. 
WW. 
19''5. 
19U6. 

19'*7. 
191*8. 
19119. 


191*9- January . . 
February. 
March.... 


April. 
May... 
June.. 


July 

August.. .. 
September. 

October... 
November.. 


2.1 

2.1 

-2.7> 

.6 

-.2 

.5 
-.6 

-5.1 


2.2 
-.5 
1.9 
-.!» 
-.7 
1.7 

-I1.2 
-.7 
1.9 


8.5 
10.3 
12.1 
13.2 
12.9 

llt.2 
lll.5 
9.7 


2.6 

* 

2.5 

2.3 

» 
2.1* 


-.k 


6.1* 
8.2 
llt.9 
12.6 
13.1 
13.7 
15.1 
11*. 8 


.3 
.5 

.6 

.U 
.7 
.6 

1*.2 
.8 
.5. 

.1* 


2.5 

2.2 
3.2 
3.7 
3.5 

l*.5 
5.5 
5.9 


.3 
.5 

.6 

.1* 
.7 
.6 

.2 

.8 
.5 

A 
.8 


3.9 
6.0 
11.7 
8.9 
9.6 

9.2 

9.7 
9.0 


3.9 


Source:  Daily  Treaaury  Statement.  1*/ 

X/    Operated  as  Railroad  Unemployment  Insurance  Admlnia^%tion  Fund. 
2/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
X/  Represent*  10^  of  contributions  under  the  Railroad  Unemployment     ^ 
Inaurenoe  Act;  the  remaining  90j6  is  deposited  in  the  Railroad 
Unemployment  Inaurance  Account,  Unemployment  Trust  Fund.   (See      • 
"Trust  Accounts,  etc.",  Table  7). 


Consists  of  expenditures  from  appropriations  made  specifioally  for 
adminlBtrative  expenaes  relating  to  the  Railroad  tTnemployment  Insurance 
Act. 

Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fund  (under  Act  of  Oct.  10,  191*0). 
Less  than  $50,000. 


Treasury  Bulletin 


TRUST  ACCOUNTS,    ETC. 


Table  1.-  Summary  of  Receipts  and  Expenditures  of  All  Trust  Accounts,  Etc. 

(In  mllllonB  of  dollere) 


FlBcal  yaar 
or  month 


Net  receipts, 
or  expend Ituree 

(-) 


Pecelpte 

i/ 


Elp«ndlturea  l/ 


InTestmanta 


Other 


Total 


19't2 

19l»3 

19'''' 

MI'S 

19''6 

19''7 

WltS 

19''9 

1950  (Estimated) 

1951  (Estimated) 

19''9- January .... 
February . . . 
March 

April 

May 

June 

July 

August 

Septemher . . 
October. . . . 
November . . . 


-1,613 

-338 

-2,222 

791 

-sat 

-1,103 

2,706 
-3, ''95 

-218 
-321 

-151. 

-U65 

9 

-588 

30 

-liOlt 

10 

299 


3,218 

3,95l' 
5,085 
7,086 
7,712 
6,2'U' 
9,515 
5,71'' 

6,709 
8,199 

238 

173 

285 
713 
773 

588 

1,032 

550 

285 
659 


1,925 
3,0011 
U,129 
5,200 
3,668 

3,362 
3,060 
2,311 

287 
2,311 

-20 

35 

100 

-83 

56 

778 

223 
311 
576 

-86 
22 


2,905 
1,287 
3,178 
1,0911 
1»,568 

3,985 
3,750 
6,898 

6,776 
6,106 

579 
662 

Ul8 

83U 
61.7 
5a 

335 
376 
378 

361 
338 


U,830 
U,292 
7,307 
6,29't 
8,236 

7,3''7 
6,810 
9,209 

7,063 
8,U17 

560 
698 
518 

750 

703 

1,362 

559 
687 
95'> 

275 
360 


Source:  Actual  figures  fran  Dally  Treasury  Statement;  eetijiiates  leased  on 

1951  Budget  document.  Including  effect  of  propoeed  legislation. 
1/  Becelpte  Include  transfer  of  $3,000  million  in  June  19^8,  from  Ganeral 


Fund  to  ForelgQ  Economic  Cooperation  Trust  Fund,  established  In 
accordance  vlth  the  Economic  Cooperation  Act  of  19^3;  expenditures 
for  fiscal  year  19^9  Include  eipenditurea  fran  this  fund. 


Table  2«-  Receipts  by  Principal  Accounts 

(In  millions  of  dollars) 


Fiscal  year 
or  montii 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Fallroad 

Petlrement 

Account 


Unemployment 
Trust  Fund 


NatloHsl  Service 
Life  Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees ' 
retirement 
funds  l/ 


Miscel- 
laneous 
2/ 


I9I12 

19''3 

19'''' 

19''5 

19''6 

i9''7 

I9U8 

19''9 

1950  (letlmated), 

1951  9EBtliiiated). 

19l'9- January 

February.... 
March 

April 

May 

June 

July 

August 

September. . 
Oc  tober  .... 
November . . . 


3,218 
3,95'' 
5,085 
7,086 
7,712 

6,21^1 
9,515 
5,71'' 

6,709 
8,199  1/ 

238 
5IA 
173 
285 
713 
773 

588 
1,032 
550 
285 
659 


967 
1,218 
1,395 
1,''3'' 
1,386 

1,623 
1,807 
1,92U 

2,506 
'',018 

38 

280 

37 

75 

391 

113 

61 

381 

18 

63 
337 


I'll. 
221 
273 
3211 
312 

323 
797 
625 

663 
6j8 

72 

* 

1 

7'' 

1 

57 

386 
23 


77 


1,2'J' 
1,399 
1,567 
1,508 
1,280 

1,289 
1,313 
1,173 

1,179 
1,359 

29 

ll'9 
20 

33 

200 

99 

ll2 

as"! 

18 
32 

225 


!'£ 

316 
905 

2,127 
2,351 

l,50lt 
7'«) 

690 
1,103 

617 

37 
35 
3l> 
28 
58 
2117 

32 
35 

35 
3'' 


92 

90 

9'. 

97 

103 

13'' 
90 
92 

92 
91 

l> 
U 
k 

3 

U 

U9 

It 
1> 
'' 

3 

3 


222 

37'' 
501 
557 
6lU 

578 
59U 
680 

821 
85U 

29 

28 

31 

26 

29 
156 

28 

332 
29 

33 
29 


50  It 

337 

351 

1,038 

1,666 

792 

It,  17'' 

529 

3''5 
352 

30 
''7 
"'5 
''6 
29 
53 

35 
21' 
35 
''2 
30 


Source :     ( Same  as  Table  1 ) . 

1/    Consists  of  Civil  Service  and  Foreign  Service  retirement  funds.     The 
Civil  Service  fund  Includes  the  former  Alaska  Railroad  and  Canal  Zone 
retirement  funds ,  beginning  September  19'>9 ,   these  tvo  funds  having 
been  abolished  and  their  assets  transferred  In  accordance  with  piro- 
vlelons  of  the  Act  of  July  21,   19lt9. 

2/     Includes  Adjusted  Service  Certificate  Fund,  Foreign  EconcHiilc  Cooper- 


ation Trust  Fund,  District  of  Columbia,  Indian  tribal  funds,   Insular 

poasesslons,   Increment  resulting  from  reduction  In  the  weight  of  the 

gold  dollar,  and  seigniorage  on  silver. 

Total  includes  $250  million  for  Health  Insurance  Trxist  Fund  under 

proposed  legislation. 

Lees  than  $500,000. 
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Table  3.-  Investments  by  Principal  Accounts 

(In  nllllonfl  of  dollare;  nagatlTe  figures  ar«  aicesa  of  r»ilwiq)tloDB) 


?ieo&l  year 
or  oontb 


Total 


Federal  Old-Age 
and  SuTTiTore 
Inaurance  Trust 
Fund 


Railroad 

Betlreogent 

Account 


Una^ilojBent 
Trust  Fund 


Rational 
Serrlce 

Life 

Insurance 

Fund 


Ocremaent 

Life 

Insurance 

Fund 


Ooremnsnt 
aqiloyees* 
retirement 
funds  i/ 


Adjusted 
Serrlce 
Certificate 
Fund 


19lt2 

19lt3 

19U 

19't5 

19't6 

WltT 

19!^ 

19''9 

1950  (Estlinatsd), 
19^1  (EstljiBted). 

19^9- January 

February . . . . 
March 

April 

May 

June 

July 

Au^at 

Septem^r. .. 

Octo^r 

NoTember. . . . 


1,925 
3,00li 
11,129 
5,200 
3,668 

3,362 
3,060 
2,3U 

287 
2,311  2/ 

-20 

35 

100 

-83 

56 

778 

223 
311 
576 

-86 
22 


821 
1,035 
1,172 
1,137 
1,002 

1,19't 
1,19't 
1,29't 

1,729 

1,715 


260 
-20 

•'35 
-57 

315 

-30 


18 
86 

lIlO 
182 

156 

11.8 
569 
3k6 

3U9 

312 

1*8 
-23 
-23 

1.9 

-21. 

32 

361 

-1 

-2ll 

52 
-2lt 


366 
1,228 
1,503 
l,l»37 

102 

Wt3 

U«6 

-160 

-833 
-216 

-90 

3't 
-lli9 

-121 

U2 

-71* 

-105 

U7 

-lUo 

-Uli 
37 


35 

31'' 

862 

1,97't 

2,053 

1,231. 
I16I 
353 

-1,518 

-311 

5 

15 

5 

5 

30 

215 

5 

3 

1.18 


1.7 
61 
60 

73 
1.7 

60 
32 
32 

-19 
20 


-It 

to 
-ua 

-2 

-2 

-2 


280 
393 
399 
309 
282 
363 
1.1.7 

579 

577 

17 

11 

7 

8 
8 

131 
19 

301. 
9 

3 
11 


Source:  (Same  aa  Table  1). 
1/  See  Table  2,  footnote  1. 


2/  Total  Includes  $21^  nllllon  by  Health  Inaurance  Trust  Fund  under 

proposed  legislation. 
*   Less  than  $500,000. 


Table  4.-  Expenditures  Other  Than  Investments  by  Principal  Accounts 

(In  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  noDth 


Federal 
Old-Age  and 
SuTT  Ivors 
Insurance 
Trust  Fund 


Railroad 

Retlrenent 

Account 


Unenqjloy- 
ttent 
Trust 
Fund 


National 

Serrlce 

Life 

Insurance 

Fund 


Ooremment 

GoTemment 

Life 

employees* 

Insurance 

retirement 

Fund 

funds  1/ 

1.5 

78 

30 

85 

31. 

103 

25 

151 

50 

267 

67 

323 

70 

2U1. 

61 

222 

111 

255 

72 

277 

1. 

16 

1. 

17 

5 

19 

6 

19 

5 

19 

7 

21 

7 

19 

5 

21 

1.6 

20 

6 

21 

6 

22 

For«lga 
Economic 
Cooperation 
Trust  Fund 

2/ 


Mlacel- 
lansoue 
i/ 


Special 
deposit 
accounts 
(net) 


Redemption 
or  sale  (-) , 
of  securities 
of  Government 
corporations, 
etc.,    In  the 
market 
(net) 


191.2 ■ 

V)kZ 

191.4 

I9I.5 

191.6 

I9I.7 

191.8 

191.9 

1950  (Estlnatod), 

1951  (Estimated), 

191*9- January,. .. 
February.., 
March 

April 

May 

June 

July 

August 

September . . . 

October 

November , . . . 


2,905 
1,287 
3,178 
1,09'. 
l.,568 

3,985 
3,750 
6,898 

6,776 
6,106  U/ 

579 
662 
1.18 

831. 
6I.7 
581. 

335 
376 
378 

361 
338 


137 
177 
217 
267 
358 

1.66 
559 
661 

783 
2,300 

51* 
55 
59 

59 
59 
60 

61 
68 
62 

63 
63 


126 

130 
131. 

in 

152 

173 
222 
278 

311. 
3I.6 

21. 

23 
21. 

21* 
21. 
25 
21. 
25 
25 

25 
25 


377 

176 
61 
71 

1,11.6 

869 

859 

1,311. 

2,031. 
1,570 

112 

117 
169 

152 
11.9 
170 

158 
175 
178 

HI. 

168 


1 

6 

31 

128 

280 

282 

302 
31*8 

2,620 
928 

27 

27 
29 

28 
29 
29 

29 
30 

29 

29 
29 


3,000 


237 

326 

30 

l«)3 
282 

77 


1.61 
260 
233 
1.28 
1,571. 

1,073 

1,231. 

526 

1.25 
387 

26 

21. 
35 
11.7 
49 
82 

26 
33 
28 

27 
21 


-129 

-271 

-508 

-1,669 

6I.7 

372 
367 
1.11. 

287 
278 

9 
59 

1.1. 

-86 

30 

119 

-36 
25 
-11 

113 
6 


1,809 

691. 

2,871. 

1,553 

95 

359 

-107 

71. 

-52 

-87 

71 
10 

3 
81 

-1. 
1.7 

« 

2 

-68 
-1 


Source:  (Same  as  Table  1). 

1/  See  Table  2,   footnote  1. 

2J    Eetabllshod  In  accordance  vlth  the  Econcndc  Cooperation  Act  of 

19»*8. 
i/  Includee  MJiMted  Service  Certificate  Fund,  Dletrlct  of  Colxanbla, 


Indian  tribal  funds,  expenditures  chargeable  against  Increment  on 

gold,  etc. 

Total  Includes  $37  million  by  Health  Insurance  Trust  Fund  under 

proposed  legislation. 

Less  than  $^00,000. 
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Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund- 

(In  mllllonB  of  dollars) 


Becelpte 

Expenditures  other  than  Inveetanents 

Het 

Assets,  end 

of  period 

Salaries 

Flecal  year 
or  month 

Total 

Appro- 
priations 
by 
Congress 

Interest 

and 

profits 

on 

InTeat- 

wnta 

Trans - 

fere 

from 

General 

Fund 

Total 

Benefit 
pay- 
ments 

Pelmburse- 
mont  for 

tratlve 
expenflea 

if 

eipensee , 

Bureau  of 

01d-A«e 

and 

SurvlTors 

Insurance, 

etc.    }J 

Increase , 
or  de- 
crease 

In 
assets 

Total 

Inrest- 
ments 

Unexpended  balance 

To 

credit 
of  fund 
account 

In 

disbursing 
officer's 
account 

1937.191,1 

19''2 

19't3 

I9W. 

X9"<5 

1,217.9 
1,395.3 
1,1*33.8 

2,393.1 

1,130.5 
1,292.1 
1,309.9 

11*3.1 

71.0 

87.1* 

103.2 

123.9 

- 

I3S.6 
137.0 
176.8 
217.2 
266.8 

99.5 
110.3 
IO9.3 

18I..6 

239.  s 

3?-i 

26.8 
27.5 
32.6 
26.9 

- 

2,397.6 
^.6 
1,01.1.1 
1,178.1 
1,167.0 

2,397.6 
3,227.2 
1*, 268.3 
5,Ul*6.1i 
6,613.1* 

2,380.6 
3,201.6 
U,236.8 
5,1.08.9 
6,51.6.3 

6.2 

5.2 

7.0 

16.1 

32.0 

10.8 
20.1. 
21*. 5 
21.1. 
35.1 

19l;6 

1,386.0 
1,623.3 
1,807.". 
1,923.8 

2,506.0 
1*,018.2 

1,238.2 
1,1*59.5 
1,616 .2 
1,690.3 

2,21*5.0 
3,715.0 

11*7.8 
163.5 
190.6 
230.2 

257.1 
299-6 

.U 

.7 

3.3 

3.6 
3.6 

357.9 
1*66.1. 
559.1 
660.5 

782.8 
2,300.0 

320.5 
1.25.6 
511.7 
607.0 

725.0 
2,239.6 

37.1. 
15.6 
13.0 
13.8 

11*  .2 
1U.6 

25.2 
3U.I. 
39.7 

1.3.7 
U5.8 

1,028.0 
1,157.0 
1,21.8.3 
1,263-3 

1,723.2 
1,718.2 

7,6U1.1* 

8,798.U 

10,01.6.7 

u, 309.9 

13,033-1 
11*, 751.3 

7.51.8.7 

8,71.2.3 

9,936.8 

U,230.7 

12,959.8 
11., 671.  .5 

1.3.5 

7.3 

35.0 

12.U 

73.3  y 
76.8  5/ 

1.9.2 
1.8.8 
71.  .9 
66.9 

19''7 

191*8 

19U9 

1950  (Eetlmated). 

1951  (iBtinated). 

I9U9- January 

February.... 
March 

38.0 

279.8 

37.0 

38.0 

279.8 

25.9 

U.l 

- 

5I..2 
51.. 9 
59.2 

50.1 
51.1 
53.8 

1.0 
1.0 
1.0 

3.1 

2.8 
U.U 

-16.1 
221.  .9 
-22.2 

10,705.6 
10,930.5 

10,908.2 

10,555-8 
10,555.8 
10,815.8 

82.2 

302.  U 

25.2 

67.6 
72.3 
67.3 

April 

May 

J\me 

75.3 
391.1. 
112.9 

75.2 

391.1* 

5.8 

.1 

107.1 

♦ 

58.9 
59.'* 
59.7 

5U.2 
5I..8 
55.7 

1.5 
1.5 

1.0 

3.1 

3.1 
3.0 

16.5 

332.0 

53.3 

10,9211.7 
11,256.7 

n,309.9 

10,795.8 
10,795.8 
11,230.7 

62.5 

391*. 5 

12.1* 

66.1. 
66.5 
66.9 

July 

August 

September  .*. . 

61.2 

380.6 

18.2 

57.5 

380.6 

7.2 

.1 
11.0 

3.6 

60.9 
62.0 
62.1. 

55.9 
57.0 
57.9 

1.2 

.7 

1.2 

3.9 
1..3 
3.3 

.3 
318.6 
-lil*.2 

11,310.3 
u, 628.9 

11, 581*. 7 

U,173.7 
11,173.7 
n,1.88.7 

60.0 

383.0 

16.6 

76.6 
72.2 
79.1. 

October 

HoTefflber. . . . 

336:9 

62.1* 
336.9 

.2 

- 

62.6 

in 

1.1 
1.1 

3-1. 
3-3 

• 

273.9 

11,581.. 7 
11,858.6 

11,1.58.7 
ll,lt58-7 

1.9.5 
325 -U 

76.5 
7lt-5 

Inception  through 

15,ll*9.8 

13,870.1 

1,271.7 

8.0 

3,291.2 

2,935.9 

237-9 

U7.5 

11,858.6 

11,858.6 

ll,U58-7 

325.1* 

71.-5 

Source:   (Same  aa  Table  1). 

1/  Includes  tranaactlons  under  the  predeceseor  Old-A^e  Peeerve  Account. 
2/  Under  Section  201  (f)  of  the  Social  Security  Act  Amendments  of  1939. 
'^    Under  provlelona  of  the  Lebor-Federal  Security  Appropriation  Act,  19^7, 


these  Balarlee  are  payable  directly  from  the  Federal  Old-Age  and 

Smrvlvore  Insurance  Trust  Fund. 
U/  Distribution  of  unexpended  balance  not  available. 
*   Lees  than  $50,000. 


Table  6>-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Becelpts 


Total 

1/ 


Appropri- 
ations by 
Congress 


investments 


Expenditures 
for  benefit 
payments, 
etc.  2/ 


Ret 

increase, 
or  de- 
crease (-) , 
in  assets 


Assets,  end  of  period 


Inrest- 
ments 


Unexpended  balance 


To  credit 
of  appro- 
priation 


In  dlebursing 

officer's 

account 


1936-191.1 

191.2... 

191*3 

191*1* 

191*5 

19I16 

19I.7 

191.8 

191*9 

1950  (Estimated)., 

1951  (Estimated). 

19l*9-Jenuary 

February .... 
March 

April 

May 

June 

July 

August 

September . . . 

October 

NoTember .... 

Inception  through 
November  19U9. . 


506.9 
llil*.0 
220.6 
272.6 
32U.I 

312.0 
322.1. 
797.1* 
677.1* 

663.0 
658.0 

.1* 

.U 
.5 
.6 
.7 
109.2 

687.0 
.1 
.2 

.2 
-3 


11,265.2 


1.98-5 
11.0.8 
211..  8 
262.7 
308.8 

292.1 
298.2 
758.5 
626.5 

602.3 
591*. 0 


61.9 

687.0 


U, 088.0 


8.U 
3.1 
5.8 
9.8 
15.2 

19.9 
21*. 2 
38.9 
50.9 

60.7 
61*  .0 

X 

.It 
.5 

.6 

.7 

1.7.3 


.1 
.2 


177.2 


1.19.9 
126.2 
130.5 
13li.l* 
lUl.l* 

152.0 

173.3 

222.3 

278.2 

313.8 
31*5.9 

23.5 
23.3 
23.9 

21*  .0 
2l*.l 
21*. 5 

23.9 
21*. 8 
21*. 7 

25.2 
2\.l 


1,901-5 


87.0 

17.7 

90.1 

138.1 

182.6 

160.1 
11.9.1 
575.1 

399-2 

31.9.2 
312.1 

-23.1 
-22.9 

-23.1* 


663.1 

-21.  .6 
-21..  5 

-25.0 

-2U.U 


2,363.7 


87.0 
101..8 

19lt.9 

333.0 
515.6 

675.7 

821.  .9 

1,399.9 
1,799.1 

2,11.8.3 
2,1.60.1* 

1,807.5 
1,781.. 6 
1,761.3 

1,737.8 
l,711*.l* 
1,799.1 

2,1.62.2 
2,1*37.6 
2,1*13.1 

2,388.1 
2,363-7 


2,363-7 


71* -0 

91.5 
178.0 
318-5 
500.5 

657-0 
805.5 

1,371*. 5 
1,720.0 

2,069.0 
2,381.5 
1,710.0 
1,687.0 
1,661..0 

1,713.0 
1,688.5 
1,720.0 

2,081.2 
2,080.2 
2,056.2 

2,108.0 
2,08ll.0 


2,081.  .0 


2.5 
1.6 

1..1 

1.1 

.5 

.9 

1.2 

1.5 

53.3 

79.3  a/ 

78.9  1/ 

73.1* 
73.5 
73.6 


53.3 


35I..1* 
330.9 
330.7 

251*  .6 
2511.  U 


251..  1* 


10.5 
11.7 
12.8 
13.1* 
IU.7 

17-8 
18.2 
23.9 
25.8 

Hj 

21*. 1 
21*. 2 
23.7 

21*. 1 
25-1 
25-8 

26.6 
26.5 
26.2 

25.5 
25.2 


25.2 


Source:     (Same  as  Table  1). 

1/    Figures  differ  from  those  shovn  in  Table  2  In  this  section  for  the 
reason  that  Table  6  reflecte  appropriations  vhen  they  are  made  while 
Table  2  shows  the  amounts  when  transferred  to  the  trust  account. 


2/    Beginning  August  19U9,   inslulee  admlnlatratlTe  expenses  financed 

frail  the  trust  fund  under  Title  IV,  Act  of  June  21*,  191*9- 
1/     Distribution  of  unexpended  balance  not  available. 
•        Less   than  $50,000. 


January  1950 
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Table  ?•-  Unemployment  Trust  Fund 

(In  mllllone  of  dollars) 


Fiscal  year 
or  month 


Receipts 


State 
accounte 


Deposits 
States 


Railroad  Unemployment 
Insurance  Account  l/ 


Contri- 
butions 
2/ 


Trans - 
fere 
from 
States 


Trans f ere 
from 
Adminis- 
tration 
Fund  y 


Inrest- 
ments 


Expenditures  other  than  Investments 


State  accounte 


With- 
drawals 
by 
States 


Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account  ^ 


Railroad 
Unemploy- 
ment In- 
surance 

Account 


Benefit 
payments 


Net 

increase, 
or  de- 
crease 

(-), 

In 
aeeete 


Aaeets,  end  of  period 


Invest- 
ments 


Unexpended 
balance 


In 

trust 

account 


In  dis- 
bursing 
offi- 
cer's 
account 


1936-191,1 

19lt2 

19't3 

Wltlt 

19115 

19116 

19'i7 

19118 

19119 

1950  (Estlnoted) 

1951  (Estimated) 

I9U9- January . . . . 
February. . . 
March 

April 

May 

June 

July 

August 

September. . 

October. . . . 
November. .. 


Inception  through 
November  I9I19.. 


3,971.9 
1,2U3.6 
1,398.5 
1,566.9 
1,507-8 

1,279-8 
1,289-lt 
1,312-9 
1,173-2 

1,179.2 
1,358.8 

28.5 

II19-3 

20.0 

33.0 

200.lt 

99.11 

111.5 

233-7 

18.3 

31.8 
225-2 


15,2911-5 


3,621.11 
1,096.0 
1,217.7 

1,3119.3 
1,256.0 

1,009.9 

1,005.3 

1,007.3 

9B11.0 

l,00ll.0 
1,175.0 

28.lt 

llt9.3 

I5.I1 

32-3 

200. 1 

15.3 

37.5 

233.6 

13.5 

31-1 
225-0 


13,087.6 


105.6 
76.3 
92. ll 

109.  ll 
118.8 

116.2 

127.6 

130.6 

.1 

10.8 

lit  .9 


105-9 


7-5 
3.9 
6.0 
11.7 
8.9 

9.6 
9-2 
9-7 
9.0 

2.9 
3.5 


3.9 


877-3 


107.2 


79.lt 


131-5 
67-I1 
82 -U 
96.5 

123.6 

II13-6 
II16.9 
165-3 
180-1 

161.5 
165.5 


I1-5 

.7 
.2 

8U.1 

.1 

.1 

It. 5 

.7 
.2 


l,lli3.0 


1,688.2 

377.1 

176.2 

60.6 

71-3 

l,llt5.9 
869.5 
358.9 

1,313-8 

2,033-9 
l,570-li 

111.7 
117-1 
168.9 

151.7 
lli9.li 
169.7 

157.8 
175-11 
178-2 

lltli-3 
167.9 


1,550.0 

368.1 

17I1.3 

60.0 

70.1 

1,128.3 
817. U 
798.1 

1,227.1 

1,900.0 
1,500.0 

102.1 
110.2 
156.0 

lUo.u 

lltl.6 
159-7 

150-3 
16U.0 
l61t.3 

i28.lt 
II17.7 


105.9 


7,385.1  6,9U8.S       107.2 


32-3 

9-1 

1.8 

.6 

.8 

17-2 

51-7 
60.8 
86.76/ 

133.9  6/ 
70. It 

9.6  6/ 
6-9 
12.8  6/ 

11.3 
7.7 
10.0  6/ 

7.5 
ll.U 
lli.O  6/ 

15-9 
20.1 


329.8  6/ 


2,283.7 
866.11 
l,222.1l 
1,506.3 
1,1136.5 


133.9 

I1I9-9 

I15I1.O 

-lltO.6 

-854.7 
-211.6 

-83.2 
32.2 

-lli8.9 

-118.7 

51.0 

-70.3 

-116.3 

58.3 

-160.0 

-112.5 
57.li 


7, 909. It 


2,283.7 
3,150.1 
4,372.5 
5,878.8 
7,315.3 

7,lilt9-l 
7,869-0 
8,323-0 
8,l82.U 

7,327.8 
7,116.2 

8,437.3 
8,469.4 
8,320.5 
8,201.8 
8,252.8 
8,182.4 

8,066.1 
8,124.5 
7,964.5 
7  852.0 
7,909.4 


2,273-0 
3,139-0 
4,367-0 
5,870.0 
7,307.2 

7,409.0 
7,852.0 
8,298.4 
8,138.3 

7,305.4 
7,089.4 

8,406.4 
8,440.4 
8,291.4 

8,170.4 
8,212.4 
8,138.3 

8,033-3 
8,080.3 
7,940.3 
7,826.3 
7,863.3 


7,909.1 


7,863.3 


8.0 
7.8 
4.0 
8.5 
7.8 

31-7 
11-8 
18.1 
41.4 

22.4  7/ 
26.8  1/ 

29.2 
27.0 
24.7 

28.2 
38.1 
41.4 

28.8 
39.5 
19-4 

21.7 
37.1 


37.1 


2.7 
3.3 
1.5 
-3 
.3 
8.4 
5-3 
6.5 
2.7 

H 
1/ 

.1-7 
2.1 
4.4 

3-2 
2.3 
2.7 

4.0 
4.6 
4.8 

4.0 
9.0 


9.0 


Source:     (Same  as  Table  1). 

1/    Excludes  Interim  advance  of  $15  million  from  the  Iteasury  and  sub- 
sequent repayment,   both  teJclng  place  In  the  fiscal  year  1940. 

2/  Bepreeents  90^  of  contributions  under  the  Kallroad  Unemployment  In- 
surance Act;  the  remaining  10^  Is  used  for  administrative  expenses. 
{See  "Budget  Receipts  and  Expenditures",  Table  9). 

^    Fepresents  amounts  transferred  from  States  to  Railroad  Unemployment 
Insurance  Account  equivalent  to  amounts  of  taxes  collected  with 
respect  to  period  from  January  I936  to  June  1939,   IncluBlve,  from 
employees  and  employers  who  come  within  the  purview  of  the  Railroad 
Unemployment  Inaurance  Act, 


y 


1/ 


Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund  (under  Act  of  Oct,  10,  19lt0). 
For  railroad  unemployment  benefits  and  refunds . 

Includes  transfers  to  the  Railroad  Unemployment  Administration  fund  as 
follows:  $2.U  million  in  November  191*6,  $2.6  million  In  January  1914^9, 
$2.5  million  in  March  19U9,  $2-3  mlUlon  In  June  I9U9,  $9-7  million  in 
fiscal  year  19^9,  $2.3  million  In  September  19^9/  and  $2.5  million 
estimated  In  fiscal  year  1950,  representing  adjustment  for  overcollections 
due  to  retroactive  change  in  tax  rate  (under  Act  of  June  23,  19^3). 
Distribution  of  unexpended  balance  not  available. 
Less  then  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(in  mllllone  of  dollars) 


Fiscal  year 
or  month 

Receipts 

Expenditures 
for 

benefits, 
refunds,  etc. 

Net  increase, 
or  decrease  (-), 
in  assets 

Assets,  end  of 

period 

Total 

Premiums  and 
other  receipts 

Transfer  from 
General  Fund 

Interest  on 
Inveotments 

Tot«l 

Investments 

Unexpended 
balance 

3-5 

46.4 

316.1 

904.5 

2,127.4 

2,351.0 

1,504.1 

739.7 

690.1 

1,102.6 

616.7 

37-2 
35-3 
34.4 

28.3 

58.0 

246.8 

32.4 

34.8 

445.9 

35.3 
34.0 

9,265.2 

3.5 

44.9 

280.7 

781.1 

954.1 

844.7 
516.6 
387.5 
392.8 

405.7 
426.2 

36.2 
33.9 
33-9 

27.0 
28.0 
28.0 

27.7 
30.9 
27.6 

27.7 
27.2 

4,347.0 

1.0 

30.5 

101.2 

1,116.5 

1,381.4 

816.7 

153.0 

87.0 

484.9 

31.2 

1.0 

1.4 

.5 

1-3 

29.9 
8.5 

4.7 

3-9 

418.3 

7.6 
6.8 

4,128-6 

# 

.4 

5.0 

22.2 

56.7 

124.9 

170.9 

199.2 

210.3 

212.0 

159.3 

210.3 
789.6 

• 

■  9 

6.0 

31.4 

128.2 

279.8 
279-3  r 
301.9 
348.1 

2,619.7 
928.0 

27.1 
27.0 
29.0 

28.1 
28.7 
29.2 

28.7 
29.9 
28.9 

29.4 
29.3 

1,521.8 

3.5 

45-5 

310.1 

873.2 

1,999-3 

2,071-2 

1,224.8  r 

437.7 

341.9 

-1,517-1 

-3U.2 

10.1 
8.3 
5-4 

.2 

29.2 
217.6 

3-7 

4-9 

416.9 

5-8 
4.8 

7,743.4 

3.5 

49.0 

359.1 

1,232.3 

3,231.6 

5,302.8 

6.527.6  r 

6.965.3  r 
7,307.2  r 
5,790.2 
5,479.0 

7.046.4  r 

7.054.7  r 
7,060.2  r 

7,060.4  r 
7,089.6  r 
7,307.2  r 

7,310.9  r 

7.315.8  r 
7,732.8  r 

7,738.6  r 
7,743.4 

7,743.4 

2.8 

37.6 

351.7 

1,213-4 

3,187.1 

5,239.7 
6,473-7 
6,934-7 
7,287.7 
5,769-7 
5,458.7 

7,017-7 
7,032.7 
7,037.7 

7,042.7 
7,072.7 
7,287.7 

7,292.7 
7,295-7 
7,713.7 

7,718.7 
7,718.7 

7,718.7 

.7 

11.4 

7.4 

18.9 

44.4 

63.1 
53.9  r 
30.6  r 

19.6  r 

20.5 
20.3 

28.7  r 

22.0  r 

22.5  r 

17.7  r 
16.9  r 

19.6  r 

18.2  r 
20.2  r 

19.1  r 

10.9  r 
2U.7 

24.7 

X9U2 

1  QilL 

I9W 

I9U7 

I9U8 

1Q*S0  rEatlDiatad) 

March         

May 

July 

Inception  through 

November  1949 

(Sane  as  Table  1). 
Less  than  $50,000. 
Revised. 
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TREASURY  CASH   INCOME  AND  OUTGO, 


Table  1.-  Sunmary  of  Cash  Transactions 

(In  mlUlone  of  dollars) 


Fiscal  year 
or  month 

Cash  operations  other  than  borrowing 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

Increeae, 

or 

decrease  (  - ) , 

In  General 

Fund 

balance 

Memorandum: 
Net  receipts 
from 

exercise  of 
monetary 
authority  2/ 

Cash  operating  Incone 

Cash  operating  outgo 

Net  cash 
operating 
Income, 
or 
outgo  (-) 

Cash 

budget 

roceipte 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
expendi- 
tures 1/ 

Cash  trust 
accoxmt 
expend 1- 
turoB  1/ 

Exchange 
Stabili- 
zation 
Fund  2/ 

Clearing 
account  for 
outstanding 
checks,  etc. 

Total 

19'.2 

19'.3 

I9W. 

191.5 

191.6 

19''7 

19«.8 

19'.9 

1950  (Est.)... 

1951  (Est.)... 

191.9- Jan 

Fob 

Mar 

Apr 

May 

June .... 

July.... 
Aug 

Sept.... 

Oct 

Not 

Fiscal  year 
1950  to  date 

12,663 
22,137 
1.3,925 
1.5,519 
38,902 

39,88U 
1.1,801. 
38,11.5 

37,661 
37,126 

3,51.8 
3,380 
5,1.30 

1,337 
1,9''3 
l.,7't8 

1,931 
2,U77 
U,829 
1,880 
2,31.3 

13,1.60 

2,5'>2 
3,037 
3,936 
'.,721 
'.,937 

3,707 
3,595 
3,1.83 

U,038 
5,960 

136 
511. 
125 

,93 

652 

1.9 

150 

672 

87 

166 

622 

1,698 

15,205 
25,17'. 
1.7,861 
50,21.0 
1.3,839 

''3,591 
1.5, UOO 
1.1,628 

1.1,700 
U3,086 

3,683 
3,893 
5,555 

1,1130 
2,595 
'.,798 

2, 081 
3,150 
l',915 
2,01.6 
2,965 

15,158 

33,1.33 
78,1.21. 
93,81.5 
95,952 
57,1.22 

33,190 
32,1.82 
3'.,51Tr 
1.0,122 

39,858 

2,802 
2,590 
3,569 

2,617 
2,751 

3,fe? 

2,927 
3,225 

3,'.87p 

2,962p 
3,010p 

15,61^ 

1,068 

U85 

111 

-768 

'.,316 

3,270 
2,91.1. 
6,328r 

6,1.93 
5,926 

392 
591. 
360 

711 
631. 
552 

255 
357 
375 

1.39 
362 

1,789 

1,026 

113 

21. 
8 

15 

6 

27 
22 

55 

-555 

507 

-366 

-200 

-3U0 

51 

-87 

-213 
32U 
173 

-218 
133 
-20 

-160 
36 

-229 

31., 501 
78,909 
93,956 
95,181. 
61,738 

36,931 
36,1.96 
'.o,576r 

1.6,528 
1.5,781. 

2,855 
3,259 
3,850 

3,130 
3,709 

'',550 

2,961. 

3,715 

3,81.8? 

3,268p 

3,1.30? 

17,226p 

-19,291. 
-53,735 
-U6,095 
-U1.,9U5 
-17,899 

6,659 
8,903 
1,051 

U,828 
2,698 

829 

635 

l,70»l 

-1,699 

-1,111. 

2\8 

-8Si 

-566 
l,067p 
-l,222p 
-1.65P 

-2,069p 

19,652 
60,250 
56,757 
1.9,'.7'> 
7,'.39 

-19,389 

-7,280 
-2,513 

'.,771 
2,7'.6 

-378 

-3 

-1,228 

-72 

281 

60 

750 
l,6k6 
211tp 
26lp 
150p 

3,021p 

358 

6,515 

10,662 

'.,529 

-10,1.60 

-10,930  y 

1,62U 
-1,1.62 

-58 
1.8 

1.51 
631 
1.76 

-1,771 

-833 

308 

-133 
1,081 
1,281 

-962 

-315 

952 

101 
77 
'.3 
78 

302 

60 

27 
3'. 

3 

2 
1. 

3 

1. 
2 

* 
1 
2 

1 
3 

8 

Source:  Actual  figures  are  based  on  Dally  Treasury  Statement;  estlmateB  are 

based  on  the  1951  Budget  document,  Including  effect  of  proposed  legislation 

as  outlined  In  Budget  detail. 
1/  Expenditures  from  the  Foreign  Economic  Cooperation  Truat  Fund  (all  of  which 
~   occurred  In  the  fiscal  year  19^9)  are  treated  In  this  series  of  tables  as 

cash  trust  account  expenditures  rather  than  as  caeh  budget  expenditures. 
2/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary  Fund 
~   was  paid  In  part  from  the  Exchange  Stabilization  Fund  (see  "Treaeury 

Bulletin"  for  September  19^7,  page  17) . 
i/  Consists  of  seigniorage  on  silver  and  increment  resulting  from  reduction  In 


weight  of  the  gold  dollar.  This  Item  Is  part  of  the  cash  budget  re- 
ceipts of  the  Treasury  shown  In  these  tables,  but  Is  excluded  from 
the  1951  Budget  document  flgxiree  for  "Becelpte  from  the  public". 
1*/  In  addition  to  this  decrease  In  the  General  Fund  balance,  the  Ex- 
change Stabilization  Fund  was  drawn  down  by  $1,800  million  for  eub- 
Bcrlptlon  to  the  capital  of  the  International  Monetary  Fund  (see 
footnote  2) . 

•  Lees  than  $500,000. 

p  Preliminary. 

r  Bevleed . 


Table  2.-  Derivation  of  Caeh  Budget  Receipts 

(In  mllllonB  of  dollare) 


Fiscal  year 
or  month 


Net 

budget 

receipts 

1/ 


Plus :  Noncash 
Items  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 


Less:  Noncash  budget  receipts 


Total 


Payments  to  Treasury  by  Goremnent  enterprises 


Other 


Papaymsnt  of  capital 
stock  and  paid-in 
surplus  i/ 


Belnbursament 
for 

admlnletratlTa 
expanses  y 


Equals: 
Cash 
budget 
receipts 


191.2 

191.3 

19'.'' 

191.5 

191.6 

I9I.7 

I9I18 

191.9 

1950  (Est.) 

1951  (Est.) 

191.9-Jan. . . 
Feb... 
Mar... 

Apr. .. 
May... 
June. . 

July.. 
Aug... 
Sept.. 

Oct . . . 
Not... 


12,696 
22,202 
1.3,892 
Ul.,762 
1.0,027 

to, 01.3 
1*2,211 
38,21.6 

37,763 
37,306 

3,579 
3,381 
5,1.35 
1,3110 
1,91.5 
'.,767 
1,9'.6 
2,1.79 
■.,832 

1,881 
2,31.1. 


131. 

89'. 

-970 

-39 

-10 

-1» 

-2 
-1 


33 

6I> 

100 

136 

155 
120 

396 
96 

101 
179 

31 
1 
1. 

2 

2 

18 

15 

1 
1. 

2 
2 


1 
2U 
51. 
83 
90 

91 


20 
31. 


5 

13 

13 
26 
27 

13 
23 
31. 

52 
63 


1 
1 


270 
38 
12 
67 

17 


27 
27 
33 
27 
37 
16 
lU 
2U 

17 
15 

1. 
1 
1. 

2 
2 
3 

1 
1 

3 

1 
1 


12,663 
22,137 

1.3,925 

1.5,519 
38,902 

39,88U 
lH,8oii 
38,11.5 
37,661 
37,126 

3,51.8 
3,380 
5,''30 

1,337 
1,91.3 
'.,71.8 

1,931 
2,1.77 
l.,829 

1,880 
2,31.3 


Source:     (Same  as  Table  1). 

1/    See  "Budget  Becelpts  and  Expenditures",  Table  1. 

2/    Deduction  from  budget  receipts  of  the  tax  refunds  represented  by 

these  bonds  Is  treated  as  a  noncash  deduction  at  the  time  of  Issuance 
of  the  bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the 
bonds  ( see  Table  5     In  this  section) .     The  figures  shown  are  net 
Issuance,   or  net  redemption  (-). 


^    By  partially  owned  GoTemment  corporations . 

y    By  Federal  Old-Age  and  Surrlvors  Insurance  Trust  Fund  through  October 
I9I.8.     Thereafter  Includes  also  transfers  from  Railroad  Unemployment 
Insurance  Account  to  Railroad  Unemployment  Administration  Fund  (see 
"Trust  Accounts",  Table  7),  and  reimbursement  by  the  District  of 
Columbia. 

♦       Less  than  $500,000. 


January  1950 
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TREASURY   CASH   INCOME  AND  OUTaO , 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  ntllllona  of  dollars) 


Lobb:     Noncash  budget  expendlturea 

Interest  payments 

Payroll 
deductions 

Budget 

expenditures  Inrolvlng 

Payments  to  Treasury 

Total 

by  Treasury 

Issuance  of  Federal  securities 

by  Government 

Equals: 

Fiscal  year 

budget 

On 

To  par- 

Transfers 

for 

ll 

enterprises 

or  nonth 

Total 

savings 

tially 

to  trust 

CoTemjnent 

Armed 

Notes   Issued 

Invest- 

i/i/ 

bonds 

owned 

To  trust 

accounte 

employees • 

forces 

Adjusted 

to  Intema- 

ments  In 

and 

GoTemment 

accounts 

2/ 

retirement 

serrice 

Interest 

Federal 

Treasury 

corpora- 

bonds 

bonds 

and  Fund 

secu- 

bills y 

tions  y 

rities 

l<)k2 

su.is? 

75k 

81 

_ 

207 

38U 

88 

_ 

-12 

_ 

6 

. 

33, ''33 

WO 

79,622 

1,198 

130 

2 

25'' 

uuo 

227 

- 

-7 

- 

37 

115 

78,1.211 

Wkli 

95,315 

l,lt70 

213 

3 

325 

559 

269 

- 

-5 

- 

67 

39 

93,81.5 

19l»5 

98,703 

2,750 

3I12 

i( 

''29 

1,659 

290 

- 

-108 

- 

108 

25 

95,952 

19U6 

60,703 

3,281 

''35 

22 

567 

1,927 

281 

- 

-86 

- 

118 

18 

57, ''22 

19^1 

39,289 

6,099 

U67 

25 

61.6 

1,361 

259 

1,8W 

-8 

1,366 

105 

31 

33,190 

19">8 

36,791 

"•,309 

559 

2t 

71.6 

l',178 

236 

-1,221 

-1. 

-350 

112 

30 

32,1.82 

19119 

37,057 

2,5l»Or 

580 

29r 

81.1 

916 

327 

-I6U 

-2 

-25 

33 

6 

3'',517r 

1950  (Eat.) 

■•3,297 

3,17'' 

525 

35 

882 

1,''13 

37'' 

-90 

-2 

-87 

72 

53 

U0,122 

1951  (Est.) 

li2,U39 

2,581 

610 

''3 

902 

982 

353 

-250 

-1 

-200 

96 

U6 

39,858 

19lt9-Jaii. . . 

2,968 

166 

56 

- 

1 

73 

29 

-13 

- 

9 

11 

2,802 

Fob... 

2,6U6 

56 

36 

- 

1 

2 

28 

-10 

- 

1 

2,590 

Mar... 

3,621 

51 

35 

1 

17 

1 

31 

-11 

-25 

It 

3,569 

Apr... 

2,7U8 

131 

36 

2 

2 

75 

25 

-11 

- 

1 

2,617 

Maj... 

2,822 

71 

kk 

- 

2 

30 

29 

-10 

- 

-21* 

2,751 

Juna.. 

"•,579 

75'' 

71 

11 

615 

19 

3'' 

-10 

- 

lU 

• 

3,825 

July.. 

3, ''31' 
3,585 

507 

71 

- 

• 

1.13 

2U 

-9 

- 

2 

2,927 

Aug... 

359 

36 

- 

1 

330 

30 

-9 

-1.1 

lU 

3,225 

Sept.. 

3,995 

508  p 

k2  P 

1 

16 

U19 

29 

-9 

- 

11 

3, ''87  P 

Oct... 

3,111 

1U9  p 

itlt  p 

1 

1 

85 

33 

-9 

- 

-6 

2,962  p 

Not... 

3,127 

117  P 

UU  p 

1 

1 

7 

29 

-8 

U2 

3,010  p 

Source:   (Same  as  Table  1). 

1/  See  "Budget  Fecelpta  and  Expenditures",  Tables  1  and  2. 

"  '  Includes  transfer  of  $3,000  million  In  June  19^8  from  General  Fund  to 
Foreign  Economic  Cooperation  Trust  Fund,  expenditures  from  vhlch  are 
Included  In  Table  U  as  cash  expenditures  of  trust  accounts  in  fiscal 
19^9. 

See  Table  5,  footnote  h,    In  this  section. 

Interest  payments  to  wholly  owned  Government  corporatlonfl  are  not  de- 
ducted because  they  are  treated  as  negative  expenditures  when  received 


2/ 


by  corporations;  hence  payments  and  receipts  offset  each  other. 
Budget  expenditures  Involving  the  issiiance  of  Federal  securities 
are  treated  as  noncash  at  the  time  of  original  payment  and  as  cash 
expenditures  at  the  time  of  redemption.  The  figures  shown  are  net 
Issuance,  or  net  redemption  (-). 
Less  than  $500,000. 
Preliminary. 
Revised. 


Table  4,-  Derivation  of  Cash  Trust  Account  Transactions 


(In  millions  of  dnllHrs) 

Fiscal  year 
or  month 

Trust  account  receipts 

Trust  account 

expendltiires  2/ 

Total 
receipts 

Less:     Noncash  receipts 

Equals: 

Cash 

receipts 

Total 
expend- 
itures 
1/ 

Less :     Noncash 

expenditures 

Eqxials: 
Cash 
expend - 
IturoB 

Total 
noncash 
expend- 
itures 

Investaaents  In 
Federal  securities 

other 

y 

Total 

noncash 

receipts 

Interest  on 
Investanenta 
In  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees* 
retirement 

Other 
U 

By  trust 
accounte 

By  partially 
owned 

Government 
corporations 

19''2 

191.3 

19''"' 

wus 

I9W 

3,218 
3,95^ 
5,085 
7,086 
7,712 

676 

916 

1,150 

2,365 

2,775 

207 
251. 
325 
1.29 
567 

381 

556 
1,61.6 
1,927 

88 
227 
269 
290 
281 

2,51.2 
3,037 
3,936 
'.,721 
'.,937 

l.,830 
l.,292 

7,307 
6,291. 
8,236 

3,763 
3,806 
7,197 
7,062 
3,919 

1,925 
3,001. 
'.,129 
5,200 
3,668 

5 

88 

167 

299 

lUl 

1,832 

71'. 

2,902 

1,563 

110 

1,068 
1.85 

lU 

-768 
'.,316 

19''7 

19118 

19l'9 

6,21.1. 
9,515 
5,711. 

2,538 
5,920 
2,232 

61.6 
71.6 
81.1 

1,361 

l.,178 

916 

259 
236 
327 

271 
760 
1U8 

3,707 
3,595 
3, ''83 

7,31.7 
6,810 

9,209 

'.,076 
3,865 
2,88lr 

3,362 
3,060 
2,311 

11.7 
-99 
313 

56R 
90U 
25ar 

3,270 
2,91.1. 
6,328r 

1950  (Est.) 

1951  (Est.) 

6,709 
8,199 

2,670 
2,239 

882 
90s 

1,U13 
982 

37'' 
353 

2 
2 

'.,038 
5,960 

7,063 
8,1.17 

570 
2,1.91 

287 
2,311 

31.0 
225 

-56 

-1.5 

6,1.93 
5,926 

19119-Jan... 
Fob... 
Mar... 

238 
51.1. 
173 

103 
30 

U8 

1 

1 

17 

73 
2 

1 

29 
28 
31 

- 

136 
51'. 
125 

560 
698 
518 

167 
lOU 

158 

-20 

35 

100 

91. 
57 
52 

93 

11 

6 

392 
59'' 
360 

Apr. . . . 
May.... 

June... 

285 
713 
773 

192 
60 
721. 

2 

2 

615 

75 
30 
19 

25 
29 
3I' 

90 
56 

93 

652 

1.9 

750 

703 

1,362 

ho 
69 
810 

-83 

56 

778 

-U7 

12 

-12 

170 

2 

Ul. 

711 
631. 
552 

July... 

Aug.. .. 
Sept... 

588 

1,032 

550 

1.39 
360 
1.63 

• 

1 

16 

1.13 
330 

21. 
30 
29 

2 

150 

672 

87 

559 
687 
951. 

303 
330 
579 

223 
311 
576 

23 
19 
-2 

57 

* 

5 

255 
357 
375 

Oct 

Nov 

285 
659 

119 
37 

1 
1 

85 
7 

33 
29 

- 

166 
622 

275 
360 

-161. 
-2 

-86 
23 

-9 
-23 

-68 
-1 

1.39 
362 

Source:   (Same  as  Table  l). 

1/  Principally  proceeds  of  ship  sales  allocable  to  surplus  property  re- 
ceipts. Figures  for  19U7  aai  191*8  Include  $53  million  and  $8  million, 
respectively,  of  armed  forces  leave  bonds  redeemed  for  Insurance  pre- 
miums; after  August  3I,  I9U7,  all  these  bonds  were  redeemable  for  cash. 

2/  Excludes  clearing  account  for  outstanding  checks  and  telegraphic  reports 
frcn  Federal  Reserve  Banks . 


3/  Figures  for  the  fiscal  year  19l*9  include  expenditures  from  the 
Foreign  Economic  Cooperation  Trust  Fund. 

hj    Principally  proceeds  of  ship  sales  allocable  to  mlscellanooua  re- 
ceipts, F.D.I.C.  repayments  of  capital  stock,  and  net  redemption, 
or  issuance  (-),  In  the  market  of  securities  of  Government 
corporations . 

•   Less  than  $500,000. 

r   Bevlaed. 


IJt 


Treasury  Bulletin 


TREASURY  CASH  INCOME  AND  OUTGO. 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 


(In  Billions 

If  rtollars) 

FlBcel  year 
or  month 

Increaae,  or  decrease  (-), 
In  Federal  eecurltiee 
outstanding 

Lbbb:     Honcaah  debt  transactions 

Equals: 

Het  cash 

borrowing, 

or 

repayiDsnt 

of 

borrowing 

(-) 

1/ 

Total 

Het  InreetBents 
In  Federal 
Becurltles 

laauance  of  Federal  eecurltiee  re- 
sulting frOB  bulget  expenditures, 
etc.,  or  refunds  of  receipts 

Interest 

on 

aavlngs 

Treasury 
bills 

Net  traaa- 
actlona  In 
guaranteed 
BocuTltlee 
not  re- 
flected in 
Treaaurer'e 
accounts 

Plua: 
Caah 
leeuance 
of  non- 
guaranteod 
secxnrltleo 
of  Federal 
agenciea 

Public 
debt 

Guaran- 
teed 
Becu- 
rltlee 

Total 
Federal 
secu- 
ntiee 

By  trust 
accounts 

By  GoT- 
emnent 
corpo- 
rations 

Armed 

forces 

leave 

bonds 

1/ 

Adjusted 
service 
bonds  1/ 

notes  for 
Inter- 
national 
Bank  and 
Fund  1/2/ 

SzcesB 
profits 
tal 

refund 
bonds  a/ 

19't2 

19''3 

19kk 

191.5 

I9W 

19''7 

19118 

191.9 

1950  (Est.). 

1951  (Est.). 

19'19-Jaii.... 

Feb 

Mar.... 

Apr.... 
Majr.... 

June... 

Jul7... 
Aug.... 
Sept... 

Oct.... 
Hot  .... 

23,  Wl 
6l.,27U 
6U,307 
57,679 
10,7ltO 

-U,136 

-5,99't 

1.78 

5,630 
5,U0O 

-179 

101 

-1,080 

-111 
359 
881 

1,107 

1,975 

828 

98 
SOU 

-1,802 

-W8 

-2,1.77 

-1,190 

1.3 

-387 
-16 
-U6 

12 
5 

-19 

-10 

-2 

-1 

« 

1. 

-2 
2 
2 

-2 
2 

21,659 
63,806 
61,830 
56,U89 
10,783 

-11,523 

-6,010 

1.32 

5,61.2 
5,1.05 

-198 

91 

-1,082 

-112 
359 
S85 

1,105 

1,977 

830 

96 
206 

2,006 
3,1.61 
It, 883 
6,738 
3,1.09 

7,892 
1,391. 
2,916 

911 
2,71.0 

128 

91. 

11.6 

-120 

78 

825 

309 

?*9 

6l2p 

-9I.P 
56p 

1,925 
3,00lt 
U,129 
5,200 
3,668 

3,362 
3,060 
2,311 

287 
2,311 

-20 

35 

100 

-83 
56 

778 

223 
311 
576 
-86 
23 

5 
203 
206 
321. 
159 
178 
-69 
319 

393 
271 

105 
58 
56 

-1.6 
-12 
-12 

21. 
32 
9 
-16 
19 

1,793 

-90 
-250 

-13 

-10 

-11 
-11 

-10 
-10 

-9 
-9 
-9 

-9 
-8 

-12 

-7 

-5 

-108 

-86 

-8 
-1. 
-2 

-2 

2,11.0 
-913 
-123 
-200 
-200 

-2U 
-33 

-15 

-Ul 

-6 

-27 

-22 

131. 

891. 

-970 

-39 
-10 

-1. 

-2 
-1 

• 
• 
* 

• 
• 
-1 

• 
• 

• 
• 

81 
130 
213 
31.2. 
1.35 
1.67 
559 
580 

525 
610 

56 

36 
35 

71 
71 

36 

1.2  p 

1.1.  p 
kk  p 

7 

131 

207 

86 

203 

* 

-95 

-190 
-277 

66 

28 

123 

-28 

W 
82 

-52 

* 

-1 

-80 

• 
• 

-1.6 
-1 
-U 

70 

• 

19,652 
60,250 
56,757 
1.9,1.71. 
7,1.39 

-19,389 
-7,280 
-2,513 

'.,771 
2,71.6 

-378 

-3 

-1,228 

ll 

60 

750 

1,61.6 
21U  p 

261  p 
150  p 

Source:  (Ssme  as  Table  1). 

1/  The  Issuance  of  these  securities  Is  treated  as  a  noncash  budget  ex- 
penditure at  the  tine  of  Issuance  and  as  a  cash  hulget  expenditure 
at  the  tine  of  cash  redemption.  The  figures  shown  are  net  lasuance, 
or  net  redemption  (-). 

2/  See  Table  1,  footnote  2,  in  this  section. 

^    The  iBBuance  of  these  securitleB  la  treated  as  a  noncash  deduction 
frcB  budget  receipts  at  the  tine  of  issuance  and  as  a  cash  deduction 


at  the  time  of  cash  redeiqition.  The  figures  shown  are  net  ieeuanoe, 

or  net  redemption  (  - ) . 
h/    Accrued  discount  on  savings  bonds  and  blllB  less  Interest  paid  on 

BavlngB  bonds  and  bills  redeemed. 
5/  Includes  borrowing  through  Postal  Savings  Systea. 
•   Less  than  $500,000. 
p   Preliminary. 


Table  6.-  Sununary  of  Cash  Operating  Income  and  Outgo  by  Months 

{ In  mllllans  of  dollars ) 


Calendar  year 


Apr. 


May 


July 


Aug. 


Sept. 


Hov. 


Annual  total 


Calendar 
year 


Fiscal 
year  1/ 


Cash  operating  income: 

191.2  2/ 

191.3 

191.1. 

I9I.5 

191.6 


191.7 

191.8 

191.9 

Cash  operating  outgo: 

191.2  2/ 

I9I.3 

191.1. 

191.5 

191.6 


191.7 

191.8 

191.9 

Wet  cash  operating  Income 


or  outgo  {  - ) : 
191.2  2/. 
I9I.3.... 

19lA 

I9I.5.... 
191.6 


191.7. 
19U8. 
191.9. 


896 
2,915 
3,721. 
3,032 

3,821 
l.,U82 
3,683 


6,1.97 
7,537 
7,729 
11,668 

2,715 
2,1.97 
2,855 


■5,601 
-l.,622 
■l.,005 
■1,636 

1,106 
1,986 


1,1.76 
3,101. 
l.,275 
l.,068 

l.,9l.7 
U,5U8 
3,893 


6,396 
8,009 
7,118 
3,700 

3,1.87 
2,726 

3,259 


-l.,920 

-l.,905 

-2,81.3 

368 

1,1.60 

1,821. 

635 


5,293 
6.675 
7,001 
5,61.9 

5,585 
6,019 
5,555 


7,620 
8,561. 
8,786 
3,876 

2,961 
3,1.18 
3,850 


-2,327 

-1,889 

-1,785 

1,773 

2,621. 
2,601 
1,701. 


1,6148 
3,319 
3,l6U 
2,366 

2,228 
2,1.02 
1.1.30 


7,1.32 
7,677 
7,765 
3,600 

3,063 
2,397 
3,130 


-5,78U 
-U,358 
-l.,6oi 
-1,231. 

-835 

U 

-1,699 


2,069 
3,61.2 
3,850 
2,965 

2,71.6 
2,969 
2,595 


7,390 
8,027 
8,1.36 
3,853 
2,781 
2,507 
3,709 


-5,321 

-l.,385 

-l.,586 

-888 

-35 

U62 

-1,111. 


'.,663 
6,332 
6,016 
1.,183 

l.,886 
l.,877 
U,798 


7,988 
8,U78 
8,829 
l.,562 

l.,781. 
l.,129 
".,550 


-3,325 
-2,11.6 

-2,813 

-379 
102 
71.8 
21.8 


870 
2,170 
2,327 
2,761. 
2,332 

2,UI.6 
2,268 

2,081 


5,0W. 
7,017 
7,21.9 
7,750 
2,71.5 

3,272 
2,588 

e,9«'. 


-l.,17l. 

-1.,8I.7 

-It, 922 

-l.,986 

-1.13 

-827 

-321 

-883 


1,030 
3,372 
3,238 
3,371 
2,803 

3,112 
3,162 
3,150 

5,506 
7,71.0 
8,11.6 
7,512 
2,760 

3,073 
2,950 
3,715 


-U,l.76 
-l.,368 
-U,908 
-1.,1U1 
1.3 

1.1 

212 

-566 


2,596 
5,562 
6,015 
5,276 
l.,585 

l.,666 
11,667 
l.,915 

5,961. 
7,693 
7,686 
6,326 
2,9ltli 

3,91.3 
3,197 
3,81.8p 


-3,368 
-2,131 
-1,671 
-1,050 
1,61.1 

723 
1,1.69 
l,067p 


71.5 
2,213 
2,212 
2,809 
2,683 

2,589 
2,280 
2,01.6 


6,178 
7,625 
7,886 
5,913 
2,8U 

2,570 
2,779 
3,268p 


-5,1.33 
-5,1.12 
-5,671. 
-3,101. 
-I6l 

18 
-1.99 
-l,222p 


1,107 
2,705 
2,877 
3,030 
2,813 

3,305 
3,190 
2,965 

5,921 
7,766 
7,373 
l.,75l. 
2,269 

2,1.90 
3,1.71. 
3,l.30p 


-U.Blk 
-5,061 
-■.,1.96 
-1,721. 
51,1, 

816 
-283 
-I.65P 


2,781 
5,852 
5,538 
l.,328 
l.,156 

3,987 
l.,106 


6,970 
7,823 
8,178 
5,221. 

3,578 
3.1.76 

l.,235 


-I.,l89 

-1,971 

-2,61.0 

-896 

578 

510 
-128 


37,919 
1.8,191. 
1.9,608 
1.1,635 

l.l.,319 
1.1.,  971 


88,987 
911,810 
86,11.2 
1.1,399 
38,616 
36,897 


-51,068 

-1.6, 616 

-36,531. 

236 

5,703 
8,076 


15,205 
25,171. 
1.7,861 
50,21.0 
1.3,839 

1.3,591 
1.5,1.00 
1.1,628 


31.,  501 
78,909 
93,956 
95,181. 
61,738 

36,931 
36,1.96 
1.0,576r 


19,291. 

53,735 
-1.6,095 
-l.l.,9li5 
-17,899 

6,659 
8,903 
1,051 


Source:   (Same  as  Table  1). 

1/  Fiscal  year  ending  June  30  of  year  Indicated. 

2/  Monthly  data  prior  to  July  19U2  not  yet  available. 


p  Preliminary, 
r  Bevlaod. 
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GENERAL  FUND  OF  THE  TREASURY, 


Table  I.-  Status  of  the  General  Fund 


(m 

minions  of  dollars) 

End  of  flBCal 
year  or  month 

Assets 

Llatillltles 

Balance  In 
the  General 
Fund 

Total 

Bullion, 
currency 

coin,  and 

Deposits  In  Federal 
Beeerve  Banks 

Deposits  In 

special 

depositaries 

Other 
deposits 
and 
collections 

Oold 

Other 

Avallaljlo 
funds 

In  process 
of  collection 

191*2 

191*3 

IQkli    

3,'*1*3 
10,11*9 
20,715 
25,  U9 
ll*,708 

3,730 
5,370 
3,862 

5,01*2 
5,719 
6,123 

U,U28 
3,526 
3,862 

3,699 
U,767 
6,080 

5,080 
U.789 

155 

150 
151. 
150 
160 

1,023 
1,073 
1,022 

1,01*6 
1,01.5 
1,038 

1,033 
1,027 
1,022 

1,037 
1,01*7 
1,051* 
1,065 

i,oi»9 

7i>a 

761 

666 
558 
21*3 

232 
191 
219 

222 
212 
205 

221* 
221 
219 

198 
199 
193 
180 
205 

603 
1,038 
1,U1.2 
1,500 
1,006 

1,202 

1,928 

1.38 

1,511. 
1,1'23 
1,U82 

1,226 
628 
U38 

529 
610 
1,176 
595 
517 

123 
103 

179 
97 

179 

lOU 
56 

103 

lou 

66 

U9 

91* 
80 

1,679 

7,667 

16,007 

22,622 

12,993 

962 

1,773 

1,771 

1,735 
2)688 
2,92U 

1,563 
1,313 
1,771 

1,U85 
2,513 
3,226 

2,831 
2,632 

265 
533 
507 
289 
305 

3i° 

283 
309 

31*6 
251. 
295 

278 
282 
309 

3W 
312 
311* 
315 
308 

1*52 
6U3 
607 
1*21 
U7O 

1.22 
U38 
392 

383 
1*28 
357 

1*33 
363 
392 

362 
31*9 
381 

31*3 
367 

2,991 

9,507 
20,169 
2l*,698 
1U,238 

3,308 
l.,932 
3,1*70 

1*,659 
5,291 
5,767 

3,995 
3,163 
3,1*70 

3,337 
U,Ul8 
5,699 
'',737 
U,U22 

iQli'i 

191*6 

1Q117 

19li8 

1  qLQ 

Mnroh 

April 

May 

July 

Source:  Dally  Treaaury  Statement. 

1/  On  account  of  vlthheld  taxee  and  ealee  of  Goremaent  securities. 


Table  2.-  Analysis  of  Change  in  Balance  In  the  General  Fund 

(In  minions  of  dollars) 


Fiscal  year 
or  month 

Net  in- 
crease In 
General 
Fund 
balance, 
or 
decrease  (-) 

Budget 
surplus, 
or 

deficit  (-) 
i/ 

Net  increase 

In 

public 

debt, 

or 

decrease  ( - ) 

Net  receipts  of  trust  accounts,   etc.,   or  expenditures  (-) 

Clsarlse 
account 

i/ 

Total 

Trust 

accounts 

2/ 

Increment 
on  gold 

Seigniorage 
on  sllTer 

Special 
deposit 
accounts 
and  mis- 
cellaneous 
funds  i/ 

Sales  and  re- 
demptions of 
securities  of 
Govemnient  cor- 
porations,  etc., 
In  the  market 

y 

I9I.2 

191.3 

igkk 

19'»5 

I9W 

I9U7 

358 

6,515 

10,662 

1*,529 

-10,1*60 

-10,930 

1,621* 

-1,1*62 

1.51 
631 

1*76 

-1,771 

-833 

308 

-133 

1,081 

1,281 

-962 

-315 

-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

75lt 
5,1*19 
1,189 

6U 

736 

1,811* 

-1,1*08 

-877 

188 

-1,1*88 

-1,106 

837 

-1,230 

-783 

23,1*61 
6U,27l* 
61.,  307 
57,679 
10,71*0 

-11,136 

-5,991* 

U78 

-179 

101 

-1,080 

-111 
359 
881 

1,107 
1,975 

828 
98 

201. 

-1,613 
-338 

-2,222 

791 

-521* 

-1,103 

2,706 

-3,1.95 

-321 
-151. 
-31*5 

-1.65 

9 

-588 

30 

31*5 

-1.0U 

10 

299 

66 

92 

11*8 

675 

-30 

-372 

2,965 

-3,007 

-21*2 
-85 
-299 
-1*70 
1*0 
-1*71* 

1*1 

369 

-1*11* 

55 
303 

11* 
21*8 

116 

261* 

503 

1,669 

-61*7 

-372 
-367 
-UlU 

-9 
-59 

-1.1. 

86 

-30 

-119 

36 

-25 

U 

-1,809 

-691. 

-2,871* 

-1,553 

-95 

-359 
107 
-71* 

-71 
-10 
-3 

-81 

* 
I* 

-1*7 

• 

-2 
68 

1 

555 

-507 

366 

3W 

1^ 

213 

-321* 
-173 

216 

-133 

20 
160 
-36 

191*8 

191*9 

191*9- January.... 
February... 
March 

Ajtrll 

M«y 

June 

July 

August 

3«pt«Bher.. 
October.. . . 
HoTembar. . . 

Source:  Dally  Treasury  Statement.  i/ 

i/  Figures  for  fiscal  year  I9U8  reflect  $3,000  million  transfer  to 
Foreign  Econonilc  Cooperation  Trust  Furai;  figures  for  fiscal  year 
191*9  eicli^e  eipendltin^B  from  that  fund.  Figures  exclude  amoxmte 
for  public  debt  retirement  ^Ich  are  chargeable  to  the  sinking 
fund,  etc.,  under  special  prorlslone  of  lav.  V 

2/  Consists  of  Federal  Old-Age  and  SurrlTors  Insurance  Trust  Fund, 

Railroad  Retirement  Account,  Unemployment  Trust  Fund,  Teterans'       ^ 
life  Insurance  funds,  Ck)Ternment  eaqjloyeee*  retirement  funds, 
Foreign  Economic  Cooperation  Trust  Fund,  and  certain  other  trust      ♦ 
funds  and  accounts  (see  footnote  3)* 


Conslste  01  specioj.  uoyoalts  (net).  Public  Works  Administration  rerolrlng 
fund,  and,  prior  to  Jxily  1,  19lt5»  transactions  In  ooaamodlty  food  etaiqis 
by  the  Departaent  of  Agriculture.  Beginning  on  that  date  such  trans- 
actions in  commodity  food  atamps  are  included  in  the  column  "Trust 
accounts" . 

ITet  receipts  In  this  column  constitute  net  sales,  and  net  expendlturee 
constitute  net  redeaqitions  of  securities. 

For  outstanding  checks  and  telegraphic  reports  fron  Federal  Reserve  Bankaj 
excess  of  receipts,  or  expenditures  (-). 
Lees  than  $500,000. 
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DEBT   OUTSTANDING. 


Table  I.-  Sunmary  of  Federal  Securities 


(In  nllllonB  of  dollars) 

End  of 
fiscal 
year  or 
month 

Total  outstanding 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  Interest                             | 

Total 

Public  • 
debt 

Guaran- 
teed 
securi- 
ties 
i/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 

Total 

Public  debt 

Guaran- 
teed 
securi- 
ties 1/ 
(matured) 

Total 

Matured 

Inter- 
national 

Monetary 
Fund 

other 
2/ 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950  (Eotlnated) 

1951  (Eatljiated) 

Debt  peak, 
Feb.  I9I16 

191*9- January . . , 
February . . 
March 

April. ••>> 

May 

June 

July 

Auguet. . . . 
September. 

October. .. 
November.. 

76,991 
11.0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 

258, U39 
263,81*4 

279,761* 

252,656 
252,71*7 
251,666 

251,553 
251,912 

252,798 

253,902 
255,879 
256,709 

256,805 
257,011 

72,1*22 
136,696 
201,003' 
258,682 
269,1*22 

258,286 
252,292 
252,770 

258,1*00 
263,800 

279,211* 

252,620 
252,721 
251,61.2 

251,530 
251,889 
252,770 

253,877 
255,852 
256,680 

256,778 

256,982 

U,568 

U,100 

1,623 

1*33 

1.76 

90 

73 
27 

39 
Ut 

551 

36 
26 
2k 

23 
23 

27 
26 

27 

29 

28 
29 

76,517 
139,1*72 
201,059 
256,766 
268,578 

255,197 
250,132 
250,785 

n.a. 
n.a. 

278,U51 

250,1*67 
250,626 
21*9,591* 
21*9,528 
21*9,909 
250,785 

251,903 
253,91*5 
251*,  783 
254,901 
255,150 

71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 
250,063 
250,762 

n.a. 
n.a. 

277,912 

250,1*35 
250,603 
21.9,573 

21*9,509 
21.9,890 
250,762 

251,880 
253,921 

254,756 

254,876 
255,124 

4,549 

4,092 

1,516 

409 

467 

83 
69 
24 

n.a. 
n.a. 

539 

20 

19 
20 
24 

22 
24 
26 

25 
26 

474 
1,324 
1,567 
2,350 
1,321 

3,179 
2,234 
2,012 

n.a. 
n.a. 

1,313 

2,190 
2,122 
2,072 

2,025 
2,003 

2,012 

2,000 
1,931* 
1,926 

1,904 
1,861 

454 
1,316 
1,460 
2,326 
1,311 

3,173 
2,229 
2,009 

n.a. 
n.a. 

1,301 

2,186 
2,118 
2,068 

2,021 
2,000 
2,009 

1,996 
1,931 
1,923 

1,901 
1,858 

98 
141 
201 
269 
376 

231 
280 
245 

n.a. 
n.a. 

238 

324 
287 
274 

249 
231 
245 

237 
218 
221 

229 
211 

416 
66 
41 

n.a. 
n.a. 

66 

66 
41 

41 
41 
41 

41 

1,724 
1,161 
1,063 

n.a. 
n.a. 

1,110 

1,086 
1,078 

1,063 
1,063 
1,063 

1,063 
1,063 
1,057 

1,030 
1,008 

356 
1,175 
1,259 
2,057 

935 

802 
722 
660 

n.a, 

n.a. 

1,063 

685 
679 
676 

669 
665 
660 

655 
650 
645 

642 
639 

20 

8 

107 

24 

10 

6 
5 
3 

n.a. 
n.a. 

12 

Actual  figures  from  Dally  Treasury  Statement;  estimates  baaed  on 
1951  Budget  dociment,  Including  effect  of  proposed  legislation. 


Footnotes  at  end  of  Table  6. 


Table  2.-  Net  Change  in  Federal  Securities 

(Increaae,  or  decrease  (-),  In  mllllonfl  of  dollars) 


Fiscal  year 
or  month 

Total  outstanding 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  interest                              | 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 

1/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

To.al 

Public  debt 

Guaran- 
teed 

securl-  , 

ties    i/ 

(matured) 

Total 

Matured 

Inter- 
national 
Bank 

Monetary 
Fund 

Other 
2/ 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950  (Estimated) 

1951  (Estimated) 

1949- January... 
February.. 
March 

April 

May 

June 

July 

August.. .. 
September . 

October. .. 
November.. 

21,659 
63,805 
61,830 
56,489 
10,783 

-11,523 

-6,010 

432 

5,642 
5,1*05 

-198 

91 

-1,082 

-112 

1,105 

1,977 

830 

96 

206 

23,1*61 
64,274 
64,307 
57,679 
10,740 

-11,136 
-5,991* 

U78 

5,630 
5,400 

-179 

101 

-1,080 

-111 
359 
881 

1,107 

1,975 

828 

98 
204 

-1,802 

-468 

-2,477 

-1,190 

43 

-387 
-16 
-46 

12 
5 

-19 

-10 

-2 

-1 

« 
4 

-2 
2 
2 

-2 
2 

21,770 
62,955 
61,587 
55,707 
11,812 

-13,381 

-5,065 

653 

n.a. 
n.a. 

-163 

159 

-1,032 

-65 
381 
876 

1,117 

2,042 

838 

118 
249 

23,581 
63,412 
64,163 
56,813 
11,754 

-12,997 

-5,050 

698 

n.a, 
n.a. 

-145 

169 

-1,030 

-64 
380 
872 

1,119 
2,040 

836 

120 
247 

-1,8U 

-457 

-2,576 

-1,107 

58 

-383 
-14 
-45 

n.a. 
n.a. 

-19 

-10 

-2 

-1 

» 

4 

-2 
2 
2 

-2 
2 

-111 

850 

243 

782 

-1,029 

1,858 
-946 
-221 

n.a, 
n.a. 

:li 
-50 

-47 

-22 

9 

-12 

-65 

-22 
-1*3 

-120 

862 

144 

866 

-1,014 

1,862 
-944 
-220 

n.a. 
n.a. 

Ill 
-50 

-47 

-22 

9 

-12 

-tl 

-22 
-1*3 

-107 

42 

60 

68 

108 

-145 

49 

-35 

n.a. 
n.a. 

-28 
-38 
-13 

-25 

-17 
13 

-7 

-20 

3 

.9 

-18 

416 
-350 

-25 

n.a. 
n.a. 

-25 
-41 

1,724 

tl 

n.a. 
n.a. 

-24 
-8 

-15 

-6 

-27 
-22 

-13 

820 

84 

798 

-1,122 

-62 

n.a. 
n.a. 

-6 

-6 
-4 

-7 
-4 
-4 

-5 
-5 
-5 

-3 
-3 

9 

-11 

99 

-83 

-14 

n.a. 
n.a. 

Footnotee  at  end  of  Ta^le  6, 


January  1950 
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DEBT   OUTSTANDING 


Table  3.-  Interest-Bearing  Public  Debt 


(In  mllllonB 

of  dollarE 

) 

End  of 
riecal 
year  or 
month 

Total 
Interest- 
bearing 
public 
debt 

Public  iBBuee 

Special 
Issues 

Total 

public 

iBBuee 

Marketable 

Nonmarketable 

Total 

Bills 

Certlf- 
IcateB 

NoteB 

Treasury  bonds 

Other 
bonds 

Total 

u.  s. 

savings 
bonds 

Treaaury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
Invest- 
ment 
series 

Other 
1/ 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*2 

191*3 

191*1. 

191*5 

191*6 

191*7 

191*8 

191*9 

Debt  peai, 
Feb.  I9I.6 

19119-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 

71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 
250,063 
250,762 

277,912 

250,1*35 
250,603 
21*9,573 

21*9,509 
21*9,890 
250,762 

251,880 
253,921 
25l*,756 

2511,876 
255,121* 

61*,  083 
121*,  509 
185,256 
237,51*5 
21*5,779 

227,71*7 
219,852 
217,986 

257,016 

218,675 
218,799 
217,6U7 

217,676 
217,975 
217,986 

218,831 
220,563 
220,81*2 

221,066 
221,295 

50,573 

95,310 

11*0,1*01 

181,319 

189,606. 

168,702 
160,31*6 
155,11*7 

199,810 

156,960 
156,766 
155,61*8 

155,1*50 
155,1*52 
155,11*7 

151*,  959 
155,552 
155,61*7 

155,362 
155,365 

2,508 

11,861. 
lli,73li 
17,0lil 
17,039 

15,775 
13,757 
11,536 

17,032 

12,133 
12,131* 
U,6U8 

11,51*2 
11,51*1* 
11,536 

11,531 
12,12U 
12,315 

12,317 
12,320 

3,096 
16,561 
28,822 
31*,  136 
3U,80U 

25,296 
22,588 
29,1*27 

1*1,1*13 

29,630 
29,1*31* 
28,803 

28,710 
28,710 
29,1*27 

29,21*6 
29,2ll6 
30,1. 1*1 

30,155 
30,155 

6,689 

9,168 

17,1*05 

23,1*97 

18,261 

8,11.2 

11,375 

3,596 

19,551 

3,596 
3,596 
3,596 

3,596 
3,596 
3,596 

3,596 
3,596 
3,596 

3,596 
3,596 

37,202 
1.8,809 
58,083 
69,693 
65,861. 

69,686 
62,826 
60,789 

68,207 

61,803 
61,803 
61,803 

61,803 
61,803 
60,789 

60,789 
60,789 
59,li97 

59,1*97 
59,1*97 

882 

8,711 

21,161 

36,756 

53,1*59 

1*9,636 
1*9,636 
1*9,636 

53,1*27 

1*9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
1*9,636 

1*9,636 
1*9,636 

196 
196 
196 
196 
180 

166 

161* 

162 

180 
162 

162 
162 

162 
162 
162 

161 
161 
161 

161 
161 

13,510 
29,200 
1*1*,855 
56,226 
56,173 

59,01*5 
59,506 
62,839 

57,206 

61,711* 
62,033 
61,999 
62,227 
62,523 
62,839 

63,872 
65,011 
65,195 

65,705 
65,929 

10,188 
21,256 
31.  ,606 
1.5,586 
1*9,035 

51.367 
53,271* 
56,260 

U8,692 

55,352 
55,663 
55,893 

56,019 
56,116 
56,260 

56,1*53 
56,537 
56,600 

56,670 
56,717 

3,015 
7,;i95 
9,557 
10,136 
6,711 

5,560 
li,39li 
l.,860 

8,01*3 

l.,6l8 
U,6Ul 
11,383 
l.,U88 
11,692 
U,860 

5,705 
6,768 
6,897 

7,31*5 
7,527 

1,793 
563 
396 

I1I19 
U39 
U28 

I1I6 
1.06 
396 

385 
376 
368 

357 
350 

959 
95I1 

955 
955 
955 

951* 
951* 
951* 

951. 
951. 
951* 
951. 
951* 

307 
Ult8 
692 
505 
1.27 

325 
316 
369 

1.71 

31*1 
335 
31*0 

350 
351* 
369 

376 
376 
377 

379 
380 

7,885 
10,871 
ll.,287 
18,812 
22,332 

27,366 
30, 2U 
32,776 

20,897 

31,760 
31,801. 
31,926 

31,833 
31,911* 
32,776 

33,OU9 
33,358 
33,911* 
33,810 
33,829 

Source:  Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  6. 


Table  4.-  Net  Change  In  Intereet-Bearlng  Public  Debt 


(Increaae,  or  decrease  (- 

,   In  millions  of 

dollars) 

Fiscal 
year  or 
month 

Total 
interest- 
bearing 
public 
debt 

Public  Issues 

Special 
Issues 

Total 

public 

Issues 

Marketable 

Nonmarketable 

Total 

Bills 

Certifi- 
cates 

Notes 

Treasury  bonds 

Other 
bonds 

y 

Total 

U.   S. 

earlngs 

bonds 

Treaaury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
Invest- 
ment 
series 

Other 
2/ 

Bank- 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*2 

I9I13 

I9I1I1 

I9I15 

191*6 

23,581 
63,1112 
611,163 
56,813 
11,751* 

21,816 
6o,U26 
60,7li7 
52,289 
8,23li 

12,860 
lili,736 
li5,092 
liO,917 
8,287 

905 

9,356 

8,870 

2,307 

-2 

3,096 
13,1*66 
12,261 

5,313 
668 

990 

2,1*79 

8,237 

6,092 

-5,237 

6,987 
11,607 

9,271* 
U,6l0 
-3,829 

882 

7,829 

12,1*50 

15,595 

16,703 

* 
» 
« 

-16 

8,956 

15,690 

15,655 

11,371 

-53 

5,871* 
11,068 
13,350 
10,979 

3,1*1*9 

3,015 

U,lt8l 

2, 061 

579 

-3,1*21* 

- 

- 

67 

lUl 

21*1* 

.167 

-78 

1,765 
2,986 
3,1*16 

3,520 

191*7 

191*8 

191*9 

-12,997 

■5-950 

698 

-18,032 
-7,895 
-1,866 

-20,90ll 
-8,356 
-5,199 

-l,261i 
-2,018 
-2,221 

-9,508 
-2,708 
6,81*0 

-10,119 

3,232 

-7,779 

3,823 
-6,861 
-2,036 

-3,823 

* 
« 

-lU 
-2 
-2 

2,872 

1*61 

3,332 

2,332 
1,907 
2,986 

-1,151 

-1,166 

1*67 

1,793 

-1,230 

-167 

959 

-5 

-101 
-9 
52 

5,035 
2,81*5 
2,561* 

191*9- Jan. 
Feb. 
Mar. 

-11*5 

169 

-1,030 

-190 

I2I1 

-1,152 

-522 

-I9I1 

-1,118 

-91 

1 
-U87 

3,105 
-195 
-632 

-3,535 

# 

* 

-1 

332 
319 
-3I1 

301 
311 
230 

1*5 

23 

-258 

-15 
-10 
-11 

» 

-6 
6 

I16 
122 

Apr. 
May 
June 

-61. 
380 
872 

29 

299 

11 

-198 

3 

-305 

-106 

3 
-8 

-92 
717 

- 

« 
-l.OlU 

« 
* 

- 

227 
296 
316 

126 

97 

11*3 

105 
20U 
168 

-13 
-10 
-10 

9 

5 
11* 

-93 

82 
861 

July 
Aug. 
Sept. 

1,119 

2,01.0 

836 

8I15 

1,732 

279 

-138 

593 

95 

-6 
593 
192 

-181 
1,195 

- 

• 

-1,292 

- 

-1 

1,0311 

1,139 

181* 

193 
85 
63 

8I.5 

1,063 

129 

-u 

-9 
-8 

7 
• 

1 

273 
309 
557 

Oct.. 
Not.  , 

120 
2U7 

221. 
228 

.285 
k 

1 
3 

-287 
♦ 

- 

• 

* 

- 

510 
221* 

69 
1*8 

1.U8 
183 

-10 
-7 

3 

1 

-lOU 
19 

Footnotes  at  end  of  Table  6. 
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Table  5.-   Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government- 

(In  mllllone  of  dollare) 


End  of  fiscal 
year  or  month 


Marketable 


Commodity 
Credit 
Corpora- 
tion 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Houalng 
Adminla- 
tratlon 


Home 
Ovnere' 
Loan 
Corporation 


Public 
Housing 

Adminis- 
tration 


Pec ons trac- 
tion 
Finance 
Corporation 


Nonmarke table 


Commodity 
Credit 
Corpora- 
tion 6/ 


Eeconstruc- 
tlon  Finance 
Corporation 

2/ 


19li2 

19't3 

19'''» 

Wi? 

19lt6 

19''7 

19118 

19't9 

191*9 -January. . . 
February . . 
March 

April 

May 

June 

July 

August. . . . 
September. 

October. . . 
Hovember . . 


11,51.9 

'',092 

1,516 

U09 

1.67 

83 
69 
Sit 


32 
22 

20 

19 
20 

2lt 

22 

2U 
26 

25 
26 


l.,5U9 
3,908 
1,190 

Sit 
l»3 

38 
27 
13 


12 
12 
12 

12 
12 
13 

13 
13 
lU 

15 
15 


701 
Itl2 
1H2 


930 
930 


21 
23 
2U 
3k 

U3 

38 
27 
13 


12 
12 
12 

12 
12 
13 

13 

13 
lU 

15 
15 


1,563 

1,533 

755 


lilt 
llU 


1,219 
896 


183 
326 
375 
U2l* 

lt5 
U2 
11 


20 
10 


7 

8 

U 

9 

11 
12 

10 
11 


68 
150 
375 
U2l» 

'•5 
1>2 
11 


20 

10 

8 

7 

8 

U 

9 
11 
12 

10 
11 


115 
176 


Source:     Daily  Treasury  Statement. 
Footnotes  at  end  of  Table  6. 


Table  6.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  mlllionfl  of  dollars) 


End  of  flacal 
year  or  month 

Total 
8/ 

Adjusted 
Serrlce 
Certif- 
icate 
Fwid 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 

01d-A«e 

and 

SurrlTors 

Insurance 

Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Govenment 
employees • 
retire- 
ment 
funds 

GoTem- 
ment  Life 
Insurance 
Fund 

Housing 

Insurance 

funds 

National 

Service 

Life 

Insurance 

Fund 

Postal 

Savings 

System 

2/ 

Fallroad 
Retire- 
ment 
Account 

Unenploy- 
nksnt 
Trust 
Fund 

WltS 

7,885 

18 

95 

. 

3,133 

5 

796 

537 

. 

39 

56 

5! 

3,111* 

19''3 

10,871 

18 

103 

- 

It.OUl* 

106 

1,076 

538 

- 

352 

199 

178 

l*,257 

19'''' 

1U,287 

17 

98 

- 

lt,766 

27 

1,1*69 

502 

- 

1,213 

268 

319 

5,610 

WltS 

18,812 

11. 

97 

- 

5,308 

37 

1,868 

^ 

- 

3,187 

1*61* 

501 

6,71*7 

191*6 

22,332 

12 

120 

- 

5,910 

1*9 

2,177    . 

68U 

- 

5,21*0 

782 

657 

6,699 

191*7 

27,366 

12 

U08 

- 

7,10U 

62 

2,1.60 

1,251* 

18 

6,1*71. 

1,628 

806 

7,11*2 

191*8 

30,211 

6 

5U9 

37 

7,709 

71* 

2,823 

1,286 

U 

6,935 

1,912 

1,371. 

7,500 

191*9 

32,776 

6 

666 

117 

9,003 

95 

3,270 

1,318 

" 

1,952 

1,720 

7,31*0 

I9U9- January . . 

31,760 

6 

61.6 

100 

8,328 

83 

3,105 

1,28U 

1* 

7,018 

1,867 

1,710 

7,608 

February, 

31,801. 

6 

651* 

100 

8,328 

81. 

3,116 

1,282 

1* 

7,033 

1,867 

1,687 

7,6U2 

March.... 

31,926 

6 

651. 

111 

8,588 

85 

3,123 

1,282 

k 

7,038 

1,877 

1,661* 

7,1*93 

April.... 

31,833 

6 

656 

113 

8,568 

86 

3,131 

1,278 

1. 

7,01*3 

1,862 

1,713 

7,372 

May 

31,911* 

6 

656 

U7 

8,568 

93 

3,139 

1,278 

1. 

7,073 

1,877 

1,688 

7,1*11* 

June 

32,776 

6 

666 

117 

9,003 

95 

3,270 

1,318 

- 

7,288 

1,952 

1,720 

7,31*0 

July 

33,01*9 

6 

715 

117 

8,91*6 

97 

3,289 

1,318 

- 

7,293 

1,952 

2,081 

7,235 

August . . . 

33,358 

6 

725 

118 

8,91*6 

97 

3,591* 

1,276 

- 

7,296 

1,936 

2, 080 

7,282 

September 

33,911* 

5 

725 

U8 

9,261 

98 

3,603 

1,271* 

.- 

7,711* 

1,916 

2,056 

7,11*2 

October.. 

33,810 

5 

725 

122 

9,231 

99 

3,608 

1,272 

- 

7,719 

1,892 

2,108 

7,028 

Norenber . 

33,829 

5 

725 

126 

9,231 

100 

3,622 

1,270 

7,719 

1,882 

2,081. 

7,065 

Source:     Dally  Treasury  Statement. 

restricted  Issues  and  the  date  vhen  eac 

h  becomes 

bank  ellgl 

ble,  see 

1/    Excludes  guaranteed' seciiritlea  held  by  the  Treasury. 

"Debt  Operations",  Table  1. 

2/     Includes  savings  atami)e,  excess  profits  tax  refund  bonds,  and 

U/    Consists  of  postal  savlngB  and  Panama  C 

snal  bond 

s,  and  alsc 

conversion 

currency  iteno.     For  current-month  details,  see  "Statutory 

bonds  prior  to  I9I.7. 

Debt  Limitation",  Table  2. 

^    Consists  of  depositary  bonds,  and  also 

adjusted 

service  bon 

ds  until 

i/    Bank  restricted  leeues  are  those  which  cananerclal  banks  (banks 

they  matured  on  June  15,  19l*5. 

accepting  demand  deposits)  are  not  permitted  to  acquire  prior 

6/    Coneieta  of  demand  obligations  stated  a 

IS  of  the 

close  of  tfc 

e  previous 

to  specified  dates,  vlth  throe  exceptions:     (1)  concurrently 

month. 

with  the  l*th,   5th,  and  6th  War  Loans  and  the  Victory  Loan, 

2/    Consists  of  Eeconstructlon  Finance  Corj 

oration  r 

otes,  Serle 

s  X-A, 

camoerclal  banks  were  permitted  to  subscribe  for  limited  in- 

X-B,  and  I-C,  which  were  held  by  United 

States  G 

ovemment  c 

orpora- 

vestzoent  of  their  eaTlnge  deposits;  (2)  ccimaercial  banks  may 

tlons  and  credit  agencies. 

temporarily  acquire  such  lasxies  through  forfeiture  of  collateral; 

8/    Total  Includes  $1  million  Issued  to  the 

Farm  Tec 

lant  Mortgag 

e  Insurance 

(3)  commercial  banks  may  hold  a  limited  amount  of  such  Issues  for 

Fund  beginning  March  191.8. 

tradl 

ng  purpose 

3.     Bank  r, 

Bstrlcted  be 

snde  may  1 

3e  redeemed  a 

t  par 

2/    Inclui 

les  Canal  2 

one  Postal 

Savings  Syst 

em. 

and  accrued  Interest  upon  the  death  of  the  owner  if  the  proceeds 
are   used  to  pay  Federal  estate  taxes.  For  a  ciarent  list  of  bank 


Less  than  $^00,000. 
Not  aTailable . 


January  1950 
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Table  7.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


(Dollar  amounts   In  millions 

End  of  fiscal 
year  or  month 

Total  intereet-bearlng  eecurltiea 

CCDputed  annual  Interest  rate 

Amount 
outa  tending 

Computed  annual 
Interest  charge 

Total 
Interest- 
bearing 
securi- 
ties 

Public  debt 

Guar- 
anteed 
securi- 
ties 
Jt/ 

Public  debt 
and  guar- 
anteed 
securi- 
ties 

Public 
debt 

Public  debt 
wnH  guar- 
anteed 
SBOurl- 
tles 

Public 
debt 

Total 

public 

debt 

Marketable  laeuee 

Non- 
market- 
able 
las UBS 
1/ 

Special 
Issues 

Total 
1/ 

BlUs 
2/ 

Certifi- 
cates 

Notes 

Treasury 
bonds 

191.2 

191.3 

191.1. 

191*5 

191.6 

191*7 

191*8 

191*9 

191*9- January . 
February 
March... 

April... 

May 

June .... 

July.... 
August.. 
September 

October.. 
IJoTember. 

76,517 
139,1*72 
201,059 
256,766 
268,578 

255,197 
250,132 
250,785 

250,1.67 
250,626 
21.9,591* 
2U9,528 
21.9,909 
250,785 

251,903 
253,91*5 
251*,  783 

25!*,  901 
255,150 

71,968 
135,380 
199,51*3 
256,357 
268,111 

255,113 
250,063 
250,762 

250, U35 
250,603 
21.9,573 
21.9,509 
21.9,890 
250,762 

251,880 
253,921 
251*,  756 

2511,876 
255,121* 

1,729 
2,759 
3,869 
l.,969 
5,357 

5,376 
5,1*57 
5,606 

5,565 
5,576 
5,573 
5,575 

5,606 

5,632 
5,662 
5,667 

5,661. 
5,670 

1,61.4 
2,679 
3,81.9 
'.,961* 
5,351 

5,371* 
5,1*55 
5,606 

5,561* 
5,575 
5,572 

5,575 
5,582 
5,606 

5,631 
5,662 
5,666 

5,663 
5,669 

2.260 
1.978 
1.925 
1.935 
1.995 

2.107 
2.182 
2.236 

2.222 
2.225 
2.233 

2.235 
2.23I1 
2.236 

2.236 
2.230 
2.221. 

2.222 
2.222 

2.285 
1.979 
1.929 
1.936 
1.996 

2.107 
2.182 
2.236 

2.222 
2.225 
2.233 

2.235 
2.231. 
2.236 

2.236 
2.230 
2.221. 

2.222 
2.222 

2.225 
1.822 
1.725 
1.718 
1.773 

1.871 
1.91*2 
2.001 

1.987 
1.991 
1.999 
2.001 
2.001 
2.001 

2.002 

1.995 

1.985 

1.983 
I.98I* 

.360 
.380 
-.381 
.381 
.381 

.382 
l.Oll. 
1.176 

1.170 
1.177 
1.181 

1.180 
1.177 
1.176 

1.119 

1.078 
1.01.1 

1.060 
1.073 

.561. 
.875 
.875 
.875 
.875 

.875 
1.01.2 
1.225 

1.179 
1.188 
1.202 
1.206 
1.206 
1.225 

1.250 
1.250 
1.21.5 

1.219 
1.219 

1.090 
1.165 
1.281 
1.201. 
1.289 

1.1.1.8 
1.201. 
1.375 

1.375 
1.375 
1.375 
1.375 
1.375 
1.375 

1.375 
1.375 
1.375 
1.375 
1.375 

2.1.95 
2.380 
2.315 
2.307 
2.307 

2.307 
2.309 
2.313 

2.310 
2.310 
2.310 
2.310 
2.310 
2.313 

2.313 
2.313 
2.316 

2.316 
2.316 

2.277 
2.330 
2.1*17 
2.1*73 
2.567 

2.593 
2.623 
2.629 

2.628 
2.629 
2.636 

2.631* 
2.630 
2.629 

2.613 
2.591* 
2.592 

2.585 
2.582 

2.681 
2.1.08 
2.1.05 
2.1.36 
2.1.U8 

2.510 
2.588 
2.596 

2.593 
2.593 
2.591 
2.59I* 
2.593 
2.596 

2.603 
2.611. 
2. 616 
2.619 
2.619 

1.861 
1.968 
1.335 
1.321 
1.1*10 

1.758 
I.92U 
2.210 

'  1.977 
2.211 
2.303 
2.356 
2.31*5 
2.210 

2.280 
2.232 
2.200 
2.270 
2.221* 

Source:  Daily  Treaaury  Stateoent. 

1/  Includes  "Other  bonds";  tee  Tahl^  3  preceding. 

2/  Treaeury  bills  are  Included  In  debt  outetandlng  at  face  amount,  but 
in  ocanputlng  the  annual  Interest  charge  and  the  annual  Interest  rate 


the  discount  value  le  used. 

^     In  computing  the  annual  Interest  charge  and  the  annual  Interest 
rate  on  United  States  savings  bonds.  Series  A-E  are  considered  to 
yield  ^.903t  per  annum  and  Series  F  Is  considered  to  yield  2.53^. 

h/    Excludes  guaranteed  securities  held  by  the  Treasury. 


Table  8.-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  Government^ 

(In  millions  of  dollars) 


Aid  of  fiscal 
year  or  month 

Total 
2/ 

Commodity 
Credit 
Corpora- 
tion 

Economic 
Cooper- 
ation 
Adminis- 
tration 

laport 
Bank  of 
Washington 

Federal 
Farm 
Mortgage 
Corpora- 
tion 

Home 
Ovners' 
Loan 
Corpora- 
tion 

Public 
Eoiislng 

tratlon 

Eeconatruo- 
tlon 
Finance 
Corporation 

Eural 
Electri- 
fication 
AdjnlnlB- 
tratlon 

Secretary  of 
Agriculture 
(Fanners'  Home 
Administration 
progrmB)  1/ 

Secre- 
tary 
of  the 
Amy 

y 

Tennessee 

Talley 

Authority 

191*2 

191*3 

191*1* 

191*5 

191.6 

I9U7 

I9U8 

191*9 

191.9-January. 
February 
March . . . 

April... 

May 

June .... 

July 

August.. 
September 

October. 
November 

l.,079 

7,535 

10,717 

12,169 

11,673 

11,91*6 
2.789 
6,851 

U,158 
l*,30l. 
'.,892 

6,11*5 
6,622 
6,851 

7,005 
7,281. 
7,612 

7,812 
8,060 

UOO 
1,950 

900 
1,591 
1,301 

510 
1,669 

1,001. 

1,038 

1,160 

1,213 
1,51.7 
1,669 

1,71*0 

1,893 
2,116 

2,21.5 
2,393 

782 

150 
187 
565 

572 
681 
782 

830 
853 
853 
853 
851* 

516 
971 
911* 

868 
875 
893 

899 
905 
911. 

890 
895 
899 
906 
91U 

263 

366 

108 

13 

21 

1 
1 

551 
212 
580 
1,010 
737 

529 
21U. 

125 

171. 
163 
151 

11*3 
131* 
125 

115 

101* 

95 

80 

51. 

271* 
283 
398 
383 
360 

31*7 
362 

337 

31*8 
31.8 
31.8 

31.8 
337 
337 

337 
337 
337 

337 
337 

2,531* 
5,033 
8,1.16 
9,020 
9,205 
9,966 

1,8^ 

671. 
727 
785 

1,850 
1,850 
1,856 

1,906 
1,969 
2,029 

2,088 
2,161 

718 
1,015 

885 
910 
935 

965 
1,015 
1,015 
1,025 
1,060 
1,100 
1,110 
1,11*0 

10 
20 
30 
Ul 
55 

100 

100 
100 
100 

100 
100 
100 
100 
100 

57 
57 
57 
57 
57 

56 

51* 
52 

51* 
51* 
51* 

5k 
52 
52 

52 
52 
52 

52 
52 

Source:  Daily  Treasury  Statement. 

1/  The  securities  shown  In  this  table  were  Issued  to  the  Treaeury  to  fi- 
nance Government  corporations  and  certain  other  business-type  activltlee 
of  the  Government,  with  the  Treasury  Itself  raising  the  necessary  funds 
through  public  debt  operations.  To  avoid  duplication,  these  securities 
are  not  Included  in  the  guaranteed  debt  outstanding  as  shown  in  preceding 
tables . 

2/    Total  for  the  period  September  19U7  through  September  191*9  includes 
notes  amounting  to  less  than  $1  million  issued  by  the  Virgin  Islands 
Company.  The  Company  was  dissolved  and  its  liabilities  were  aasiimed  by 


the  Virgin  Islands  Corporation  under  the  Act  of  June  3O,  19'*9, 
^rtiich  set  up  the  Corporation, 

^     Notes  Issued  under  authority  of  Public  law  iW,   approved  June  29, 
19tt9,  and  Public  Law  I7I,  approved  July  15,  19^9- 

kj     Notes  issued  under  authority  of  Public  law  820,  approved  June  29, 
19lt8. 

^     Notes  Issued  by  the  Reconstruction  Finance  Corporation  and  out- 
standing In  the  amount  of  $9,3^5  million,  Including  interest,  were 
canceled  on  June  3O,  19^*8,  pursxiant  to  the  Government  Corporations 
Appropriation  Act,  19^9- 
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STATUTORY  DEBT  LIMITATION 


Section  21  of  the  Second  Liberty  Bond  Act,  aa 
amended,  provides  that  the  face  amount  of  obllgatlona 
laBued  under  authority  of  that  Act,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  Interest 
by  the  United  States  (except  guaranteed  obligations 
held  by  the  Secretary  of  the  Treasury),   shall  not  ex- 


ceed in  the  aggregate  $275  billion  outstanding  at  any 
one  time.  Obligations  Issued  on  a  discount  basis,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  Included  In  the  statutory  debt  limi- 
tation at  current  redemption  values. 


Table  1.-  StatuB  under  Limitation,  November  30,  1949 

(Ib  alllioDi  of  («ollar«) 


Maxlmun  aaoiant  of  ■«carltl«i  which  maj  be  ontatandinc  ftt  any  one  tlat,  under  llnltatloBa  Isposod  1>7  S«ctloa  21 
of  the  Seeood  Llharty  Bead  ^ct,  ae  aaanded 


Aootut  of  •aoorltloB  outatandlae  aabjoot  to   vach  atatatory  doM  llaltatlont 

U.    S.   Oorernoient   ■scurltlea  lasued  under  the  Second  Liberty  Bond  lot,   aa  aaanded. 

Ooaranteed  iecnrlttea   (exslttdlne  thoae  held  by  the  Treaaury) 

Total  aaount  of  aecuritlea  oatatandln£  aubject  to   atatatory  debt  llaltatlon 


256,233 
29 


Balance  laaoable  under  limitation. 


275,000 


256,262 


18,736 


Source:  Bureau  of  the  Public  Debt. 


Table  2«-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  November  30,  1949 

(In  ■llllena  of  dollara) 


Claea  of  aeourlty 


Subject  to 
atatutory  debt 
llaltatloa 


Vot  eubject  to 

atatutory  debt 
llaltatlon 


Total 
ontataadioc 


Public  debt: 

Intereat-bearlng  eeeurltiee: 
Marketable: 

Treasury  bllla 

Certlflcatea  of  Indebtedneaa 

Treasury  notes 

Treasury  boQda  -  bank  eligible 

Treasury  bonda  -  bsmlc  reatrleted  1/... 
Postal   BaTlugs  and  Faaaaa  Canal  bonda. 

Total   marketable 


Nomnarketable: 

U.   S.    laTiogs  bonda   (current  redeoptlon  Talne). 

Treasury  aarln^s  notes 

Depositary  bonda 

Araed  forces  leare  bonda 

Treasory  bonds,    InTeetnent   aerlea 

Total  nonaarkatable 


Special   Isauea  to  (^oTernaent  a^enclea  and  tmat  fuada. 
Total  intereat-bearlnc  teeorltlM 


Katnred  eeourltlee  on  which  Intereit  haa  esaaed. 


Debt  bearing  no  interest: 

United  States  aarlngs   ataapa 

Xxcess  profits  tax  refund  bonda 

Special  notes  of  the  United  Stataai 

International  Monetary  Pond  serlea 

International  Banlr  for  Beconatructlon  and  Derelopaent  aeries 

United  States  notea   (leas  gold  reeerre) 

Depoalts  for  retlreaent  of  national  bank  and  Federal  Beserre  Bank  notea. 
Other  debt  bearing  no   interest 


Total   debt  bearing  no   Interest. 


Total  public  debt. 


Quaranteed  securities: 
Interest-bearlne- . 
Matured 


SJ 


Total  j:uaraiiteed  Becurltiafl 

Total  public  debt  and  guaranteed  securities. 


12,320 
30,155 
3,596 
59, ''97 
1*9,636 

155,205 


56,717 

7,527 

380 

350 

951* 

65,929 
33,629 

25'',963 

207 


50 

h 

1,008 


1,063 
256,233 

26 

3_ 

29 
256,262 


161 

12,320 
30,155 
3,596 
59, ''97 
'•9,636 
161 

161 

155,365 

56,717 

7,527 

380 

350 

95'* 

65.929 

33,829 

161 

255, 12U 

211 

191 

388 

6 

50 
It 

1,008 

191 

388 

6 

58U 

1.6U7 

71.9 

256.982 

26 
3 

- 

29 

7U9 

257,011 

Source:     Bureau  of  the  Public  Debt. 

1/     leeuee  which  connnerclal  banks  may  not  acquire  prior  to  specified  dates 


{with  minor  exceptions).     See   "Debt  Outstanding",  Table  3,    footnote  3. 
2/     Excludes  guaranteed  securities  held  by   the  Treasury. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  November  30,  1949-^ 

(In  mllllonB  of  dollara) 


Year 
and 

month 

Deaorlptlon  of  eeourlty  2/ 

Aaount  of  naturltlee 

Date 
Btrloted 

iBBUAB 

beccoue 
bank 
eligible 
i/ 

Year 

and 

month 

Description  of  eeourlty  2/ 

Amount  of  naturltlea 

Date 
bank  re- 
Btrlcted 

iBBUei 

beccow 
back 
eligible 
1/ 

Fixed 
matu- 
rity 
Iseuee 

Callable  leeuee 
claeelfled  by 
year  of: 

rued 
matu- 
rity 

IBBUOB 

Callable  leeuee 
claeelfled  by 
year  of: 

Flret 
call 

Final 
matu- 
rity 

Flrot 
call 

Final 
matu- 
rity 

19l>9 
Dec. 

1950 
Jan.. 

Feb.. 

Mar.. 

Apr.. 

June. 
July. 
Sept. 

Oct.. 
Deo.. 

1951 

June. 
Sept. 

Deo.. 

BlllB 

It, 709 
519 

2,098 
It91 

1,786 



1952 
Mar.. 
June. 

Sept. 

Doc. 

1953 
June. 
Sept. 
Dec. 

1951* 
Mar.. 
June. 

Dec. 

1955 
Mar.. 
June. 

Sept. 
Dec. 

2-1/2*  Bond  -     3/l5/52-5lt 

2*          Bond  -     6/15/52-51. 
2-lA*  Bond  -     6/15/52-55 

2-1/2*  Bond  -     9/15/50-52 
2*          Bond  -     9/15/50-52 

2*          Bond  -  12/15/52-5'' 
Total 

1,021. 

5,825 
1,501 

8,662 

1,186 
'',939 

1-1/U*  Certificate  -  12/15A9-H. 
2*           Bond                 -  I2/15A9-5I 
3-1/^  Bond                 -  12/15A9-5S 
2-1/2*  Bond                   -  12/15/1)9-53 

Total 

9,603 

3,605 
5,695 

1»,006 
1,993 

2,922 
1,963 

3,596 
963 

5,019 

5,601 

1,197 

6,21.8 
2,635 

U5,1A1 

i,'i86 

lt,939 

Bllla 

17,012 
725 

6,125 

7,986 
1,118 

2*           Bond  -     6/15/53-55 
2*           Bond  -     9/15/51-53 
2-lA*  Bond  -  12/15/51-53 

1-1/UH  Certificate  -       l/l/50-A. 

BlllB 

l-l/U*  Certificate  -       2/1/50-B. 

1-lA*  Certificate  -       3/1/50-C. 
2*          Bond                -     3/15/50-52 

l-3/8)t  Note                -       I./1/50-A. 
1-l/lt*  Certlfloato  -       U/l/50-D. 

1-1/1>*  Certificate  -      6/1/50-E. 

1-1 A*  Certificate  -      7/l/50-r. 

1-1/^  Certificate  -     9/15/50-0. 
2-1/2*  Bond                -     9/15/50-52 
2*           Bond                 -     9/15/50-52 

1-1/^  Certificate  -     IO/1/50-H. 

1-1/2*  Bond                -  12/15/50 . . . 

725 
"681 

9,101. 

1,021. 
1,627 

':"!' 
8,662 

17,138 
1,501 

725 
755 
510 

2-1/2*  Bond  -     3/15/52-51. 

2-3/1.*  Bond  -     6/15/51-5lt 
2*          Bond  -     6/l5/52-5lt 
2-1/1.*  Bond  -     6/15/51.-56 

2*          Bond  -  12/15/52-51' 

6,125 

1,627 

7,986 
755 

1,U8 
510 

11,997 

2-3/U*  Bond               -    6/15/51-5't 

2*          Bond                -     9/15/51-53 
3*          Bond                -     9/15/51-55 

2-l/l»*  Bond                -  12/15/51-53 
2*          Bond                -  12/15/51-55 

Total                

681 
2,611 

2-7/9>  Bond  -     3/15/55-60 

2-lA*  Bond  -     6/15/52-55 
2*          Bond  -     6/15/53-55 

3*          Bond  -     9/15/51-55 

2*          Bond  -  12/15/51-55 

Total 

2,611 

3,>'91 

Footnotes  at  end  of  table. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable 
Issued  by  the  United  States  Government 

and  Outstanding  November  30,  1949^-  (Continued) 

(In  minions  of  dollars) 


Securities 


Year 

and 

month 


Description  of  security  2/ 


Amount  of  maturities 


Filed 
matu- 
rity 

iBSUfiB 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
1/ 


Tear 

and 

month 


Description  of  security  2/ 


Amount  of  maturities 


Filed 
matu- 
rity 
iBBuee 


Callable  Issues 
classified  by 
year  of: 


First 
call 


rinaJ. 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
1/ 


1956 
Mar... 

June. . 
Sept . . 


1958 
Mar.. 
June. 


1959 
June. 
Sept. 

Dec. . 


i960 
Mar.. 

Dec. 


1961 
June . . . 

1962 
June. . . 


1963 
June . . . 
Dec . . . . 


2-l/2lt  Bond  -  3/15/56-58 

a-l/Ult  Bond  -  6/15/5I1-56 

2-3/Ult  Bond  -  9/15/56-59 

2-l/l»t  Bond   -  9/15/56-59 

Total 


2-1/2*  Bond  -     3/15/56-58 

2-3/1156  Bond  -     6/15/58-63 


2-l/lllt  Bond  -     6/15/59-62... 


2-3/Ult  Bond   - 
2-I/I1I6  Bond  - 

2-l/li*  Bond  -  12/15/59-62 


9/15/56-59 ■... 
9/15/56-59. ... 


2-7/8*  Bond  -     3/15/55-60 

2-3/U*  Bond  -   12/15/60-65 


3* 


Panama  Canal  tond 


6/1/61 


2-1/11*  Bond 
2-1/2*  Bond 

2-l/lt*  Bond 

Total 


6/15/59-62. 
6/15/62-67. 

12/15/59-62. 


2-3/I1*  Bond 
2-1/2*  Bond 


6/15/58-63. 
12/15/63-68. 


Total. 


50 


l,lili9 
982 


6,253 


919 
919 


5,28li 


3,li70 
e,75lt 


1,1185 


1,1185 


2,118 


2,118 


2,831 


2,831 


681 


681 


l,lili9 


l,lili9 


982 
3,823 


U,80li 


2,6u 


2,611 


5,281i 
3,lt70 


8,75li 


919 


919 


6/15/52 
12/15/52 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


I96I1 
June. 
Dec 


1965 
Mar. 
Dec. 


1966 
Mar.. 

1967 
June. 

Sept. 
Dec. . 

1968 
Dec. . 

1969 
June. 
Dec. . 


1970 
Mar... 

1971 
Mar... 

1972 
June. ■ 
Sept . . 
Dec . . . 


2-1/2*  Bond  -     6/I5/6I1-69. 
2-1/2*  Bond  -  12/15/611-69. 


2-1/2*  Bond 
2-3/li*  Bond 


3/15/65-70. 
12/15/60-65. 


2-1/2*  Bond  -     3/15/66-71. 


2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 


6/15/62-67. 

6/15/67-72. 

9/15/67-72. 

12/15/67-72. 


Total. 


2-1/2*  Bond  -  12/15/63-68. 


2-1/2*  Bond  -     6/15/6I1-69. 
2-1/2*  Bond  -  I2/15/6I1-69. 


2-1/2*  Bond  -     3/15/65-70. 

2-1/2*  Bond  -     3/15/66-71. 

2-1/2*  Bond  -  6/15/67-72. 
2-1/2*  Bond  -  9/15/67-72 . 
2-1/2*  Bond  -  12/15/67-72. 
Total 


3,761 
3,838 


7,599 


5,197 


5,197 


3,li8l 


7,967 

2,716 

11,689 


22,372 


1,1*85 


1,1185 


2,118 


2,118 


2,831 


3,761 
3,838 


7,599 

5,197 

3,lt8l 

7,967 

2,716 

11,689 


22,372 


'1/15/53 
9/15/53 


2/I/5I1 


12/1/5I1 


5/5/52 
6/15/62 


12/15/62 


12/1/52 


I1/15/53 
9/15/53 


2/1/511 
I2/1/5I1 
6/15/62 


12/15/62 


Source:  Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt, 
1/  Excludes  postal  savings  bonds. 

2/  It  should  be  noted  that  callable  Issues  appear  twice  In  this  column, 
once  In  the  year  of  first  call  and  a^aln  in  the  year  of  final  matu- 
rity. Callable  Issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 


date  of  issue  of  each  security,  see  "Market  Quotatlcoe";  for  tax 
status,  see  "Treasury  Survey  of  Ownership". 
^     Bank  restricted  Issues  may  not  be  acquired  by  commercial  banks 
(with  minor  exceptions)  prior  to  specified  dates;  see  "Debt  Out- 
standing", Table  3,  footnote  3. 
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Table  2.-  Offerings  of  Treasury  Bills 


(Dollar 

amounts  In  m 

llllonB) 

leeue 
date 

Description  of  nev  lasoe 

AsDunt  of 
■aturlng 
Isaue 

(aa  of  date 
ahown  In 

flTBt  COlUBl) 

Total  billB 

(aa  of  date 
■hovn  In 
first  colun) 

Maturity 

date 

BuBber  of 
dAyB  to 
■aturlty 

Aaount  of 

bids 

tandered 

A>ount  of  blda  accepted 

Total 
aaowit 

On 

co^etltlTo 

boale 

On  non- 
coapetitlTa 
basla  iJ 

In 

19l>9-July   7 

July  11* 

July  21 

July  28 

Ai^.   >* 

Aug.  11 

Aug.  18 

Aug.  25 

Sept.  1 

Sept.  8 

Sept.  15 

Sept.  22 

Sept.  29 

Oct.   6 

Oct.  13 

Oct.  -20 

Oct.  27 

Not.   3 

Not.  10 

Not.  17 

Not.  25 

Dec.   1 

Dec.   8  p.... 
Dec.  15  p.... 
Dec.  22  p.... 
Dec.  29  p.... 

19i*9-0ot.   6 

Oct.  13 

Oct.  20 

Oct.  27...- 

Not.   3 

Not.   10 

Not.  17 

Not.  25 

Dec.   1 

Dec.   8 

Dec.  15 

Dec.  22 

Dec.  29 

1950-Jan.   5 

Jan.  12 

Jan.  19 

Jan.  26 

Feb.   2 

Feb.   9 

Feb.  16 

Feb.  23 

Mar.   2 

Mar.   9 

Mar.  16 

Mar.  23 

Mar.  30 

91 
91 
91 
91 

91 

91 
91 
92 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
90 

91 
91 
91 
91 
91 

1,696.6 
1,799  .-5 
1,625.6 
1,1*28.5 

1,391.0 
1,656.1* 
1,586.1 
1,625.3 

1,620.1* 
1,579.9 
1,1*72.3 
1,550.1 
1,1*62.3 

1,699-5 
1,706.8 
1,777.6 
1,619-1 

1,608.2 
1,525-2 
1,61*3.1 
1,656.8 

1,587-9 
1,505-9 
1,1.86.3 
1,521*  .2 

i,ua2.3 

900.6 
900.7 
901.7 
900.5 

1,000.0 
1,001.6 
1,000.8 

1,000.5 

1,001.6 
1,000.2 

90U.8 
900.8 
901.6 

900.2 
900.8 
903.3 
900.6 

1,000.8 
1,001.8 

1,000.5 
1,003.2 

1,000.8 

1,002.1 

903.5 

900.6 

900.9 

81*1.  .0 
795.2 
816.7 
831..  1 

923.5 
906.9 
898.8 
916.1* 

921.5 
921*  .6 
800.7 
810.1 
832.5 
829.2 
793.5 
80U.8 
816.3 

915.5 
901*  .6 
902.0 
905.1 

917-2 
917-0 
805.1* 
809-8 
831*. 1 

56.5 

105.5 

85.0 

66.3 

76.5 

102.0 
81..1 

80.1 

75.7 

101*.  0 

90.7 
69.1 

71.0 

107.3 

98.5 

81*. 3 

85.3 
97.3 
98.5 
98.1 

83.6 
85.1 
98.1 
90.8 
66.9 

291.9 

21*0.6 
239-6 
222-3 

262.8 
22.7 

17.9 
16.3 

365.2 

3'*2.5 
233.1* 
1*18.3 
385.7 

1*03.5 

261.9 

82.5 

233.1 

1*03.3 

315.6 

330.9 

25.9 

2W*.7 
360.5 
302.1 
1*32.0 
370.8 

901.6 
902.1 
903.5 
902.1 

802.0 
900.3 
803.0 
901*. 5 

901.2 
901*  .6 
907-5 
903-0 
901.0 

900.6 
900.7 
901.7 
900.5 

1,000.0 
1,001.6 
1,000.8 

1,000.5 

1,001.6 

1,000.2 

901*. 8 

900.8 
901.6 

11,535.3 
U,533.9 
11,532.1 
U,530.6 

11,728.6 
11,829.9 
12,027.7 
12,123.7 

12, 221*. 1 
12,319.7 
12,317.0 
12,311*. 8 
12,315-1* 

12,315-1 

12,315-1 

12,316.7 
12,316.8 

12,317.6 

12,317.8 
12,317.5 
12,320.2 

12,319.1. 
12,321.3 
12,320.0 
12,319-8 
02,319-1 

Issue 
date 


On  total  bids  accepted- 


ATerage 

price 

per  hundred 


B^xilT^ent 
arerage 
rate  i/ 


On  coHpetltlTe  bids  accepted- 


Hlgh 


Price  per 
hundred 


EqolTalent 
rate  2/ 


Price  per 
hundred 


XgulTalent 
rate  2/ 


191*9- July  7... 

July  111... 

July  21,,, 

July  28. . . 

Aug.  U... 

Aug.  U... 

Aug.  18... 

Aug.  25... 

Sept.  1... 

Sept.  8... 

Sept.  15... 

Sept.  22... 

Sept-  29... 

Oct.  6... 

Oct.  13... 

Oct.  20... 

Oct.  27... 

Not .  3  . . . 

Not.  10... 

Not.  17... 

Not.  25.-. 

Dec .  1 . . . 

Dec.  8  p. 

Dec.  15  p- 

Dec.  22  p. 

Dec.  29  p. 


99.731* 
99.767 
99.766 
99.71*3 

99-739 
99.71*6 
99.71*3 
99-737 

99.73"* 
99.733 
99.732 
99.732 
99.728 

99.732 
99.735 
99 .71*0 
99.738 

99.731 
99.728 
99.733 
99.737 

99-720 
99.718 
99-718 
99.725 
99.725 


(Percent) 

I-O52 
0.923 
0.927 
1.017 

1.032 
1.007 
1.017 
1.031 

1.051* 
1.056 
1.059 
1.061 
1.076 

1.059 
1.01.9 
1.027 
1.036 

1.063 
I.07I* 
1.056 
1.052 

1.108 
1.U5 
1.U6 
1.087 
1.087 


Source:  Bureau  of  the  Public  Debt. 

1/  Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted 

In  full  at  BTerage  price  on  competltlTe  bide . 
2/  Bank  discount  basis. 
^    Except  $1,075,000  at  99-775- 


99.71*0 
99.785 
99.800 
99.775 

99-751 
99-751 
99.752  3/ 

99-750  V 

99.71*7 
99-71*6 
99.71*6 
99-7"*6 
99.71*2 

99-71*5 
99.750 
99-71*1* 
99.71*6 

99.7I.6 
99.755 
99-7I.2 
99.750  ^ 

99-750 
99.735  6/ 
99.735  1/ 
99-735 
99.7I.O 


(Percent) 

1.029 
0.851 
0.791 
0.890 

0.985 
0.985 
0.981 
0.978 

1.001 

1.005 
1.005 
1.005 

1.021 

1-009 
0.989 
1.013 
1.005 

1.005 
0.969 
1.021 
1-000 

0.989 
1.01*8 
I.OU8 
1.01*8 
1.029 


99-732 
99-763 
99-763 
99.739 

99.735 
99.7I.3 
99.7I1O 
99.731* 

99.732 
99.732 
99-732 
99-730 
99-726 

99-731 
99-733 
99.739 
99-737 

99.729 
99.726 
99.732 
99.731* 

99-717 
99-717 
99-717 
99-723 
99-721* 


(Percent) 

I-O60 
0.938 
0.938 
1.033 

1.01*8 
1.017 
1.029 
1.01*1 

1.060 
1.060 
1.060 
1.068 

1.081* 

I.06I* 
1.056 
1.033 
1.01*0 

1.072 
I.08I* 
1.060 
I.06I* 

1.120 
1.120 
1-120 
1.096 
1.092 


kf  Except  $100,000  at  99-770  and  $300,000  at  99-761.- 

5/  Except  $700,000  at  99.766. 

5/  Except  $200,000  at  99.750. 

2/  Except  $100,000  at  99.750. 

p  Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Data 

Afflount 

of 

Dat« 

Period  to  maturity 

subtariptlon 

of 

Deicrlption  of 

security 

taadered 

Allotaent 

op«n«d 

lisua 

(Period  to  flrit  call 
•hovn  in  pareatheiet)  1/ 

Tor 
oaih  2/ 

In  ax Chang* 
for  othar 

ratio 

Cash  2/ 

XicehaB«« 

taeuritltt 

(In  allliont 

of  dollara) 

7th  War  loan  eeourltleo:     3/ 

6/1A5 

2-1/2^  Bond 

6/15/67-72  y 
6/15/59-62  X/ 

27  JT                        (22  7t) 

7,967 

. 

7,9672/ 

. 

180 

5/ll>A5 

J          6/1A5 

2-1/1.*  Bond 

17  rr                     (lU  jt) 

5,281. 

- 

5,281.2/ 

. 

100 

6/1A5 

l-l/2)t  Bond 

12/15/50 

5  yr,  6  «            

2,635 

. 

2,635  2/ 

- 

100 

5/2l/''5 

6/1/1.5 
6/1A5 

7/8)t      Certificate  - 

6/1/1.6-!; 

lyr                       

1  yr,  1  m             

l.,799 

1*,910 

'',799  2/ 

H,910 

100 
100 

.90*       Note 

7/1/1.6-D 

7/23/''5 

8/1A5 

7/8*       Certificate  - 

8/1/1.6-r 

lyr                     

- 

2,kl0 

- 

2,Ii70 

100 

8/20/I15 

9/1/1.5 

7/^      Certificate  - 

9/1/1.6-0 

lyr                       

- 

1^,336 

- 

1^,336 

100 

Tlotory  Loan  securltlee:     3/ 

[     II/15A5 

2-1/2*  Bond 

12/15/67-72  y 

12/15/59-62  y 

27  yr,  1  m  (22  yr,  1  m) 

11,689 

. 

U,689  2/ 

, 

100 

10/29/lt5 

<^     U/15A5 

2-1/1.*  Bond 

17  yr,  1  m  (11.  yr,  1  a) 

3,1.70 

- 

3,'»70  2/ 

- 

100 

i       12/3/l»5 
10/1/1.5 

12/1/1.6-K 

1  yr                

3,768 

_ 

3,7682/ 

, 

100 

9/2't/'i5 

l/Sff,      Certificate  - 

10/1/1.6-H 

lyr                    

3,UU0 

3,1.1.0 

100 

U/W/kS 

12/1/U5 

7/^       Certificate  - 

U/1/I.6-J 

11   B                   

- 

3,778 

. 

3,778 

100 

12/17A5 

1/1/1.6 

l/dt       Certificate  - 

1/1/1.7-A 

lyr                       

- 

3,330 

- 

3,330 

100 

1/21/I16 

2/1/1.6 

7/S$      Certificate  - 

2/1/1.7-B 

lyr                    

. 

l.,95l. 

. 

l.,95H 

100 

2/18/1.6 

3/1/^6 

7/^       Certificate   - 

3/1A7-C 

lyr                       

- 

l.,106 

. 

3,133 

76 

3/20/k6 

1./1/1.6 

l/df:      Certificate  - 

I./1/1.7-D 

lyr                       

- 

U,7l.2 

- 

2,820 

59 

5/20/k6 

e/i/w 

l/Slf,      Certificate  - 

6/1/U7-!; 

lyr                     

- 

l.,l68 

- 

2,775 

66 

6/lU/W 

7/1/1.6 

7/Sf,      Certificate  - 

7/1/1.7-F 

lyr                       

- 

l.,673 

- 

2,916 

62 

7/17/U6 

8/1/1.6 

l/8ff.      Certificate  - 

8/1/U7-O 

lyr                    

- 

2,307 

. 

1,223 

52 

8/19/U6 

9/1/1.6 

T/df:       Certificate  - 

9/1/1.7-H 

lyr                       

'»,1''5 

- 

2,3l«l 

56 

9/18/W 

lO/l/W 

7/Sif,      Certificate  - 

10/1/1.7-J 

lyr                       

- 

3,203 

. 

l,Ulrf) 

1.1. 

10/21/1.6 

11/1/1.6 

l/e$      Certificate  - 

11/1/U7-K 

lyr                  

- 

3, '•32 

- 

1,775 

51 

U/lS/W 

la/i/W 

7/^      Certificate  - 

12/1A7-1. 

lyr                     

- 

3,281 

- 

3,281 

100 

12/18/1.6 

1/1A7 

7/9*       Certificate  - 

I/1/U8-A 

lyr                     

- 

3,13'» 

- 

3,131. 

100 

1/20/1.7 

2/1A7 

l/Bf,      Certificate  - 

2/1A8-B 

lyr                       

_ 

l.,801 

_ 

3,9lt7 

82 

S/17/1.7 

3/1A7 

l/df,      Certificate  - 

3/1A8-C 

lyr                     

- 

2,951 

- 

2,11.2 

72 

3/l9/''7 

l./l/l'7 

l/Sff,       Certificate  - 

U/1/I.8-D 

lyr                     

- 

2,669 

- 

1,321 

1.8 

5/21A7 

6/1A7 

7/8*       Certificate  - 

6/1/1.8-B 

1  yr                    

. 

2,510 

. 

1,777 

70 

6/23A7 

7/1/1.7 

7/e$      Certificate  - 

7/1A8-F 

lyr                       

_ 

2,71.2 

- 

2,71.2 

100 

7/21A7 

8/1A7 

T/&f,      Certificate  - 

7/1A8-G 

U  m            

- 

1,127 

- 

1,127 

100 

8/20/1.7 

9/1/1.7 

l/Sf,      Certificate  - 

7/1A8-H 

10  m             

. 

2,209 

- 

2,209 

100 

9/2/1.7 

9/15A7 

1*           Note 

10/1/1.8-B 

12i  n           

- 

'.,092 

- 

l.,092 

100 

9/82/1.7 

10/1A7 

1*          Certificate  - 

10/1/I18-J 

lyr                       

- 

1,351. 

- 

1,351. 

100 

10/22/1.7 

u/1/1.7 

1*           Certificate  - 

10/1/1.8-K 

11  m             

- 

1,1.67 

- 

1,1.67 

100 

U/19/1.7 

12/1/U7 

1-1/^  Note 

1/1/1.9-A 

1  yr     1  m             

- 

3,535 

- 

3,535 

100 

12/l9/'»7 

1/1/1.8 

l-l/Sf.  Certificate  - 

1/1/1.9-A 

lyr                       

- 

2,592 

- 

2,592 

100 

1/20/1.8 

2/1/1.8 

1-1/^  Certificate  - 

2/1A9-B 

lyr                     

_ 

2,189 

. 

2,189 

100 

2/18/1.8 

S/l/W 

1-1/8*  certificate  - 
1-17^  Certificate  - 

3/1A9-C 

lyr                       

- 

3,553 

- 

3.553 

100 

3/22/l.S 

1./1A8 

U/1/I.9-D 

lyr                       

- 

1,055 

- 

1,055 

100 

5/19/1.8 

6/1/1.8 

1-1/^  Certificate  - 

6/1/1.9-!: 

lyr                       

- 

■.,301 

. 

l.,301 

100 

6/21/1.8 

7/1A8 

l-l/^  Certificate  - 

7/1/1.9-F 

lyr                       

- 

5,783 

- 

5,783 

100 

9/1A8 

9/15A8 
IO/1/.8 

1-3/^  Note 

1./1/50-A 

1  yr  6j  m             

- 

3,596 

- 

3,596 

100 

9/20/1.8 

l-l/U*  Certificate  - 

IO/1A9-C 

lyr                       

. 

6,535 

. 

6,535 

100 

12/6/1.8 
12/15/1.8 

12/15/1.8 

1-l/U*  Certificate  - 

12/15A9-H 

lyr                  

. 

519 

- 

519 

100 

I/1A9 

l-l/l.*  Certificate  - 

1/1/50-A 

lyr                     

- 

5,695 

- 

5,695 

100 

I/19A9 

2/1A9 

1-lA*  Certificate  - 

2/1/50-B 

lyr                   

. 

1,993 

. 

1,993 

100 

2/15/1.9 

3/1A9 

1-1/1.*  Certificate  - 

3/1/50-c 

lyr                     

- 

2,922 

- 

2,922 

100 

3/21/1.9 

1./1/U9 

l-l/U*  Certificate  - 

1./1/50-D 

lyr                  

- 

963 

- 

963 

100 

5/19/1.9 

6/1/1.9 

l-l/l.*  Certificate  - 

6/1/50-E 

lyr                     

- 

5,019 

- 

5,019 

100 

6/20/1.9 

7/1/1.9 

l-l/U*  Certificate  - 

7/1/50-F 

lyr                       

. 

5,601 

. 

5,601 

100 

8/31/1.9 

9/l5/'t9 

1-1/^  Certificate  - 

9/15/50-G 

lyr                       

- 

1.197 

. 

kiu 

100 

9/21/1.9 

IO/1/U9 

1-1/^  Certificate  - 

10/1/50 -H 
3/15/5I.-A 

lyr                       

- 

- 

100 

12/5/1.9 

12/15/1.9 

l-3/8)t  Note 

1.  yr  3  »               

- 

l.,671 

- 

1..671 

100 

12/19/1.9 

1/1/50 

1-1/8*  Certificate  - 

1  A/51 -A 

lyr                

5,372l> 

5.372P 

100 

Source:      Bxui^au  of  the  Public  Debt. 

1/     In  the  case  of  the  reopening  of  a  previously  offered  security,   the 

period  to  first  call  and.  to  maturity  are  calculated  from  the  date 

Interest  comnencee  on  the  reopening. 
2/     ConslBte  of  all  public  caah  subscriptions  and  of  subscriptions  by 

U.  S.  Government  Investment  accounts. 
2/     Figures  on  amount  of  War  Loan  securltlee  Issued  consist  both  of 


amounts   Issued   In  connection  with  the  Drive,   and  of  amounts   Issued 

concurrently  with  Drive  to  commercial  banks  and  Treasury  investanent 

accounts . 
U/     Bank  restricted  issue.      See  Table  1  In  this  section  for  earliest 

date  on  ^Ich  conanerclal  banks  may  acquire  this   Issue, 
p       Preliminary. 


Januarij  1950 


25 


DEBT  OPERATIONS. 


Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Data  of 
refunding 
or  retlre- 
■ent 

Called  or  aaturlng  aecurlt/  \/ 

Siapoaltl 

on  offers 

BoBUltB 

5f  exchange  offera 

Deaerlptloii  of  aev 
aeeurlty  offered 

DeBcrlption 

Sate  of 
iaaua 

iDount 

out- 

Btandlng 

toy  Treaauiy^ 

b- 

Turned  1 

a  for  caah 

By 

Tfederal 
BoBarra 
BanlcaV 

other 
InTeetora 

Caah 

ratlra- 

■ent 

Xxehange 
•ecurlty 

offered 

(In  ■llllona  of  dollara) 

1/1/1.8 

7/%       Certificate  -       l/l/U8-A 

I/1A7 

3,131. 

- 

3,13'. 

2,592 

uoo 

11.2 

1-1/8*  Certificate  - 

I/I/U9-A 

2/1/1.8 

7/^       Cortlflcate  -       2/1/U8-B 

2/1/1.7 

3,91.7 

- 

3,91.7 

2,189 

1,611. 

lUU 

1-1/8*  Certificate  - 

2/1/U9-B 

3/1A8J 

7/8*       Certificate  -       3/1/U8-C 
2*           Bond                 -     3/15/1.8.. 
2-3/1.*  Bond                 -     3/15/1.8.. 

Total  for  3/1/1.8 

3/IA7 
3/I5A1 
3/16/36 

2,11.2 
1,115 
1,223 

l.,1.8l 

; 

2,11.2 
1,115 
1,223 

1,687 
899 
967 

285 

75 
101 

169 
11.1 
156 

V  1-1/8*  Certificate  - 

3/I/U9-C 

- 

l.,1.8l 

3,553 

1.60 

1.67 

U/1/1.8 

7/8*       Cortlflcate  -       k/l/US-D 

I./I/I.7 

1,321 

- 

1,321 

1,055 

106 

160 

1-1/8*  Certificate  - 

U/1/U9-D 

6/1/1.8  i 

7/W       Certificate  -       6/1/I.8-E 
1-3/U*  Bond                 -     6/15/1.8.. 

Total  for  6/1/1.8 

6/1/1.7 
12/1/1.2 

1,777 
3,062 

- 

1,777 
3,062 

1,618 
2,683 

_ 

159 
378 

1-1/8*  Certificate  - 

6/l/k9-E 

l.,839 

- 

l.,839 

l.,301 

- 

538 

7/1 A8-^ 

1/%      Certificate  -       7/1/1.8-? 
7/8*       Certificate  -       7/1/I.8-G 
7/8*       Certificate  -       7/1A8-H 

Total  for  7/1A8 

7/1/1.7 
8/1A7 
9/1/1.7 

2,71.2 
1,127 
2,209 

- 

2,71.2 
1,127 
2,209 

2,601 
1,079 

2,103 

- 

lUl 

1.8 

106 

>  1-1/8*  Certificate  - 

7/l/U9-r 

6,078 

- 

6,078 

5,783 

- 

295 

9/15  A8-| 

2-1/2*  Bond                 -     9/15/1.8.. 
1-1/2*  Bote                -     9/15/1'8-A 

3/15/38 
3/15/1.1. 

1.51 
3,71.8 

1.51 

3,71.8 

3,596 

- 

152 

1-3/W  Treaa.  note  - 

U/1/50-A 

IO/1A8  J 

1*           Note                 -     10/1/1.8-B 
1*           Cortlflcate  -     IO/1/U8-J 
1*           Certificate   -      lO/l/US-K 

Total  for  10/1/1.8 

9/15/1.7 
10/1/1.7 
11/1/1.7 

l.,092 
1,351. 
1,1.67 

6,913 

- 

l.,092 
1,351. 
1,1.67 

6,913 

3,912 

1,257 
1,366 

6,535 

- 

180 

97 

101 

\  1-1/U*  Certificate  - 

IO/I/U9-C 

- 

- 

378 

12/15/1.8 

2*           Bond                 -  12/15/1.8.. 

12/8/39 

571 

- 

571 

519 

- 

52 

1-1/1**  Certificate  - 

12/15/U9-H 

i/iA?  1 

1-1/8*  Note                 -       1/1/1.9-A 
1-1/^  Certificate  -       I/1/I.9-A 

Total  for  I/1/I.9 

12/I/U7 
1/1/U8 

3,535 
2,592 

6,127 

- 

3,535 
2,592 

3,299 
2,396 

5,695 

- — '- 

236 
196 

1.32 

■  l-l/U*  Certificate  - 

1/1/50-A 

- 

6,127 

a/iA9 

1-1/W  Certificate  -       2/1/1.9-B 

2/1A8 

2,189 

- 

2,189 

1,993 

88 

108 

1-1/1.*  Cortlflcate  - 

2/1/50-B 

3/1/1.9 

1-l/W  Certificate  -       3/1/1.9-C 

3/1A8 

3,553 

- 

3,553 

2,922 

1.00 

232 

l-l/lt*  Certificate  - 

3/1/50-C 

1./1A9 

1-1/8*  Certificate  -       1./1/1.9-D 

1./1/1.8 

1,055 

- 

1,055 

963 

- 

92 

1-1/1.*  Certificate  - 

U/1/50-D 

6/1/1.9 1 

1-1/8*  Certificate  -       6/l/l*9-E 
2*           Bond                  -     6/15/1.9 

Total  for  6/1/I.9 

6/1/1.8 
1/15/1.2 

U,301 
1,011. 

5,315 

- 

U,301 
1,011. 

l.,106 
913 

- 

195 

101 

>  l-l/lt*  Certificate  - 

6/1/50-E 

- 

5,315 

5,019 

- 

296 

7/1A9 

1-1/^  Certificate  -        7/1/1.9-F 

7/1A8 

5,783 

- 

5,783 

5,601 

- 

i8a 

1-1/U*  Certificate  - 

7/1/50-E 

9/15A9 
10/1/U9 

2*           Bond                 -     9/15/1.9.. 
l-l/lt*  Cortlflcate  -     IO/1/I.9-C 

5/15/1.2 
lO/l/W 

1,292 

6,535 

- 

1,292 
6,535 

1,197 
6,21.8 

- 

96 

288 

1-1/^  Certificate  - 
1-1/^  Certificate  - 

9/15/50-G 
10/1/50-H 

12/15/1.9  < 

1-1/U*  Cortlflcate  -  I2/15/I.9-H 
2*           Bond                 -  I2/15/U9 
3-1/^  Bond                 -  12/15/1.9 
2-1/2*  Bond                 -  12/15/1.9 

Total  for  I2/15A9 

12/15/1.8 

7/15A2 

12/15/31. 

12/15/36 

519 
2,098 

U91 
1,786 

; 

519 
2,098 

1.91 
1,786 

1.81. 

2,025 

U67 

1,695 

- 

35 

72 
21. 
91 

i  1-3/8*  note 

3/l5/5*-A 

".,891. 

- 

11,891. 

l.,671 

- 

223 

1/1/50 

l-l/U*    Certificate  -     l/l/50-'A 

1/1/1.9 

5,695 

5,695 

5,372p 

323P 

1-1/^  Certificate  - 

1/1/51-A 

Source:   Bureau  of  the  Public  Debt. 

1/     Original  call  and  maturity  dates  are  used. 

2/  Prior  to  the  refunding  operation  of  March  1,  191*6,  maturing  leauee  were 
either  paid  off  In  full  or  the  holders  were  given  the  privilege  of  ex- 
change Into  another  security  in  full.  Beginning  with  that  operation, 
eome  maturities  have  been  apllt  by  the  Treasury  Into  a  stated  portion 
for  cash  retirement  with  the  remainder  covered  by  an  offering  of  an 
exchange  security. 


^     Beginning  with  the  November  191*7  operation,  arrangemante  were  made 
between  the  Treasury  and  the  Federal  Eeserve  System  whereby  all  or 
a  part  of  the  System's  holdings  of  certain  maturing  and  called 
eecurltlee  would  be  presented  for  cash  redemption. 

p   Preliminary. 
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UNITED  STATES  SAVINGS  BONDS. 


United  States  eavlngs  bonds  were  first  offered  for 
sale  In  March  1935 .  Series  A-D  vere  sold  from  March 
1935  to  April  iglH.  Series  E,  F,  and  0  bonds  have  been 
on  sale  slnoe  May  1,  19'H.  For  Information  on  the  terms 
and  conditions  of  these  bonds,  see  "Treasury  Bulletin" 
Issues  for  December  191^7 ,  page  3I,  and  October  19''-5. 
pages  k-k  and  A-5.  Sales  and  redemptions  data  by  States 
are  published  at  the  end  of  each  calendar  and  eaoh  fis- 
cal year  after  June  30,  19^7.  Sales  by  denominations 
are  alao  published  semiannually  after  December  3I,  19't-7. 


In  the  following  tables  sales  figures  are  quoted 
at  Issue  price,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  Series  0  out- 
standing are  quoted  at  par.  Matured  bonds  which  have 
been  redeemed  are  Included  In  the  figures  on  redemp- 
tions. Matured  bonds  outstanding  are  reflected  In  the 
Interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Table  1.  -  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  November  30,  1040 

(Dollar  anounte  In  mlUiona) 


SerlSB 

Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Bedemptlons  2/ 

Amounts 

outstasdlse 

Percent  of 
redemptions  of 

to  sales  plus 
accrued  discount 

Matured 

de1>t 

Interest- 
bearing  debt 

Serlei  A 

aoii 

370 
1,010 

1.5a. 

56,285 

'•,355 

20,519 

83,521. 

85,108 

52 

93 

261. 

1.08 

586 

3,109 

275 

255 

1.63 

1,271. 

1.99s 

2,951 
59,391. 

l.,630 
20,519 

87,1.95 

89,1.87 

251 

1.51. 

1,230 

_1.936_ 

1,271. 

25,800 

1,02U 

2,679 

30,777 
32,713 

k 

9 

UU 

57 

- 

- 

Serlee  C 

Total  matured  eerlaa 

. 

. 

Serlea  D 

1,677 
33,591. 

3,606 
17,8UO 

56,717 

56,717 

1.3.18 
U3.UI. 
22. U 
13.06 

35.18 

Series  E 

Serlee  F 

3,971 

l.,379 

Total  Serlee  A-C 

57 

Source:  Dallj  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

(Eollar  amounts  in  millions) 


Period 


Sales  1/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Pedemptlons  2/ 


Sales 
price 


Accrued 
discount 


Amount  outstanding 


Matured 
debt 


Interest- 
bearlng-debt 


Percent  of  monthly 
redemptions  to 
amount  outstoz^ing 


Fiscal  years: 

1935-191.1. 

191.2 

I9I.3 

I9I.I1 

191.5 

I9I.6 

191.7 

I9I.8 

191.9 


Calendar  years: 
1935-1.1. ... 

191.2 

191.3 

191.1. 

191.5 

191.6 

I9I.7 

191.8 


19I.9- JsJ^uary . . . 
February . . 
March 

April 

May 

June 

July 

August. . . . 
September . 

October. . . 
november.. 


I.,6l2 

5,991. 

11,789 

15,-98 

11.,  891 

9,612 

7,208 

6,235 

7,11.1 


6,1.86 

9,157 

13,729 

l6,0l.lt 

12,937 

7,1.27 

6,691. 

7,295 


61.7 
599 
590 

1.51. 
1.33 
1.85 

5U 
1.1.9 
398 

388 
383 


161 

88 

128 

223 

387 

573 
691 
801. 
927 


201 

102 
169 
295 
U3U 
6U0 
71.2 
372 


99 
66 
69 
61. 
73 
101. 

lOU 
71 
73 

71. 
77 


1>,773 

6,082 

11,916 

15,721 

15,278 

10,181. 

7,899 

7,039 

8,068 


6,687 

9,259 

13,898 

16,339 

13,1.21 

8,067 

7,1.36 

8,167 


7I.6 
665 
659 

518 
507 
589 

6m 

520 

U71 

1.62 

1.61 


1.59 
207 
81.8 
2,371 
l.,298 
6,717 
5,51.5 
5,113 
5,067 


51.7 
31.9 
1,585 
3,31.1 
5,558 
6,1.27 
5,126 
5,11.1. 


U76 
369 
1.1.0 

398 
1.15 
1.51 
1.25 
1.39 
Ull 

396 
1.15 


UI.7 
201 
8Ul 
2,358 
l.,252 
6,579 
5,321. 
l.,81.5 
l.,721 


531 
31.3 
1,576 
3,321 
5,1.72 
6,2U3 
l.,889 
U,8U0 


1.33 
338 
1.07 

370 
386 
1.18 

393 

I.0U 
381  p 
365  p 

381.  p 


12 

6 

7 

13 

1.7 

138 

221 

268 

31.6 


15 

6 

9 

20 

86 

185 

237 

303 


1.3 
31 
33 

28 
29 
33 
32 
35 

30  p 

31  P 

32  P 


18 
UO 
59 
73 


Ul 

87 

122 

11.6 


115 

100 
89 

83 
78 
73 
69 
65 
62 

59 
57 


U,31l. 
10,188 
21,256 
31., 606 
1.5,586 
1.9,035 
51,367 
53,271. 
56,260 


6,ll«) 
15,050 
27,363 

to, 361 
1.8,183 
1.9,776 
52,053 
55,051 


55,352 
55,663 

55,893 

56,019 
56,116 
56,260 

56,1.53 
56,537 
56,600 
56,670 
56,717 


.86 
.66 

.79 

.71 
.71. 
.80 

.75 
.78 

•  73 

•  70 


Source:  Bally  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S, 
Tootnotes  at  end  of  Table  3. 
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UNITED   STATES   SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  E,   F,   and  G  by  Periods 

(Collar  amounts  In  millions) 


Period 

Sales  1/ 

Accrued 
discount 

Sales 
plus 
accrued 
discount 

Redemptions  2/ 

Amount                    Percent  of 
outstanding           redemptions 
{ Interest-             to  amount 
bearing  debt)       outstanding 

monthly 

Total 

Sales 
price 

Accrued 
discount 

Series  E, 

F,  and  G 

Fiscal  years: 

191*1 

191.2 

191*3 

191*1. 

19"'5 

191*6 

191.7 

191.8 

191.9 

Calendar  yeare: 

191*1 

191*2 

19't3 

Wl*"* 

191*5 

191*6 

191.7 

66U 

5,993 

U,789 

15,'*98 

ll»,891 

9,612 

7,208 

6,235 

7,11*1 

2,537 

9,157 

13,729 

16,01*1* 

12,937 

7,1*27 

6,69U 

7,295 

61*7 
599 
590 

U5I* 
U33 
1*85 

511 
1*1*9 
398 
388 
383 

2 

36 

127 

28U 

1*67 
583 
691* 

826 
12 

71. 
195 

379 
533 
633 
76I* 

83 
57 
62 

59 
69 
98 

91 
11 

661. 
5,995 

U,82l. 

15,625 

15,175 

10,078 

7,791 

6,929 

7,967 

2,537 

9,169 

13,801* 

16,239 

13,315 

7,961 

7,327 

8,059 

730 
657 
652 

513 
502 
583 
602 
512 
1.66 

1*58 
1.58 

1 

75 

760 

2,292 

i*;i56 

6,1*08 
5,063 

1*,597 
1*,365 

lU 

21*6 

1,501* 

3,263 

6,038 

l*,6l*5 
1*,568 

359 
291 
369 
3W. 
358 
38I. 

357 
365 
360 

3)5 
360 

1 

75 
760 
2,286 
l.,13l> 
6,337 
■.,951. 
1*,1.53 

Ik 
2U5 
1,502 
3,251 
5,293 
5,91*1 
1*,522 
l*,l*0l* 

31*5 
279 
351. 
330 
3lt3 
367 
31*2 
3U8 
3W  P 

329  P 
31*3  P 

» 

1 

6 

21 

71 

109 

11*1* 

171* 

* 

2 

12 

39 

97 

123 

161* 

11. 

la 

15 

15 
15 
17 
16 
17 
16  p 

16  p 

17  p 

661* 
6,581* 
17,6U8 
30,981 
1*2,000 
1*5,670 
1.8,398 
50,730 
51*, 333 

2,521. 
11,1.U7 
23,71.6 
36,723 
1*1*,  706 
1*6,628 
1*9,311 
52,801 

53,173 
53,538 
53,821 

53,990 
5l',13lt 
5l*,333 

5l»,577 
51*,  721* 
51*,  830 

51.,  91.2 
55,01*0 

67 
51. 
69 
61. 
66 
71 

P 

67 

66 

|3 
65 

191*8 

MonUie: 

March 

May 

Ssrl 

»  E 

Fiscal  Teara: 

203 
3,526 
8,271 
11,820 
11,553 
6,739 
l.,287 
l.,026 
1*,278 

1,1'.5 
5,989 
10,31*1* 
12,380 
9,822 
1*,1*66 
U,085 
l*,22l* 

1.38 
386 
1.15 

331 
322 
359 
378 
329 
299 

289 
286 

1 
33 
118 
265 
U3U 
536 
633 
753 

10 

70 

182 
353 
1*93 
579 
696 

75 
53 
57 

51* 
61. 

89 
81 
59 
62 
'61* 
69 

3,l?i 

8,301* 
11,938 

U,8l8 
7,173 
U,82U 
U,659 
5,032 

1,11*5 

5,999 

10,1.11. 

12,562 

10,175 

l.,959 

U,661* 

1*,920 

513 
1*39 
1*72 

385 
386 

1*1*7 

1*59 
388 
361 

353 
351* 

* 
60 
689 
2,100 
3,81.6 
5,912 
l',391 
3,825 
3,530 

11 
209 
1,380 
3,005 
1*,963 
5,1*23 
3,930 
3,728 

282 
221* 

305 

281* 
290 

317 
283 

298 

296 
278 
293 

* 

60 
688 
2,095 
3,825 
5,81*3 
1*,288 
3,689 
3,368 

11 

1,378 
2,993 
l.,925 
5,330 
3,813 
3,575 

269 
213 
291 

271 
276 
301 
269 
283 
281  p 

263  P 
277  P 

• 

1 

5 

20 

69 

103 

136 

162 

*» 

2 

11 

38 

93 

U6 

151* 

13 
11 
11. 

11* 
11* 
16 

lU 
16 
15  P 

15  P 

16  p 

203 

3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 

33,127 

1,131' 
6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 

32,1.19 
32,631. 
32,800 

32,901 
32,997 
33,127 

33,303 
33,393 
33,1*57 
33,532 
33,591* 

87 
69 
93 
86 
88 
96 

85 
89 
89 

§3 
87 

I9UU 

I9U6 

I9U8 

lQL«i 

Months: 

July                     

September 

Footnotoa  at  end  of  table. 
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UNITED   STATES   SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  B,  F,  and  G  by  Periods 

(Dollar  anountB  In  mllllonfl) 


(Continued) 


Period 

Sales  1/ 

Accrued 
dleoount 

Sales 
plus 
accrued 
dlecount 

Eedenptlona  2/ 

Amount 
outstanding 
(Interest- 
bearing  debt) 

Percent  of  monthly 

redemptlona 

to  anount 

Total 

Sales 
price 

Accrued 
dlecount 

Series  F 

Flecal  years  I 

67 

^n 
758 

802 

679 

I1O7 

360 

301 

1*73 

208 

652 

71*5 

773 
595 
325 
31*2 
U98 

29 

3? 
26 

18 
SO 

17 
16 
13 
13 

• 
2 
9 
19 
33 
1.7 
61 
73 

2 
U 
13 
25 
ho 
51* 
67 

9 
1. 
5 

5 
5 
9 
10 
5 
6 

5 
6 

67 
U35 
760 
811 
698 
1.1.0 

to7 

362 
5U5 

208 
651. 

750 
786 
621 

365 
396 
566 

38 
36 
31 

2U 
23 
29 

27 
21 
19 
18 
19 

• 
3 

17 
58 
89 
11.9 
203 
206 
216 

* 

7 

35 

77 

106 

189 

203 

222 

^i 
18 

15 
16 
17 
16 

18 
16 
16 

16 
15 

• 

3 

17 

57 

88 
11.7 
197 
198 
20U 

« 

7 
35 
77 

lou 

^^ 
196 

2U 

18 

17 
Ik 

15 
16 
15 

17 
15 
15  P 
15  P 
11*  P 

* 
« 
• 
1 

I 

9 
12 

» 
• 
1 
1 
1. 
7 
11 

1  P 
1  P 
1  P 

67 
1*99 
1,21*2 
1,996 
2,601. 
2,895 
3,099 

^'^^ 

207 
851. 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 

3,52U 
3,5*2 
3,558 

3,566 

l:W 

3,593 

3,598 
3,600 

3,602 
3,606 

- 

.51* 
.51 
.1*3 

.1*5 

:t'5 
.51 

.1.6 

.1*5 

.1.5 
.1.2 

I9UI 

19l^U 

191*5 

19l»6 

19U8 

19U9 0 

Calendar  years: 

I9UU 

igLs 

I9U6 

I9U7 

I9U8 

Months t 

Maroh 

August 

Serlea  e 

rieoal  years : 

iqlil    

395 
2,032 
2,759 
2,876 
2,658 
2,1.65 
2,561 
1,907 
2,390 

1,185 
2,516 
2,61*0 
2,891 

2,520 
2,637 
2,267 
2,573 

180 
182 
11*9 

lOl* 
93 
107 

115 
101. 
86 

86 
8I> 

- 

395 
2,032 
2,759 
2,876 
2,658 
2,1.65 
2,561 
1,907 
2,390 

1,185 
2,516 
2,6U0 
2,891 
2,520 
2,637 
2,267 
2,573 

180 
182 
11.9 

lOU 
93 
107 

115 

101. 
86 

86 
81. 

1 
12 
55 
131. 
220 
31*8 
1.69 
566 
619 

2 
29 
89 
181 
261. 
1.26 
512 

618 

57 
1.9 
1.9 

1.1. 
51 
51 
56 
50 
1.8 

50 
52 

1 
12 
55 
131. 
220 
31.8 
1.69 
566 
619 

2 
29 
89 
181 
26I. 
1.26 
512 
618 

57 
1.9 
1.9 

1.1. 
51 
51 
56 
50 
1.8 

50 
52 

- 

391. 
2,1.11. 
5,119 

7,861 
10,299 
12,1.16 
lit, 508 
15,850 
17,621 

1,183 

3,669 

6,221 

8,931 

11,186 

13,397 

15,152 

17,108 

17,230 
17,363 
17,1*63 

17,523 
17,565 
17,621 
17,681 
17,731* 
17,772 

17,808 
i7,8W 

.33 
.28 
.28 

.25 
.29 

.29 

.32 

.28 

.27 

.28 
.29 

191*2 

191*3 

191*5 

191*7 

Calendar  years: 

191*1 • 

19](3 v"^. 

191*5 .1 

191*7 

Months: 

Teljruary 

March 

April 

May 

1 

Source:     Dally  Treasury  Stateraent;  Office  of  the  Treasurer  of  the  U.  S. 

1/  Beginning  vlth  June  191*7,  Series  E  sales  Include  small  ajnounte  of 
unclassified  sales  consisting  of  Series  E,  F,  and  G.  These  amounts 
are  substantially  less  than  the  sales  reported  as  unclassified  In 
the  Dally  Treasury  Statement.  The  greater  part  of  that  Item  con- 
sists of  sales  for  which  Information  la  available  as  to  the  series 
but  not  the  year  of  Issue.  On  the  basis  of  that  Information  such 
sales  are  Included  In  this  table  according  to  series.     Prior  to 


June  I9UT,   It  was  possible  to  distribute  by  series  all  sales  re- 
ported as  unclaflslfled  In  the  Dally  Treasury  Statement, 
Series  E  redemptions   Include  small  amounts  of  unclassified  Series 
A-D  redemptions  beginning  with  October  191*1*,  and  small  amounts 
also  of  unclassified  F  and  G  redemptions,   beginning  with  June 

Lees   than  $500,000. 
Preliminary. 


January  1950 


29 


TREASURY   SAVINGS  NOTES. 


Treasury  savings  notes  (originally  designated  tax 
savings  notes  )  have  been  Iseuefl  In  four  series;  Series  A 
from  August  1,  V)^\,  through  June  22,  1943;  Series  B  from 
August  1,  19^1,  through  September  12,  19^2;  Series  C  from 
September  l"*,  V)hZ,  through  August  3I,  1943;  and  Series  D 
on  oontlnuous  sale  beginning  September  1,  X^k^.  Details 
oonoernlng  tenns  and  conditions  for  purchase  and  redemp- 
tion, and  Investment  yleldB  of  Series  D  notes  will  be  found 
In  the  "Treasury  Bulletin"  for  October  19W,  page  A-L 
Similar  Information  concerning  Series  C  notes  will  be  found 
in  the  "Treasury  Bulletin"  for  October  191^5,  pages  A-4 
and  A-5.  For  details  oonoernlng  terms  smd  conditions, 
Investment  yields,    and  tax  payment  or  redemption  values 


of  Series  A  and  B,.  see  "Annual  Report  of  the  Secretary 
of  the  Treasury"  for  19'+2,  pages  207  and  220,  and  for  sales 
and  redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"    for  February  19't6,    pages   42  and  ^3. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  In  the  figures  on  redemptions.  Matured  notes  out- 
standing are  reflected  In  the  interest-bearing  debt  until 
all  notes  of  the  series  have  matured,  when  they  are  trans- 
ferred to  matured  debt  upon  whloh  Interest  has  ceased.  In 
accordance  with  the  practice  of  the  Dally  Treasury  Statement. 


Table  1.-  Sunnary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  November  30,   1040 

(In  millions  of  dollars) 


Series 

Staes 

Psdemptlons 

Total 

For  osah 

Matured 
debt 

Interest-tearing 
debt 

1*07  i/ 
lt,9l»U 

32,1138  i/ 
7, '•63 

".05 

li,9lilt 

31,292 

1,059 

67  i/ 
182  i/ 

10,113 
383 

338 

"1,761 

21,178 

676 

2 

* 

23 

1,123 
6,ltOl» 

Series  D 

Tot«l 

"•5,251 

37,699 

10,7"t5 

26,95'» 

25 

7,527 

Sourest  Offlos  of  tbs  Trsaaurer  of  the  U.  8.;  Daily  Treaeury  Statement. 
^    Inoludes  exchanges  is  connection  vith  the  offering  in  Septemher  19'»2 


of  Series  A- 191*5  and  Series  C. 
Lees  than  ^500,000. 


Table  2.-  Sales  and  Redemptions  of  Series  C  and  D  Combined  by  Periods 

(In  nilllona  of  dollars) 


Fsriod 

Bales 

Bedamptlcoa 

Amount  outstanding                   | 

Total 

For  cash 

For  taxes 

Jtotured 
debt 

Interest-bsarlng 
debt 

Fiscal  Tears! 

8,95k 
7,016 
3,585 
3,057 

2,lW» 
3,99't 

7,958 
8,533 
5,501* 
8,789 
8,985 
3,032 

223 
I6U 
202 
262 

6li 

1,096 

1,159 
1.96 

5,970 

6,873 
lk,19U 
3.301 
3,531 

3,331 
7,087 
6,966 
5,287 

3,869 

188 
11.6 
1.69 
162 
123 
W.9 

252 

98 

369 

1U2 
ll»2 

1.62 
5^3 
2,602 
2,188 
1,971 
8,078 

883 

590 

1,637 

8,338 

1,880 

2,1*5 

11.2 

117 

135 

127 

98 

IU7 

% 

87 

IIU 
122 

5,508 
5,853 
It, 271 
8,012 
1,330 
l,lt52 

3,108 
6,U97 
5,389 
8,955 
1,361 
l,l.2l» 

1.6 

29 

331. 

35 

85 

302 

89 

22 
282 

28 
81 

9 
23 
32 
89 

51 
63 
89 
63 

53 

% 

31. 
38 
89 
88 

26 

25 
21. 

23 

9,1.W 
10,068 
6,711 
5,560 
".,391. 

i<,a6o 

8,302 
9,71.8 
8,235 

5,38i. 
l.,578 

I.,6l8 
l.,61H 
l.,383 
l.,l.88 
l.,698 
l.,86o 

5,705 
6,768 
6,897 

7,31.5 
7,527 

19Wi 

igk^ 

191(6 

19117 

I9I18 

IQkQ 

Calendar  /earai 

lot* 

ilS::::::::::::::::::::::::::::::!:!:!:!: 

19l>5 

191*6 

19U7 , 

19U8 , 

Hontlut 

M» 

July 

Source;  Office  of  the  Treaaurer  of  the  n.  B.j  Dall7  Treasury  Stataasnt, 
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OWNERSHIP  OF  FEDERAL   SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


End  of 
fiscal 
year 
or  month 

Total 
Federal 
securi- 
ties out- 
standing 

Interest-bearing  securities  Issued 
by  the  U.  S.  Goremment 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  aovemment  l/ 

Matured 

debt 

and 

debt 

bearing 

no 

Interest 

Total 
out- 
standing 

Held  by  U.  S.  Govemment 
Inveelaiient  accounts 
2/ 

Held  by 
Federal 
Beserre 
Banks  - 
public 
market- 
able 
Issues 

Held  by  prlTate 
Investors 

Total 
out- 

Held  by 
0.  S. 

Goremmsnt 
Investanent 
accounts 

Federal 
Beserre 
Banks 
2/2/ 

Held  by  prlrate 
InTeetora 

TotaJ. 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 

Special 
laeues 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 

Public 
market- 
able 
Issues 

Public 
non- 
market  • 
able 
lesuee 
6/ 

151*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

19U9-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 

June, 

July. 
Aug.. 
Sept. 

Oct.. 
HOT.. 

76,991 
11*0,796 
202,626 
259,115 
269,899 

258,376 
252,366 
252,798 

252,656 
252,71*7 
251,666 

251,553 
251,912 
252,798 

253,902 
255,879 
256,709 

256,805 
257,011 

71,968 
135,380 
199,5l>3 
256,357 
268,111 

255,113 
250,063 
250,762 

250,1.35 
250,603 
21*9,573 

21*9,509 
2U9,890 
250,762 

251,880 
253,921 
251*, 756 

251., 876 
255,121* 

10,31*0 
11^,091 
18,920 
2l»,93l» 
29,121 

32,809 
35,71*9 
38,271* 

37,U05 
37,501 
37,66U 

37,519 
37,533 
38,271* 

38,520 
38,850 
39,1*11* 

39,287 
39,320 

2,1*52 
3,213 
l!,623 

6,105 

6,759 

5,1*07 
5,1*01 
5,371* 

5,519 
5,571 
5,613 

5,562 
5,1*91* 
5,371* 

5,31*7 
5,370 
5,378 

5,355 
5,365 

3 

7 

10 

17 

30 

36 
137 
121. 

126 
126 
121. 

121. 
121* 
121. 

121. 
123 
123 

123 
123 

7,885 
10,871 

1U,287 
18,812 
22,332 

27,366 
30,211 
32,776 

31,760 
31,80!* 
31,926 

31,833 
31,911* 
32,776 

33,OU9 
33,358 
33,911* 

33,810 
33,829 

2,61.0 

7,11*9 

11*, 899 

21,792 

23,783 

21,872 
21,366 
19,31*3 

22,109 
22,31*2 
21,688 

21,09U 
19,701* 
19,31.3 

18,529 
17,1*1*6 
17,997 

17,316 
17,682 

58,988 
Ul.,lUl 
165,725 
209,630 
215,206 

200,1.32 
192,91*8 
193,11*5 

190,921 
190,760 
190,221 

190,896 
192,652 
193,11*5 

191*,  831 
197,625 
197,31*5 

198,273 
198,122 

1*5,1*81 

81*,  91.8 

120,880 

153,1*21 

159,061* 

1U1,1.23 
133,578 
130,1.31 

129,332 
128,852 
128,31.6 

128,791. 
130,251* 
130,1*31 

131,083 
132,736 
132,273 
132,690 
132,315 

13,507 
29,193 
U*,8k5 
56,209 

56,11.3 
59,010 
59,370 
62,711* 

61,588 
61,907 
61,875 

62,102 
62,399 
62,711* 

63,71*8 
611,886 
65,073 

65,582 
65,806 

l.,5l'9 

It, 092 

1,516 

1*09 

1.67 

69 

21* 

32 
22 
20 

19 
20 
21* 

22 
21. 
26 

287 

285 

180 

6 

9 

2 

• 
• 

1*,262 

3,738 

1,186 

28 

31* 

37 
27 
13 

12 
12 
12 

12 
12 
13 

13 
13 
11. 

15 
15 

68 
150 
375 
1.21. 

1*5 
1*2 
11 

20 

10 

8 

7 

8 

11 

9 
11 
12 

10 
11 

U71. 
1,321* 
1,567 
2,350 
1,321 

3,179 
2,231. 
2,012 

2,190 
2,122 
2,072 

2,025 
2,003 
2,012 

2,000 
1,931* 
1,926 

1,90U 
1,861 

"ce:  Dally  Treasury  Statement  for  total  amoimts  outstanding;  reports        U/ 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Govern- 
ment Investanent  accounts;  and  reports  frcan  Federal  Beserre  System 
for  securities  held  by  Federal  Beserre  Banks . 
1/  Excludes  guaranteed  secin-ltlee  held  by  the  Treasury.  5/ 

2/  Includes  accounts  under  the  control  of  certain  U,  S.  Government 

agencies  whose  Investments  are  handled  outside  the  Treasury;  el-        6/ 
eludes  Federal  land  banks  after  June  26,  I9I.7,  vhen  the  United 
States'  proprietary  Interest  In  these  banks  ended.  • 

^     Includes  U.  S.  savings  bonds.  Series  A-F  at  maturity  value. 


The  total  amount  of  Interest-bearing  securities  held  by  private  In- 
vestors Is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  D.  S.  Government  Investment  accounts  and  Federal 
Beaerve  Banks . 

All  public  marketable  Issues  except  B.  F.  C.  notes  In  the  amount  of 
$115  million  for  19l*3  and  $176  million  for  I9I.I.. 
Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  ^ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Fob. 


Mar. 


Apr. 


Hay 


June 


July 


Aug. 


Sept. 


191*0. 
191*1. 
191*2. 

191.3. 
191*1.. 
191.5. 

191.6. 
191*7. 
191.8. 

191.9. 


-9.5 

-2.8 

-.5 

-IU.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1.8.1 

-.7 

176.9 

-1.8 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 


-1..7 
106.8 


5.1 


-1.6 

-.7 

.3 

.U 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 


-35.2 
-10.0 
-31..1* 

.U 

-338.6 

-30.1. 

-51*. 7 


.9 

.3 

-11*5.8 

20.5 

-56.U 

-69.8 

-359.2 

1.1 

-88.1i 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.1* 

-.1 


-8.1. 

-15.8 

-19.0 

-.2 

-Ul.2 

-308.1 

1..1. 

3.8 


-.3 

* 

-I..5 

-2.7 
-28.1 
-12.5 

-71.  .1 

-123.1 

7.2 

1..6 


-I..1. 
-.2 
1.0 


-123.0 

-lU.l 

.1 


-1.7 


-5.0 
-5.9 


-57.6 

221.0 

-.8 

11.5 


-1.1 
60.0 


U.8 
-12.0 


-20.3 

696.1. 

-.2 


1/  Consists  of  purchaees  or  sales  made  by  the  Treasury  of  sectnrltles  Issued 
or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which  by  law 
are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the  Treasurer 
of  the  United  States,  and  (2)  accounts  under  the  control  of  certain  U.  S. 
Government  agencies  whose  Investments  are  handled  through  the  facilities 
of  the  Treasury  Department.     It  will  be  noted  that  these  transactions 


differ  from  those  reflected  In  Table  1  because  they  exclude  those 
Government  Investment  accounts  for  which  Investments  are  not 
handled  by  the  Treasury.     This  table  also  Includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended,  and 
excludes  the  Exchange  Stabllltatlon  Fund. 
Less   than  $50,000, 
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OWNERSHIP  OP  FEDERAL   SECURITIES. 


Table  3.-  Estimated  OwnerBhlp  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  valuoB  l/  -  In  billions  of  dollars) 


End  of 
month 


Total 
Federal 
eecurltles 
oute  tend- 
ing 2/ 


Held  by  bonlcs 


Commercial 
banks  ^ 


Federal 
Reserro 
Banks 


Held  by  nonbank  Investors 


Individ- 
uals U/ 


Insurance 
companies 


Mutual 

savings 

banks 


Other 
corpora- 
tions and 
associa- 
tions ^  6/ 


State  and 
local 
govern- 
ments 2/ 


U.  S. 

Government 
Investaoent 
accounts  6/ 


1939-I>eceiiiber 

19tO- June 

December 

19l;l-June 

December 

19lt2-Juna 

December 

19U3.March.. 

June >. . 

September 

December 

19UU-March 

June 

September 

December 

19li5-Maroh 

June 

September 

December 

igUS-February  (Peak) 

March 

Juno 

September 

December 

19l*7-March 

June 

September 

Daoember 

191^8- January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

19119- January 

February 

March 

April 

May 

June 

JiOy 

August 

September 

Ootober  p 


U7.6 

U8.5 
50.9 

55.3 
614.3 

77.0 
112.5 

119.9 
IUO.8 
162.3 
170.1 

187.0 
202.6 
211.1 
232.1 

235.1 
259.1 
262.6 
278.7 

279.8 
276.6 
269.9 
265.8 
259.5 

259.3 
258. U 
259.2 
257.0 

256.7 
251*. 7 
253.1 

252.3 
252.3 
252.1* 

253.'* 
253.1 
252.7 

252.5 
252.6 
252.9 

252.7 

252.7 
251.7 

251.6 
251.9 

252.8 

253.9 
255.9 

256.7 

256.8 


18.U 

18.6 
19.5 

21.8 

23.7 
28.7 

"•7.3 

50.1 
59.1* 
67.2 
71.5 

76.2 
83.3 
87.1 
96.5 

97.lt 
106.0 
107.3 
115.0 

116.7 
112.8 
108.2 
iolt.3 
97.9 

91*  .1 
91.9 
92.2 

91.3 
90.9 

88.1* 
86.0 

86.5 
86.2 
85.9 

86.1* 
86.U 
85.8 

66.0 
85.6 
85.6 

8I1.8 
81*.5 
82.2  ; 

82.9  : 
Se.U  : 
82.1*  ; 

83.2  : 
8U.0  : 
8I..5 

81*. 7 


15.9 

16.1 
17.3 

19-7 
21.1* 

26.0 
1*1.1 

liU.2 
52.2 
58.3 
59.9 

61*. 0 
68.1* 
70.5 
77.7 

77.7 
81..2 
81.  .0 
90.8 

93.8 
90.2 
81*. 1* 
80.2 
71*. 5 

71.5 
70.0 
69.9 
68.7 

69.0 
67.1* 
65.1 

66.1 
65.6 
61*  .6 

65.1 
61*. 8 
62.1* 

63.0 
£2.1* 
68.5 

62.7 
62.1  r 
60.5  r 
61.8  r 
62.7  r 
63.0  r 

61*. 7  r 
66.5  r 
66.5 

67. U 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

5.9 

7.2 

8.9 

11.5 

12.1 

11*  .9 

16.7 
18.8 

19.7 

21.8 
23.3 
21*. 3 

22.9 
22.6 

23.8 

21*  .0 
23.3 

22.6 
21.9 
22.3 
22.6 

21.9 
21.0 
20.9 

20.3 
20.7 
21.1* 

21.3 
21.6 
23.1* 

23.0 
23.2 
23.3 

22.1 
22.3 
21.7 

21.1 
19.7 
19.3 

18.5 
17.5 
18.0 

17.3 


29.3 

29.9 
31.5 

33.5 

1*0.6 

1*8.3 
65.2 

69.8 
8l.lt 
95.1 
98.7 

110.8 
119.3 
123.9 
135.6 

137.7 
153.1 
155.2 
163.6 

163.1 
163.8 
161.7 
161.5 
161.6 

165.2 
166.5 
167.0 
165.7 

165.7 
166.2 
167.0 

165.8 
166.1 
166. U 

167.0 
166.7 
166.9 

166.5 
166.9 

167.1 

167.9 
168.3  r 
169.5  r 

168.7  r 
169.5  r 
170.1*  r 

170.7  r 
171.9  r 
172.2 

172.1 


10.1* 


10.3 
10.9 

n.5 

11*. 1 

18.1* 
21*. 5 

27.7 
31.7 
36.0 

3e.u 

1*3.6 
1*6.5 

1*9.2 
53.5 

51*  .9 
59.8 
60.7 
6U.8 

61*  .6 
61*. 8 
61*. 1 
61*  .0 
6U.9 

66.5 
67.1 
66.7 
66.6 

66.6 
66.7 
66.8 

66.8 
66.9 
67.0 

67.3 
67.1* 
67.1* 

67.5 
67.5 
67.6 

67.9 
68.3  r 
68.6 

68.5  r 

68.8  r 

68.9  r 

69.1  r 

69.2  r 
69.2 

69.3 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

11.2 
13.1 
11*. 7 
15.1 

16.1* 
17.3 
18.3 
19.6 

20.1* 
22.7 
22.5 
21*. 1* 

21*. 8 
25.0 
25.3 
25.1* 
25.3 

25.1 
25.0 
2l*.7 
21*. 3 

21*. 1 
23.9 
23.8 

23.5 
23.1* 
23.2 

23.0 
22.6 
22.3 

21.9 

21.7 
21.5 

21.6 
21.5 
21.1* 

21.2 
21.0 
20.9 

20.7 
20.6 
20.5 

20.5 


3.1 

3.1 

3.2 

3.1* 
3.7 

3.9 
1'.5 

1*.6 
5.3 
5.9 
6.1 

6.8 
7.3 
7.7 
8.3 

8.7 

9.6 

10.0 

10.7 

11.1 

11.2 
11.5 
11.7 
11.8 

12.0 
12.1 
12.1 
12.0 

12.0 
12.0 
12.1 

12.0 
12.0 
12.0 

12.0 
11.9 
11.7 

11.6 
11.5 
11.5 

U.6 
U.6 

11.6 

11.6 
11.6 
11.6 

11.6 
11.6 
U.6 

n.5 


2.6 


2.5 
2.U 

2.1. 
1..1* 

5.1* 
U.6 

12.1 
15.5 
20.7 
20.0 

23.1. 
25.9 
21*. 8 
28.1 

26.5 
30.9 
29.9 
30.2 

27.9 
28.0 
25.3 
23.6 

22.1* 

23.3 
22.3 
22.3 
21.2 

21.1 
21.3 
21.7 

20.9 
31.2 
20.7 

20.1* 
20.5 
20.8 

20.8 

21.1 


21.6 
21.5 
22.3  r 

21.9  r 

22.6  r 

22.7  r 

22.8  r 
23.6  r 
23.3 

23. Ii 


.1. 
.5 

.6 
.7 

.9 
1.0 

1.0 
1.5 
2.0 
2.1 

2.6 
3.2 
3.5 
l*.3 

l*.i* 
5.3 
5.5 
6.5 


6.7 
7.1 
7.2 
7.3 

7.3 
7.1. 
7.8 

7.8 
7.7 
7.8 

7.9 
8.0 
7.8 

7.8 
7.9 
7.9 

7.8  r 
7.9 

7.9  r 

7.9  r 
8.0  r 
8.0  I 

8.0  r 

8.1  r 
8.1 

8.1 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

13.1 
11*. 3 
15.8 
16.9 

18.1 
19.1 
20.6 
21.7 

22.9 
2l*.9 
26.6 
27.0 

28.0 
28.2 
29.1 
30.1* 
30.9 

31.6 
32.8 
33.9 
3lt.l* 

3U.6 
31*  .9 
35.0 

3l*.8 
3'*.9 
35.7 

36.1. 
36.5 
36.8 

36.8 
37.0 
37.3 

37.1* 
37.5 
37.7 

37.5 
37.5 
38.3 

38.5 
38.8 
39.1* 

39.3 


1/  United  States  savings  bonds,  Series  A-D,  E,  and  F,  are  Included  at  current 
redemption  values . 

2/  Securities  Issued  or  guaranteed  by  the  U.  S.  Oovemment,  excluding  6/ 

guaranteed  securities  held  by  the  Treasury. 

^  Ooaftlstaof  commercial  banks,  trust  companies,  and  stock  savings  banks  In 
the  United  States  and  In  Territories  and  Insular  possessions.  Figures 
exolule  securities  held  In  trust  departments. 

1+/  Includes  partnerships  and  personal  trust  accounts .  X/ 

^     Includes  savings  and  loan  associations,  dealers  and  brokers,  and  Invest- 
ments of  foreign  balances  and  International  accounts  in  this  country.  Be- 
ginning with  December  19l*6,  Includes  Investments  by  the  International         p 
Bank  for  Reconstruction  and  Developtoent  and  International  Monetary  Fund       r 


In  special  nooilntereat-beaxlng  notes  Issued  by  the  U.  S. 
Oovenmient . 

Holdings  by  Federal  land  banks  are  included  under  "Other  corpo- 
rations and  associations"  Instead  of  "U.  S.  Government  invest- 
ment accounts"  beginning  with  June  30,  19^*7,  since  the  propri- 
etary Interest  of  the  United  States  in  these  banks  ended 
June  26,  191*7. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and 
local  govemawnta  and  their  agencies,  and  Territories  and 
insular  possessions. 
Preliminary. 
Revised. 
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TEEASUEY  SURVEY  OF  OWNERSHIP,   OCTOBER  31,    I9U9  . 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  oompanles 
in  the  United  States.  Data  were  first  published  for 
March   Jl,    igU-l,    In    the  May   191*1    "Treasury   Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  information  showing  the  holdings  of  commeroial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  is  published  for  June  30 
and  December  3I. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Sumnary  of  All  Securities 

(Far  TalU0B  -  In  millions  of  dollars) 


Claeelfloatlon 

Total 
amount 

Ing 

Held  by  inreetore  oorered  in  Treasury  Surrey 

Held  by 
all  other 
Inre store 

Banks  1/ 

U.  S.  GoTenment 
laveetment 
accountB  and 
Federal  Beeerve 

7,261 
commsrolal 

2/ 

530 

mutual 

Barings 

328 
life 

621*  fire, 
casualty, 
and  marine 

Intereat-bearlng  securities: 

155,376 
65,715 
33,810 

25'>,901 

60,305 
1,721 

10,860 
639 

ll»,632 
551 

3,926 
60l> 

22,671 
122 

33,810 
56,603 

1*2,982 
62,067 

Public  nonmarke table  U/  ^Z 

62,026 

U,li99 

15,183 

l»,530 

105,050 

Matured  debt  and  debt  bearing  no  Interest  6/. . 

Total  eecurltlee  Issued  or  guaranteed  by  the 
U.  S.  OoTermaeDt  2/ 

l,90l> 

256,805 

Footnotes  at  end  of  Section  II. 

Table  2.-  Sinmnary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  raluAs  -  In  mlUlonfi  of  dollars) 


Classlfloatlon 


Total 
astount 
outstand- 
ing 


Held  by  lUTestors  coTerad  In  Treasury  Survey 


Banks  l/ 


7,261 

oonmerolal 

2/ 


530 

mutual 

Barines 


Insurance  companies 


328 
life 


621*  fire, 
casualty, 
and  marine 


U.  S.  QoTemnsnt 
Investment 
accounts  and 
Federal  Peserve 
Banlcs 


Held  by 
all  other 
Inreetore 


Type  of  eeourltyi 

Issued  by  U.  S.  GoTemment: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  8/, . . 

Postal  savings  and  Panama  Canal  bonds. 

Guaranteed  by  U.  S .  Goremment  jj 

Total 

Call  clasBes : 

Due  or  first  becoming  callable: 

mthln  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

07er  20  years 

Various  (Federal  Housing  Administration 
debentures) 

Total 

Tax  status:  2/ 

Wholly  exempt  from  Federal  Income  taxes .... 
Partially  exempt  from  Federal  Incano  taxes . 
Subject  to  Federal  Income  taxes  10/ 

Total 

Footnotes  at  eni  of  Section  II. 


12,317 

30,155 

3,596 

59,''97 

119,636 

161 

15 

155,376 


58,6l42 
33,Oli9 
15,067 
13,715 
3l»,888 


U,087 

12,181 

1,937 

"•1,158 

92U 

13 

5 


60,305 


15 


155,376 


161 

lit,  366 

lUO,81i9 

155,376 


26,855 

22,6l;8 

6,751. 

I,lili9 

2,595 


60,305 


13 
11,176 
U9,ll6 

60,305 


15 

168 

37 

1,728 

8,910 

1 

1_ 

10,860 


U92 
1,130 
1,977 
2,938 
li,321 


10,860 


1 
26 

10,833 
10,860 


5 

65 

• 

1,567 
12,987 
1 
6_ 

lit, 632 


223 

858 

9't9 

3,73'' 

8,861 


Ik ,632 


1 

7 

ll.,62lt 

1U,632 


5lt 

507 

gk 

1,582 

1,688 

1 


3,926 


991 
773 
781 
6U> 
737 


3,926 


1 

636 

3,288 

3,926 


3,756 

U,l»01 

5,798 

U,U35 

339 

1,188 

1,S>>6 

10,216 

9,'»95 

15,632 

36 

109 

- 

2 

22,671 

li2,982 

10,796 

19,285 

1,8W. 

5,796 

1,115 

3, '•91 

1,603 

3,3''7 

7,312 

U,062 

- 

2 

22,671 

U2,982 

36 

109 

587 

1,933 

22,0U8 

U0,9ltl 

22,671 

1.2,982 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.   -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(T&x  status  2/  Is  shovn  In  poranthesae ) 


Treasury  bills ( taiablo ) 

Certlf Icatea  of  Ipdebtedneee : 

1-lAlS  December       19l»9-H (taxable) 

1-lA*  January        1950-A (taxable) 

1-lAife  February       1950-B ( taxable) 

1-lA*  March     1950-C (taxable) 

1-lA*  April     1950-D (taxable) 

1-lA*  Juno      1950-E (taxable) 

l-lA>  July  1950-F (taxable) 

l-l/Sit  September     1950-C (taxable) 

1-1/^  October         1950-H (taxable) 

Total  certificates  of  Indebtedness 

Treasury  notes: 

1-3/^  April  1950-A (taxable) 

Treasury  bonds: 

Bank  eligible: 

2^    December  191*9-51 (taxable) 

3-1/8  December  191(9-52. .  .(partially) 

2-1/2*  December  19'i9-53  •■ -(partially) 

2*    March     1950-52 (taxable) 

2-1/2*  September  1950-52. . -(partially) 
a*    September  1950-52 (taxable) 

1-1/2*  December   1950 ( taxable ) 

2-3/1**  June  1951-5'*. -.(partially) 
2*     September  1951-53 ( taxable ) 

3*  September  1951-55.  ■  .(partially) 
2-1/U*  December  1951-53 -. -(partially) 
2*    December   1951-55 (taxable) 

2-1/2*  March     1952-5'* (taxable) 

2*    June      1952-5'* (taxable) 

2-l/U*  June      1952-55 (taxable) 

2*    December   1952-5"* ( taxable ) 

2*  June  1953 -55...  (partially) 
2-1/U*  June      195'*-56. . .(partially) 

2-7/8*  March  I955-60. . .(partially) 

2-1/2*  March  1956-58 (taxable) 

2-3/1**  September     1956-59. . -(partially) 

2-1/1**  September     1956-59 (taxable) 

2-3/U*  June  1958-63 ...( partially ) 

2-3A*  December  1960-65. .  .(partially) 

2-1/2*  September     1967-72 (taxable) 

Total  bank  eligible 

Footnotes  at  end  of  Section  H. 


Total 
amount 
outetand- 
liig 


12,317 


519 
5,695 
1,993 

2,922 

963 
5,019 

5,601 
1,196 

6,21*8 
30,155 


3,596 


2,098 

1*91 

1,786 

1,963 
1,186 
l*,939 

2,635 
1,627 
7,986 

755 

1,118 

510 

1,02U 
5,825 
1,501 

8,662 
725 
681 

2,611 

1,1*1*9 

982 

3,823 

919 

1,'*85 

2,716 

59,'*97 


Held  by  Inroators  covered  In  Treasury  Survey 


Bfinlrn  l/ 


7,261 

ocanmerclal 

2/ 


l»,087 


308 

2,219 

873 

1,129 

351* 

2,281* 

1,932 

739 

2,3'*3 

12,181 


1,937 


1,U00 

372 

1,1*10 

1,1*11. 

999 

3,01*3 

1,531 
1,331 
5,119 

1*36 
96I1 
359 

530 

U,082 

927 

6,129 
658 
583 

1,656 
806 
811 

2,631 

760 

1,195 

2,012 

Ul,158 


530 

mutual 

savings 


15 


h 
30 

7 

17 

1* 

33 

23 
17 
33 


168 


37 


70 
2 
2 

57 

7 

131* 

23 

3 

291* 

3 

3 

10 

159 

211* 
126 

295 


2 
67 

1 

126 
2 

128 


1,728 


Insurance  companies 


328 
life 


h 
10 

1 

2 

1 

10 

10 
20 

7 


65 


5 

• 

1 

21 
1 

123 

» 

1 

301* 


23 

18 

82 

lUl 

289 


1 
292 

1 

193 

1 

1 

69 


1,567 


621*  fire, 
casualty, 
•ni^  marine 


Si* 


11* 

110 

35 

56 
16 
72 

70 

11* 

120 


507 


91* 


51 
19 
50 

1*7 

5"* 

U5 

1*1* 

U9 

IU6 

32 
51 
11* 

20 

129 

37 

190 
28 
33 

118 
23 
1*9 

105 
71* 
79 
26 


1,582 


U.  S.  Government 
Investansnt 
accounts  and 
Federal  Reserve 
Banks 


3.756 


713 
110 

578 

86 

786 

,787 
237 


1,50s 

5,798 

339 

170 
25 
70 

117 

81 

1(03 


92 
699 

61* 

1*0 

9 

85 
1*1*6 
120 

287 


157 
62 
1.2 

109 

1 

12 

151 


3,21.6 


Seld  by 
all  other 
investors 
1/ 


l.,l*01 


IS9 

2,613 

967 

1,11*1 

501 

1,831* 

1,778 

168 

2,21*3 

11,1*35 


1.188 


1«D2 

73 

251. 

306 

1*1* 

1,122 

1,038 

151 

1,1*25 

220 
60 
95 

212 
873 
150 

1,1*72 

38 
61 

677 

199 

78 

658 

80 

197 

331 

10,216 


(Continued  on  folloving  page) 
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TREASURY  SURVEY  OF  OWNERSHIP,  OCTTOBER  31,  191*9  • 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Far  Talues  -  In  mllllonB  of  dollars) 


Issue 
(Tax  status  2/  Is  ehovn  In  parenthssea) 

Total 
amount 
outstand- 
log 

Held  by  InToatora  covered  In  Treasury  Surrey 

Held  by 
all  other 
Investors 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Beserre 
Banks 

7,261 

ccanmerclal 

2/ 

530 

mutual 

saTlnge 

328 
life 

621.  fire, 
casualty, 
and  marine 

Treaaury  bonds  (continued): 
BnnV  reatrlcted:  8/ 

2-lA*  June      1959-62 (taxable) 

2-l/lt*  December  1959-62 ( taxable ) 

2-1/2*  June     1962-67 ( taxable ) 

2-1/2*  December  1963-68 (taxable) 

2-1/2*  June      1961.-69 ( taxable) 

2-1/2*  December  196I.-69 (taxable) 

2-1/2*  March     1965-70 (taxable) 

a -1/2*  March    1966-71 (taxable) 

2-1/2*  June     1867-72 (taxable) 

2-1/2*  Decaabar  1967-72 (taxable) 

Total  bank  raatrictal 

5.281. 
3,1.70 
2,118 

2,831 
3,761 
3,838 

5,197 
3,1.81 

■'•?$■' 
11,689 

1.9,636 
109,133 

in 
50 

89 

179 

21 

19 
33 
21 

68 

I 

361 

921. 

1,779 
691 
530 

602 

l,n5 

868 

1.88 

376 

1,307 

1,151. 

8,910 
10,638 

1 

1.62 
282 
867 

i,iuo 

1,1.1.5 

1,311. 

2,127 
1,1.51 
2,01.2 
1,858 

12,987 

1.12 

229 

85 

151. 

97 

123 

112 

67 
165 

21.5 

71.3 
8I.9 
211. 

31.9 
179 
1.67 

1,111 

688 

1,811. 

3,081 

1,799 
1,21.0 

1.02 

568 

S93 

1,01.5 

1,291 

81.7 

l.,989 

lj688 

9,U95 

15,632 

Total  Traaaurx  bosda 

1.2,081 

12 
1 

11.,  551. 

1 

3,270 

1 

• 

12,71.1 
36 

25,81.8 

Other  boodai 

?oatal  aarlnga  bend. (vboU;) 

Panama  Canal  bonda (vbolljr) 

Total  other  bonda .,*•• 

61 

ue 
109 

161 

13 

1 

1 

1 

36 

Ouaranteed  aecurltleai  l/ 

Federal  Houalng  Admlnlatratlon  deben- 
ture  ( taxable  il/) 

15 

5 

1 

6 

* 

2 

1.2,982 

155,376 

60,305 

10,860 

11., 632 

3,926 

22,671 

Footnotes  B.t  end  of  Section  lit 

Table  4. 


Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Far  values  -  In  milllona  of  dollara) 


laaue 
(Tex  atatuB  £/  Is  shovn  In  parentheses) 

Total 
amount 

tag 

Held  by  Investors  covered  In  Treaaury  Survey 

Held  by 
aU  other 
tavestors 

u 

Banks  1/ 

Insurance  companies 

U.  6.  Oovemment 
Investment 
accounts  and 
Federal  Beserve 
Banks 

7,261 

commercial 

2/ 

530 

mutual 

savings 

328 

life 

621.  fire, 
casualty, 
aai  marine 

United  Statea  savings  bonds: 

1,727 
33,532 

3,602 
17,808 

56,670 

7,31.5 
379 
357 
951. 

9,035 
10 

60 

331^ 
696 

1,089 

2 

16 

1.82 

501 

2 

31 
221. 

1. 

56 

351 

1.11 

tt 

1 

1 

15 

1,660 
33,532 

3,162 
16,01.0 

5l.,393 

Series  D  kj (12/) 

Series  K  J/ (taxable) 

Series  f  Xj (taxable) 

Series  0 ( taxable ) 

259 

17 

Other  U.  S.  securities: 

113 
332 

188 

16 

• 

122 

2 

290 
293 

157 

36 
193 

5 
100 

Depositary  bonds (taxable) 

Armed  forces  leave  bonds (taxable) 

Treasury  bonds.  Investment  s©rles( taxable) 

Total  other  II.  S.  securities 

632 

138 

105 

7,671. 

Guaranteed  securities:  7/ 

Ccnmaodlty  Credit  Corporation  demand 

obligations (taxable) 

Total  public  nanmarketable  securities  ^ 

2/ 

2/ 

65,U5 

1,721 

639 

551 

601. 

122 

62,067 

Footnotes  at  end  of  Section  II . 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


Issue 
{Tai  status  £/  Is  shovn  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Inrestors  covered  In  Treaaury  Survey 

Held  by 
all  other 
Inveetore 

Banks  1/ 

Ineuranoe  companies 

U.  S.  Government 
Inveetanent 
accounts  and 
Federal  Reserve 
Banks 

7,261 

ccmmerclal 

2/ 

530 

mutual 

savings 

328 
life 

62U  fire, 
casualty, 
and  marine 

Federal  Intermediate  credit  banks: 

Debentures (taxable) 

561 

U07 

32 

• 

15 

. 

106 

Federal  hooe  loan  banks: 

1-5/^  January   1950  (Motes) .  ...(taxable) 
1-1  A*  February  1950  ( Notes ) ....  ( taxable ) 
1.35*  September  1950  (Notes) ...  .(taxable) 

Total  Federal  heme  loan  bank  securities... 

Federal  land  bnnVR:  13/ 

1-lA*  May      1950-52  (Bonds)  (taxable) 
1-1/2*  January   1951-53  (Bonds)  (taxable) 
2-1/11*  February  1953-55  (Bonds)  (taxable) 
1-3A*  October   1955-57  (Bonds)  (taxable) 

Total  Federal  land  bank  securities 

89 

75 

27 
73 
56 

3 
1 
2 

• 

1 
• 

2 

- 

12 
lU 
16 

207 

156 

6 

♦ 

2 

- 

U2 

208 
186 
111. 
215 

150 

159 

91. 

165 

2 

• 

3 
3 

* 
• 
4 

1 
1 
2 
3 

- 

55 
25 
11. 
itU 

723 

569 

9 

1 

6 

- 

138 

1/  Excludes  truet  departsnenta . 

2/  Includes  trust  ccanpanlee  and,  beginning  with  figures  for  July  19l*9,  also 
includes  stock  eavinge  banks.  Formerly  these  banks  were  shown  aa  a 
separate  classification,  but  they  are  no  longer  so  reported. 

^  Includes  those  banks  and  liwurance  ccanpanies  not  reporting  in  the  Treasury 
Surrey. 

kj    United  States  savings  bonds,  Series  D,  E,  and  F,  are  shown  at  current 

redemption  values.  They  were  reported  at  maturity  value  by  the  bants  and 
insurance  companies  Included  in  the  Treasury  Survey  but  have  been  adjusted 
to  current  redemption  values  for  use  in  this  statement. 

^    C.  C,  C.  demand  obligations  In  the  amount  of  $10  million,  all  held  by 

ccBmnerclal  banks,  are  shown  only  In  the  total  amount  outstanding;  holdings 
by  reporting  banks  are  not  available, 

6/  Holdings  by  reporting  agencies  not  available. 

7/  Excludes  guaranteed  securities  held  by  the  Treasury. 

8/  Issues  which  ccnmerclal  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3,  footnote  3. 

2/  Federal  securities  fall  into  three  broad  classes  with  respect  to  the 


10/ 
11/ 

12/ 


ii/ 


Ijnpoaitlon  of  Federal  income  taxes  on  income  derived  from  them, 
"Wholly"  tax-exempt  securities  are  those  with  the  Income  exempt 
from  both  normal  tax  and  surtax.  "Partially"  tax-exempt 
securities  are  those  with  the  Inccme  exempt  from  the  nonnal  tax 
except  that  In  the  case  of  partially  tax-exempt  Treasury  and 
savings  bonds,  Interest  derived  fraa  $5,000  of  principal  amount 
owned  by  any  one  holder  la  alao  exempt  from  the  surtax.  "Tax- 
able" secxurltlea  are  those  with  the  Income  subject  to  normal  tax 
and  surtax. 

Includea  F,  H.  A.  debentures;  see  footnote  U. 
A  email  indeterminate  amount  of  these  debentures  is  partleJJLy 
tax-exempt. 

United  States  savings  bonds  sold  prior  to  March  1,  19^*1,  are 
partially  tax-exempt;  those  sold  on  and  after  that  date  eure 
taxable . 

The  proprietary  interest  of  the  United  States  in  these  banks 
ended  on  June  26,  I9U7. 
Lees  than  $500,000. 
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MAPKET  QUCfTATIONS,   NCfVEMBER  30,   I9U9. 


Market  quotations  shown  here  are  over-the-counter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserve  Bank  of  New  York.  The  securities 
listed  in  Section  I  Include  all  public  marketable  secu- 
rities Issued  or  guaranteed  by  the  United  States  Govern- 
ment except  those  not  regularly  quoted  In  the  market. 
The  Issues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.     The  latter  are 


the  only  public  marketable  Interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  public 
marketable  securities  Issued  by  Federal  agencies  but 
not  guaranteed  by  the  United  States  Government.  Dally 
quotations  for  the  securities  listed  In  Sections  I  and  II 
are  published  monthly  In  the  Treasury  Department  state- 
ment, "Prices  and  Yields  of  Public  Marketable  Securities 
Issued  by  the  United  States  Government  and  by  Federal 
Agencies' . 


Section  I  -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills   (Taxable)  Table  2.-  Certificates  and  Notes   (Taxable) 


Anotmt 
out- 
standing 
(Mllllonfl) 

Maturity 
date 

Issue 
date 

Bank 

discount 

Bid 

Aek 

Mean 

Change  In 
moan  from 
laat  Bonth 

$1,002 

12/1A9 

9/1A9 

1/ 

1/ 

1/ 

1/ 

1,000 

12/8A9 

9/8/U9 

1.12* 

i.oot 

i.dSf, 

+.06* 

905 

I2/I5A9 

9/l5/''9 

1.12 

1.00 

1.06 

■f.06 

901 

12/22  A9 

9/22  A9 

1.12 

1.00 

1.06 

+.01. 

902 

12/29/''9 

9/29A9 

1.12 

1.00 

1.06 

+  .01. 

900 

1/5/50 

IO/6A9 

1.12 

l.OU 

1.08 

+.06 

901 

1/12/50 

IO/13A9 

1.12 

i.ou 

1.08 

+.06 

903 

1/19/50 

IO/20A9 

1.12 

l.OU 

1.08 

+  .0U 

901 

1/26/50 

10/27/1*9 

1.12 

l.OU 

1.08 

+.0U 

1,001 

2/2/50 

II/3/U9 

1.12 

1.05 

1.08 

- 

1,002 

2/9/50 

11/10/1.9 

1.12 

1.05 

1.08 

_ 

1,001 

2/16/50 

U/17A9 

1.12 

1.05 

1.08 

- 

1,003 

2/23/50 

11/25A9 

1.12 

1.05 

1.08 

- 

2/ 

3/2/50 

I2/1A9 

1.12 

1.08 

1.10 

- 

Amount 
out- 

( Millions) 

Description 

Issue 
date 

Yield                            1 

Bid 

Ask 

Mean 

Change  in 
mean  frcB 
last  month 

Certificates  of  indel)tesneBe : 

♦519 

l-l/U*  - 

12/15A9-H  2/  12/15A8 

..OOK, 

.00*+25^ 

.00»+12^       -1.09t     1 

5,695 

1,993 

2,922 

963 

1-iA   - 
i-iA   - 
1-1/1.   . 
1-1/1.   - 

1/1/50-A 
2/1/50-B 
3/1/50-C 
I./1/50-D 

I/1A9 
2/1A9 
3/1A9 
I./1A9 

1.10 
1.10 
1.10 

1.09 

per  M 

1.05 
1.05 
1.06 
l.OU 

per  M 

1.08 
1.08 
1.08 
1.06 

+  .01. 
+  .01. 
+.01. 
+.02 

5,019 
5,601 
1,197 
6,21.8 

l-l/U     - 

1-1 A    - 
1-1/8   - 
1-1/8   - 

Treasury 

6/1/50-B 

7/1/50-F 

9/15/50-0 

10/1/50-H 

notes; 

6/1/U9 

7/1A9 

9/15A9 

IO/1A9 

1.11 

l.U 
1.12 
1.12 

1.09 
1.09 
1.10 
1.10 

1.10 
1.10 
l.U 

1.11 

+  .02 
+  .01 
+.02 

+.01 

3,596 

1-3/*  - 

1./1/50-A 

9/15A8 

1.10 

1.06 

1.08 

+  .02 

Footnotee  at  end  of  Section  II, 


Footnotee  at  end  of  Section  II. 


Table  3.-  Taxable  Bonds 

(Price  declnale  are  3^de) 


Amount 
out- 
standing 
(Mllllonfl) 


Description 


Change 

In 

mean 

frcm 

last 

month 


Yield 


To 

first 

call 


Change 
from 
last 
month 


Issue 
date 


Pries  range  k/ 


Since  first  traded 


High 


In  I9I.9 


High 


Price      Bate 


$2,098 
1,963 
".,939 
2,635 
7,986 

510 
1,021. 

5,825 
1,501 
8,662 

1,1.119 

3,823 
2,716 


5,281. 
3,1.70 
2,118 
2,831 
3,761 

3,838 
5,197 
3,1.81 
7,967 
11,689 


Treasury  honda  -  bank  eligihle: 

2*  -  12/15/1.9-51  6/  100.05 

2  -  3/15/50-522/  100.10 

2  -  9/15/50-52  100.23^ 

1-1/2  -  12/15/50  100.13 

2  -  9/15/51-53  101.12 

2  -  12/15/51-55  101.18 

2-1/2  -  3/15/52-51.  102.26 

2  -  6/I5/52-5I.  101.27 

2-lA  -  6/15/52-55  102.13 

2  -  12/15/52-51.  102.03 

2-1/2  -  3/15/56-58  106.02 

2-lA  -  9/15/56-59  101..27 

2-1/2  -  9/15/67-72  8/  105.20 

Treasury  bonds  -  hank  reatrlcte^ 


2-iA*  -   6/15/59-62 

2-1/1.  -  12/15/59-62 

2-1/2  -     6/15/62-67 

2-1/2  -  12/15/63-68 

2-1/2  -     6/15/6I.-69 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 


I2/I5/6I.-69  8/ 
3/15/65-70  8/ 


3/15/66-71  8/ 

6/15/67-72  W 

12/15/67-72  1/ 


102.30 
102.29 
105 .OU 

101..20 
lOli.oS 

10I..01. 

lou.oo 
103.30 
103 .11 

1D3.11 


100.06 
100.11 
100. 21.^ 
100.11. 
lOl.H 

101.20 
102.28 
101.29 
102.15 
102.05 

106.01. 
101.  .29 
105.22 

2/ 
103.00 

102.31 
105.06 
lot. 22 
lOU.lO 

101.. 06 

101..02 

lOU.OO 

103.13 
103.13 


100.054 

100. IO5 
100.21. 
100. I3i 
101.13 

101.19 

102.27 
101.28 
102.11. 
102.01. 

106.03 
101..28 
105.21 


102.31 

102.30 
105.05 
101..21 
104.09 

IOI..O5 
lOU.Ol 
103.31 
103.12 
103.12 


3/32 

.85* 
l.Ol. 
1.09 
1.20 

1.21 
1.21. 
1.25 
1.27 
1.28 

1.1.8 

1.1.9 

2.12 


1.91 
1.93 
2.03 
2.11 
2.16 

2.17 
S.I9 
2.21 
2.27 
2.27 


-2.78* 

-.13 

.00 

+.01 

+.03 

+.03 
+.01. 
.00 
+.02 
+.01 

.00 

-.02 

.00 


-.01 
-.01 
.00 
-.02 
-.01 

-.02 
-.01 
-.01 
-.02 
-.02 


7/l5/''2 

10/19/1.2 

I./I5A3 

6/1A5 

9/I5A3 

I2/I5A1 
3/3IAI 

6/26 /u. 
2/25/1.2 

6/2A1 

2/1/1.1. 
IO/20A1 


•  6/1A5 

U/15A5 

5/5/1.2 

12/1 A2 

'./15A3 

9/15A3 
2/1/u. 

12/l/W. 

6/1A5 
11/15/1.5 


101..00 

lOU.Ol 
lfll..07 
102.15 
101..  18 

IOI..26 
107.11. 
101.  .27 
106.08 
105.00 

U0.22 
107.16 
109.18 


101..20 
101t.21 
108.12 
108.03 
107.25 

107.21. 
107.23 
107.22 
106.16 
106.16 


3/2/1.6 
3/11/1.6 
3/11 A6 
3/U/1.6 
3/11/1.6 

3/11/1.6 
3/11/1.6 
2/18/1.6 
2/9/1.6 
3/11/1.6 

2/8/1.6 
h/6/h6 
h/6/U6 


1./6/U6 
1./6/I.6 
1./6/I.6 
U/6/1.6 
1./6A6 

k/6/U6 
U/6/1.6 
U/6/U6 
U/6/U6 
U/6/U6 


100.03 
100.01 
100.08 
100 .OU 
100.03 

100.01 
lOl.OU 
100.08 

100.16 
100.09 

101.30 

100.01 
100.01 


100.01 
100.01 
100.00 
100.00 
100.00 

100.00 
100.00 

100.06 
100.09 
100.09 


8/5/U2 

n/2A2 

5/3A3 

11/1/U8 

U/8/U3 

12/5/U2 

3/20A1 
7/2U/UU 

2/18/U2 

12/19AU 

12/26/ul 

2/29 /w. 

1/2A2 


12/2U/U8 

12/2U/U8 

8/17/U2 
2/17/UU 

3/2AU 

3/2/uu 

2/16/uu 

12/19/ui. 

12/13 /U8 

12/13/U8 


100 .2U 

100.28 
101. ou 
100.21 
101.27 

102.01 
103.12 
102.08 
102.31 
102.16 

106.18 
105.07 
106. OU 


103  .U 

103.10 
105.20 
105.01 
10U.22 

IOU.18 
lOU.lU 
10U.12 
103 .23 
103.23 


1/13 
1/20 
7/18 
7/18 
7/20 

8/17 
7/15 

8/11 
7/15 
8/11 

9/6 
9/7 
9/7 


U/18 
U/18 
11/17 
11/18 
U/18 

U/18 
U/18 
U/18 
U/18 
U/18 


100.05 

100. loi 

100 .2U 
100.10 
101.10 

101.  u 

102.26 
101.13 
102.02 
101. lU 

103.29 
102.12 
101.31 


100.07 
100.07 
101.29 
101.16 
101. OU 

101.02 
101.01 
100.29 
100.17 
100.17 


U/29 
U/30 
U/30 

U/5 
2/2U 

y^ 
5/10 

1/3 

1/3 
1/3 

1/3 
1/3 


H^ 
1/3 
1/10 
1/10 

1/10 
1/10 

lA 

1/3 


Footziotes  at  end  of  Section  II. 
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MAHKET  QUOTATIONS,   NOVBffiEP  30,    19'*9. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  4.   -  Tax-Exempt  Bonds  10/ 

(Price  decljualB  are  32nde) 


Amount 
out- 

etanding 
(Mil- 
lions) 


Description 


Change 

In 

mean 

from 

last 

month 


Yield 


To 

first 
call 
i/ 


Change 
from 
last 
month 


Issue 
date 


Price  range  k/ 


Since  first  traded 


High 


Low 


In  191.9 


High 


Price   Date 


Treasury  bonds: 


$1.91 

1,786 

1,186 

1,627 

755 

1,118 
725 
681 

2,611 


919 
1,1.85 


3-1/^ 
2-1/2 
2-1/2 
2-3  A 
3 

2-l/U 
2 

2-lA 
2-7/8 

2-3A 

2-3A  -  6/15/58-63 

2-3A     -   12/15/60-65 


-  12/15/1.9-52  6/ 

-  12/15/1.9-53  1/ 

-  9/15/50-52 

-  6/15/51-51. 

-  9/15/51-55 

-  12/15/51-53 

-  6/15/53-55 

-  6/15/51.-56 

-  3/15/55-60 

-  9/15/56-59 


50 


ParwwA  Car^T   bonds i 

3*      -    6/1/61 


100 .06i 

100. 05I 

101.10 
102.30 
103.29 

102.27 
103. 2U 
105.23 
109.07 
110.19 

111.26 
113.25 


119.00 


100.07* 
100 .06J 
101.12 
103.00 
103.31 

102.29 
103.27 
105.26 
109.10 
110.22 

111.29 
113.28 


111.273 
113. 26j 


119.16 


.OU 

.02^ 

.06 

.05 

.06 

.03 
.02 
.OU 
.01 
■.02 

.06 
.16 


3/32 
3/32 

.7» 

.80 

.78 

.82 

.91 

.95 

1.07 

1.12 

1.28 
1.39 


1.19 


-2.81* 
-2.66 

+  .05 
.00 

+.01 

-.01 

.00 

+.01 

-.02 

T.02 

-.03 
-.06 


12/15/31. 

12/15/36 
9/15/38 
6/15/36 
9/15/31 

12/22/39 
10/7/l«3 
7/2S/U0 
3/15/35 
9/15/36 

6/15/38 
12/15/38 


6/1/11 


115.01. 
108.28 
108.30 
110.26 
113.21. 

108.01 
107.25 

109.29 

116.02 

116.13 

117.01. 
119.00 


131.. 00 


12/12/uo 

12/10/1.0 
12/10/1.0 
U/12/1.1 
12/30/1.0 

3/10/1.5 
1/12/1.6 
3/12/1.6 

1/12/1.6 

1/26  A6 

1/I5/U6 
1/25/1.6 


9/5/1.1. 


100. o6i 

96.19 
99.15 
98.16 
82.08 

101.08 
101.19 

102.02 
98.30 
98.10 

99.15 
99.11. 


75.00 


U/29/U9 

U/8/37 
9/25/39 

1./1/37 
l/U/32 

5/21. /1.0 
2/15/1.1 
T/ik/ko 
9/20/35 
1./1/37 

9/25/39 
9/25/39 


6/18/21 


112.02 
113.315 


120.08 


lA 
1/7 
1/6 

2/8 

1/25 

7/15 

8/16 

9/9 

9/7 
9/7 

9/7 
11/21 


5/27 


U8.16 


11/29 
11/29 

11/30 
11/30 
11/30 

11/30 

3/8 

y3 

1/10 
1/3 

1/3 


6/29 


Footnotes  at  end  of  Section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Debentures  (Taxable):  Federal  Intermediate  Credit  Banks 


Amount 
out- 
standing 
(Mil- 
lions) 

Description  11/ 

Issue 
date 

Yield 

Change 

in 

mean 

from 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description  11/ 

Issue 
date 

Yield 

Change 

In 

mean 

from 

last 

month 

Bid 

Ask 

Mean 

Bid 

Ask 

Mean 

$66 
25 
58 
28 
52 
57 

1.55*  -  »/l/l.9 
1.50     -  12/1/1.9 
1.55     -     1/3/50 
1.50     -     1/3/50 
1.55     -     2/1/50 
1.55     -     3/1/50 

3/1/1*9 
5/2A9 
I./1A9 
7/1/1.9 
5/2A9 
6/1A9 

1.25* 
1.25 

1.25 
1.30 

..1 

1.10 
1.15 
1.15 

1.1^ 
1.18 
1.20 
1.22 

-.02* 

-.02 

.00 

.00 

$58 
65 
32 
35 
53 

1.55*  -  I./3/5O 
1.35     -  5/1/50 
1.35     -  6/1/50 
1.30     -  7/3/50 
1.30     -  8/1/50 

7/1/1.9 

8/1A9 

9/1/1*9 

10/3/1.9 

11/1/1.9 

1.30* 

1.30 

1.30 

1.30 

1.30 

1.15* 

1.15 

1.15 

1.15 

1.15 

1.22* 

1.22 

1.22 

1.22 

1.22 

.00* 

.00 

.00 

.00 

.00 

Footnotes  at  end  of  this  section. 


Table  2.-  Notes  and  Bonds  (Taxable) 

(Price  decimals  are  32nda) 


Amount 
out- 

etrfiniling 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  U/ 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

month 

To 

flrat 

call 

Change 
from 
last 
month 

Since  first  traded 

In 

19U9 

High 

Low 

Elgh 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Data 

»'.3 
88 
75 

208 
186 
111* 
215 

Federal  heme  loan  bai 

nk  notes 

. 

100.01 
100.01 
100.02 

99.23 
100.03 
102.09 
100.09 

-.02 

.00 

-.01 

-.02 
.00 

-.02 
.00 

1.36* 

1.08 

1.27 

1-37  13/ 
l.Ul 
1.51 
1.70 

+  .1^ 
-.05 
+  .03 

-.03 

-.01 

.00 

.00 

I/20/U9 
9/15/U9 
9/15/U9 

5/1/U6 

1/2/U6 

2/1/U5 

IO/1/U9 

100.07 
100.01 
100 .OU 

100.02 
101.22 
105.31 
100.12 

7/22A9 

11/30 /U9 

9/22 /U9 

U/17/U6 
3/11/1.6 
3/12  A6 
9/22/U9 

100.01 
100.01 
100.02 

96.30 

97.30 

100.08 

100.08^ 

II/3O/U9 
II/3O/U9 
U/3O/U9 

3/8A8 

3/8A8 

2/16  A8 

II/3/U9 

100.07 
100.01 
100  .OU 

99.31 
100.17 
102.28 
100.12 

7/22 

11/30 

9/22 

9/1 
7/15 

9/6 
9/22 

100.01 
100.01 
100.02 

97.26 

98.05 

101.00 

100. 08^ 

U/30 
11/30 
11/30 

1/10 
1/10 

lA 
11/3 

1-5/^  -  1/20/50-A 
1-1/1.     -  2/15/50-B 
1.35       -  9/15/50-C 

Federal  land  bank  bo 

100.00 
100.00 
100.01 

ads:     12 

100.02 
100.02 
100.03 

/ 

99.25 
100.06 
102.12 
100.10 

l-l/U*  -     5/1/50-52 
1-1/2     -     1/1/51-53 
2-1/1.     -     2/1/53-55 
1-3/1.     -   10/1/55-57 

99.21 
100.00 
102.06 
100.08 

1/  Not  quoted  on  November  30,  19^9.  8/ 

2/  Issued  after  November  30,  I9U9;  for  amount,  see  "Debt  Operations", 

Table  2.  2/ 

i/  Beginning  November  I8,  I9U9,  quotations  are  on  baala  of  zero  yield  plus 
premium  per  thousand  doUare, 

k/    Prices  represent  the  mean  of  closing  bid  and  ask  quotations  in  the  over-  lO/ 
the-counter  market,  except  that  prices  of  Treasury  bonds  for  the  period 
prior  to  October  1,  1939,  represent  closing  prices  on  the  Nev  York  Stock  ll/ 
Exchange.  "When  issued"  prices  are  Included  In  history  beginning        12/ 
October  1,  1939.  Dates  of  highs  and  lows.  In  caae  of  recurrence,  are 
the  latest  dates. 

^     When  the  price  of  a  security  Is  such  ae  to  result  In  a  negative  yield,    13/ 
excess  of  price  over  zero  yield  Is  given  In  thirty-seconds. 

6/  Called  on  August  12,"  I9I+9,  for  redemption  on  Decembar  15,  IQUo. 

2/     Called  on  November  Ik,   19^+9,  for  redemption  on  March  15,  1950. 


Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as 

shown  under  "Yields  of  Treasury  and  Conwrate  Bonds". 

Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 

(iflth  minor  exceptions);  see  "Debt  Operations",  Table  1,  for  eligibility 

dates . 

All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly 

tex-ezmtpt. 

These  securities  are  not  shown  until  date  of  leeue. 

Excludes  issues  completely  held  by  Farm  Credit  Administration  agencies. 

The  proprietary  Interest  of  the  United  States  In  the  Federal  land  banks 

ceased  on  June  26,  19^7. 

Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest  call 

date  as  more  significant  when  an  issue  Is  selling  above  par;  the  yield 

to  maturity  as  more  significant  when  an  Issue  Is  selling  at  or  below 

par. 
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MARKET  QUCTATIONS,   NOVQffiEE  30,    19'*9. 


YIELDS    OF  TREASURY  SECURITIES     NOV.  30,1949 
Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


■51 

•53 

■55 

■57 

■59 

■61 

■63 

■65 

■67 

•69 

■71 

PERCE 
2.60 

Ml 

Pt 

Taxable  Issues 

2.40 
2.20 
2.00 

-A-'. 

-<' 

^ 

>> 

*-" 

• 

M^ 

r- ■ 

I.BO 
1.60 
1.40 
1.20 

»-• 

*-? 

y 

-r^ 

^ 

1.00 

BANK  ELIGIBLE 

.80 

X  FIxid  motuhty  issuts 

BANK  RESTRICTED 

.60 

M.CoHabl9  bondi 

.40 

.20 

0' 

1.80 

.    D/ 

\  I  1 

rr„«_. 

^+  n 

. 

rOr  iiuiiy    iua  uacihj 

III 

)T   DUIIUS 

1.60 

1.40 

•^ 

„-^ 

1.20 

^^^ 

_,^ 

>^ 

^ 

^ 

1.00 

^ 

< 

SANK   ELIGIBLE 

.80 

mt^ 

f^ 

•  Callable  bonds 

• 

^ 

.60 

.40 

.20 

n. 

1949 


■5! 


■53 


■55 


■57 


■59 


•6! 


•63 


■65 


■67 


•69 


■71 


2.60 
2.40 

2.20 
2.00 
1.80 
1.60 
1.40 
1.20 
1.00 
.80 
.60 
.40 
.20 
0 
1.80 
1.60 
1.40 
1.20 
1.00 
.80 
.60 
.40 
.20 
0 


Explanation:  The  points  represent  yieids  to  cali  when  prices  are  above  par,  and  to  maturity  date  when  prices  ore  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye   Issues  for  which  an  exchange  offer  has  been 
made  or  which  ore  due  or  callable  in  less  than  3  months  are  excluded. 
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YIELDS  OF   TREASURY  AND  CORPORATE  BONDS. 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 


( Percent 

per  annum) 

Dnte 

Partially 
tajc-exempt 
Treasury 
honds  1/ 

Tajcahle 
Treasury 
bonds  1/ 

High- 
grade 
corporate 
bonds 

Date 

Partially 
tax-exempt 
Treasury 
bonds   1/ 

Taxable 
Treasury 
bonds   1/ 

High- 
grade 
corporate 
bonds 

Date 

Partially 
tax-exempt 
Treasury 
bonds  1/ 

Taxable 
Treasury 
bonds  1/ 

High- 
grade 
corporate 
bonds 

Annual  eerlee  -  calendar  year  averages  of  monthly  series 

1933 

193'' 

1935 

1936 

1937 

1938 

3.31 
3.12 
2.79 
2.69 
2.7't 
2.61 

; 

U.38 
3.93 
3.1.6 
3.19 
3.27 
3.12 

1939 

I9I.O 

191.1 

I9I.2 

191.3 

I9IA 

2.1.1 
2.26 
2.05 
2.09 
1.98 
1.92 

2.1.6 
2.1.7 
2.1.8 

2.92 
2.77 
2.67 
2.75 
2.6lt 
2.60 

191.5 

191.6 

191.7 

191.8 

1.66  1/ 

2.37 
2.19 
2.25 
2.1.1. 

2.51. 
2.UU 
2.57 
2.81 

Monthly  series  -  averages  of  dally  series 

19liU-Jan 

1.95 
1.93 
1.91 

1.9't 
l.glt 
1.91 

I.S9 
1.90 
1.93 

1.93 
1.90 
1.37 
1.81 
1.75 
1.70 

1.68 
1.68 
1.63 

1.63 
1.68 
1.68 

1.62 
1.56 
1.51  1/ 

2.lt9 
2.1i9 
2.i.8 

2.1.8 
2.U9 
2.U9 

2.1.9 
2.1.8 
2.U7 

2.1.8 
2.1.8 
2.U8 

2.U1. 

2.38 

2.1.0 

2.39 
2.39 
2.35 

2.31. 
2.36 
2.37 

2.35 
2.33 
2.33 

2.21 
2.12 
2.09 

2.65 
2.65 
2.61. 

2. 61 
2.58 

2.58 

2.59 
2.57 

2.55 

2.55 
2.61  2/ 

2.59 
2.58 

2.56 
2.51 

2.U9 

2.53 
2.51. 

2.53 
2.56 
2.56 

2.5U 
2.51. 
2.51. 

2.U3 
2.36 
2.35 

191.6-Apr 

May 

June 

JuU 

Aug 

Sept 

Oct 

Nov 

Dec 

191.7-Jan 

Feb 

Mar 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Not 

Dec 

19118-Jan 

Fob 

Mar 

Apr 

May 

June 

2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2.21. 

2.21 
2.21 
2.19 

2.19 

2.19 
2.22 

2.25 
2.21. 
2.21. 

2.27 
2.36 
2.39 
2.1.5 
2.1.5 
2.1.U 

2.1.1. 
2.1.2 
2.1.1 

2.37 
2.1.1. 
2.1.2 

2.1.1 
2.1.11 
2.50 

2.51 
2.51 
2.55 

2.1.8 
2.1.8 

2.U9 

2.1.9 1/ 

2.1.9 

2.50 

2.51 
2.51 

2.57 
2.68 
2.75 
2.86 

2.85 
2.81. 
2.81 

2.77 
2.71. 
2.73 

191.8-July 

Aug 

2.1.1. 
2.1.5 
2.1.5 

2.U5 
2.1.1. 
2.1.U 

2.U2 
2.39 
2.38 

2.38 
2.38 
2.38 

2.27 

2.21. 
2.22 

2.22 
2.20 

2.80 
2.86 
2.85 

2.85 
2.86 
2.81 

2.73 
2.73 
2.71 

2.70 
2.71 
2.72 
2.66 
2.60 

2.59 

2.59 
2.56 

Feh 

Mar 

Sept 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Dec 

191.9-Jao 

Feb 

Mar 

Apr 

May 

June 

July 

Nov 

Dec 

191(5.  Jan 

Feb 

Sept 

Oct 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Not 

19U6-Jan 

Fet 

Weekly  series  -  averages  of  dally  series  for  weeks  ending   - 

19'>9-June    U 

11 

18 

25 

July    2 

9 

16 

23 

30 

.... 

2.39 
2.38 
2.38 
2.38 

2.31. 
2.27 
2.26 
2.26 
2.27 

2.72 
2.72 
2.72 
2.72 

2.70 
2.68 

2.67 
2.65 

2.61. 

191.9-Aug.       6... 
13... 
20... 
27... 

Sept.     3... 
10... 
17... 
2U... 

..;. 

2.27 
2.23 
2.23 
2.21. 

2.23 
2.22 
2.23 
2.22 

2.61. 
2.60 

2.59 
2.59 

2.58 
2.57 
2.5S 
2.60 

191.9-Oct.     1 

8 

15 

22 

29 

Not.     5 

12 

19 

26 

.... 

2.23 
2.22 
2.22 
2.22 
2.22 

2.21 
2.20 
2.18 
2.19 

2.60 

2.60 
2.60 
2.59 
2.58 

2.58 
2.56 
2.56 
2.56 

Dally  series  -  unweighted  averages 

I9U9-NOV.     1 

2 

3 

U 

5 

7 

8 

9 

2.22 
2.21 
2.21 
2.20 

2.20 
2.20 

2.58 

2.58 

2.57 

2.57 

2.57 
2.57 

I9I.9-N0V.     10... 
11... 
12... 

lU... 
15... 
16... 
17... 
18... 
19... 

.... 

2.20 

2.19 
2.19 
2.18 
2.18 
2.18 

y 

2.56 
2.5^ 

2.56 

2.56 
2.56 
2.56 
2.56 
2.56 

I9I.9-N0V.  21 

22 

23 

2U 

25 

26 

28 

29 

30 

.... 

2.18 
2.18 
2.20 

h/ 

2.20 

y 

2.20 
2.22 

2.20 

2.56 
2.56 
2.56 

..^ 
2.56 

2.56 
2.56 
2.56 

Treasury  bonds  Included  in  the  averages,  beginning  with  December  1935, 
are  those  neither  due  nor  ceaiable  for  fifteen  years.  Prior  to  that 
time,  for  years  shown  In  this  table,  the  bonds  Included  were  neither 
due  nor  callable  for  twelve  years.  For  a  discussion  of  the  compoeition 
of  theee  averages,  see  the  "Treasury  Bulletin"  for  March  19^1*,  page  5Q; 
for  the  compoeition  of  the  high-grade  corporate  bond  average,  see  the 
"Treasury  Bulletin"  for  July  I9U7,  page  59,  ^^   January  19^*5,  page  56. 
Treasury  bond  yields  ere   computed  on  the  basis  of  the  mean  of  closing 
bid  and  ask  quotations  In  the  over-the-counter  market  as  reported  to  the 
Treasury  by  the  Federal  Beserve  Bank  of  New  York,  beginning  September  2, 
I9UI.  Prior  to  that  time,  ylelde  were  computed  on  the  basis  of  closing 
prices  on  the  New  York  Stock  Exchange,  except  that  on  daye  when  an  issue 
did  not  sell  the  yield  was  computed  on  the  mean  of  closing  bid  and  ask 
quotations  on  the  Exchange.  Corporate  bond  yields  are  computed  on  the 


2/ 
1/ 
y 


basis  of  closing  prlcee  on  the  New  York  Stock  Exchange  and  the  New 
York  Curb  Exchange;  on  days  when  an  Issue  does  not  sell,  the  price 
of  the  last  preceding  sale  Is  used. 

For  definition  of  taxable  and  partially  tax-exempt  bonds,  see  foot- 
notes to  the  "Treasury  Survey  of  Ownership",  In  this  Issue  of  the 
"Treasury  Bulletin".  The  partially  tax-exempt  average  was 
discontinued  on  December  15,  191*5,  because  there  were  no  longer 
any  bonds  in  this  category  with  fifteen  or  more  years  to  maturity 
or  first  call. 

Average  revised  beginning  November  1,  igklt .     Old  average  for 
November  191. 1"  was  2.56*. 

Average  revised  beginning  April  1,  191*7.  Old  average  for  April 
I9I.7  was  2.1.7*. 
Market  closed. 
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INTERNAL  REVENUE   COLLECTIONS. 


Table  1.-  Summary  by  Principal  Sources i/ 


(In  thouBande  of  dollars) 


Fiscal  year 
or  month 

Total  re- 
ceipts from 
Internal 
revenue 
(Dally 
Treasury 
Statement) 

Adjustment 
to  Dally 
Treaaury 
Statement 

Total 
Internal 
revenue 
collections 

Inccme  and  profits  taxes 

Employment  taxes 

Total 
Income 
and 
profits 

Individual 
Income 

Corporation 
Income  and 
profits  2/ 

Total 
employ- 
ment 

Social  security 

Ballroad 
retire- 
ment 

Old-age 
Insurance 

Unemploy- 
ment In- 
surance 

191*2 

191*3 

191*1* 

191*5 

I9I.6 

191*7 

191*8 

191*9 

191*9 -January... 
February.. 
March 

April 

May 

June 

July 

August.... 
September. 
October. . . 

12,993,118 
22,11*3,969 
Ul,681*,987 
1.3,902,002 
1*0,310,333 

39,379,1*09 
1*1,853,1*85 
1*0,307,285 

3,1*52,881 
3,782,837 
5,987,657 
2,032,818 
2,609,193 
1*, 659, 962 

1,926,651* 
2,720,U00 
1*, 751, 21.6 
1,879,138 

-36,797 

-22U,755 

*1, 565,1*77 

+101,661* 

-361,589 

+271,136 

-11,051 

-155,831* 

-226,718 
-1*U8,290 
+557,321 

-332,267 
-32l*,2l*6 
+685,001 

-325,951 
-380,1*1.6 

+659,013 
-1*23.193 

13,029,915 
22,368,721* 
1*0,119,510 
1*3,800,338 
1*0,671,922 

39,108,273 
1*1,861., 536 
1*0,1.63,119 

3,679,599 
1*, 231, 127 
5,1*30,337 

2,365,085 
2,933,1.39 
3, 971., 961 

2,252,605 
3,100,81*7 
1*, 092,233 
2,302,332 

8,006,881. 
16,298,888 
33,027,802 
35,061,526 
31,258,138 

29,019,756 
31,172,191 
29,605,U91 

2,962,787 
3,152,591 
1*,  551*, 667 

1,609,773 
1,81.6,719 
3,180,1.10 

1,1*88,891* 
1,932,315 
3,283,957 
1,1*30,003 

3,262,800 

6,629,932 

18,261,005 

19, 031*,  313 

18, 701*,  536 

19,31*3,297 
20,997,781 
18,051,822 

2,552,581* 
2,827,1*25 
2,001,883 

1,191*, 120 
l,6olt,795 
1,008,685 

995,381 
1,655,629 
1,017,321 
1,073,919 

l.,7Ul.,083 

9,668,956 

11., 766, 796 

16,027,213 

12,553,602 

9,676,1.59 
10,171.,  1*10 
11,553,669 

1.10,203 

325,166 

2,552,781. 

1*15,653 

21*1,925 

2,171,725 

1*93,511* 

276,686 

2,266,635 

356, 08U 

1,185,362 
1,1*98,705 
1,738,372 
1,779,177 
1,700,828 

2, 021*, 365 
2,381,31*2 
2,1*76,113 

105,1*06 
U29,178 
12l.,867 

155,916 

375,71*1 

91*  ,999 

128,185 

395,081. 

89,899 

131,105 

895,336 
1,131,51*6 
1,290,025 
1,307,931 
1,237,825 

1,1*58,931* 
1,612,721 
1,687,151 

73,813 

256,651 

U,555 

11.7,625 

316,199 

5,331 

123,978 

321,560 

5,122 

125,71*9 

119,617 
156,008 
183,337 
186, U89 
178,71*5 

185,876 
208,508 
226,228 

30,01*1* 

131*,  1*95 

11,1*13 

5,1*53 

U,689 

1,71*5 

2,885 

12,1*60 

952 

3,537 

170,1*09 
211,151 
265,011 
281.,758 
281.,258 

379,555 
560,113 
562,731* 

1,51*9 

38,032 

101,899 

2,839 
1*7,853 
87,923 

1,322 
61,061* 
83,821* 

1,819 

Fiscal  year 
or  month 

Miscellaneous  internal  revenue  taxes                                                                                                       I 

Total 

miscellaneous 
Internal 
revenue 

Capital 
Btoclt  i/ 

Estate  and 
gift 

Liquor 

Tobacco 

stamp 

Manufacturers  • 
and 

retailers' 
excise 

Miscel- 
laneous 1*/ 

191*2 

191.3 

191.1* 

191*5 

191*6 

191*7 

191*8 

191*9 

191*9 -January. .. 
February. . 
March 

April 

May 

June 

July 

August.. .. 
September . 
October. . . 

3.83T,6TO 
1*, 571, 131 
5,353,336 
6,959,631* 
7,712,956 

8,061*, 152 
8,311,003 
8,381,515 

611, Uo6 
61*9,358 
750,803 

599,396 
710,979 
699,552 
635,526 
773,1*1*8 
718,377 
71*1,221* 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 
1,723 
6,138 

5 
3 
3 
1. 
3 
580 

201. 
lU 

1 
5 

1*32,51.0 
1*1.7,1*96 
5U,210 
61*3,055 
676,832 

779,291 
899,31*5 
796,538 

61.,  026 

52,877 

1011,51*8 

62,787 
66,171 
52,898 

1*8,371 
60,833 
72,971* 
53,199 

1,01.8,165 
1,1.23,1*80 

1,618,01.5 

2,309,861. 
2,526,162 

2,1.71., 756 
2,255,320 
2,210,601 

11.5,1.77 
153,170 
188,633 
160,969 
176,21*7 
188,651 

185,810 
196,273 
199,501 
216,311* 

780,792 
923,857 
988,1*83 
932,11*5 
1,165,519 

1,237,768 
1,300,280 
1,321,875 

101*,  753 

95,11*5 

116,539 

102,1.67 
115,293 
122,1.28 

96,791* 
132,11*9 
119,1*17 
111,1*50 

1*1,702 
1*5,155 
50,800 
65,528 
87,676 

79,978 
79,1*66 
72,828 

7,302 
5,286 
5,581 

5,600 
5,1*81 
5,801 

6,031 
5,867 

5,719 
6  065 

852,069 

670, 0i2 

728,691. 

1,206,616 

1,1.11.,  717 

1,939,621 
2,119,157 
2,220,71*1* 

180,  U13 
206,595 
179,1.99 
153,626 
187,1*27 
192,952 

166,851 
192,138 
178,972 
202,851* 

1*00,501 

732,335 

1,075,1*02 

1,1*30,1*28 

1,1*89,929 

1,551,11*0 
1,655,712 
1,752,792 

109,1*28 
136,283 
155,999 

113,91*2 
160,357 
136,21*2 

131,1*65 
186,175 
11*1,791* 
151,336 

Source:  Dally  Treaaijry  Statement  for  total  receipts  from  Internal  reTenue; 
reporta  by  collectors  of  Internal  revenue  for  collections  by  type  of  tai. 
Receipts  on  the  Dally  Treaeury  Statement  baale  are  ccsmpiled  from  the 
latest  dally  reports  from  Goremment  depositaries.  Eeports  of  collections 
do  not  coincide  because  of  a  lag  In  deposits  of  collections.  Detail  by 
tax  le  reported  on  a  collection  basis  because  it  ie  not  available  on  the 
baele  of  deposits. 

1/  Eicludee  collections  for  credit  to  certain  trust  accounts  for  Territories 


^j 


and  insular  possessions,  etc.;  includes  corporation  Incone  tax 

on  Alaska  Railroad . 

Beginning  vlth  the  fiscal  year  19^7,  collections  from  the  unjust 

enrichment  tax,  previously  carried  in  this  column,  are  Included 

vlth  other  repealed  taxes  under  "Miscellaneous". 

Repealed  for  years  ending  after  June  30>  19^*5 • 

Repealed  taxes  not  separately  ebovn  are  included  under  "Mlscel- 

lAneous" ,  beginning  vlth  figures  for  the  fiscal  year  19^* 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


Estote  and  Gift  Taxes 

^^^^^^^■■■HHHHMi-n 

1935       '37         '39         '41 

•43 

•45 

•47 

•49 

Liquor  and  Tobacco  Toxes 

■  1 

1 

1 

1 

1 

1 

.■■lllllll 

h 

1935      '37        -39          41         '43 

45 

•47 

•49 

1935       '37         '39  '41  '43         '45         '47 


Office  of  the  Secretary  of  the  Treosury,  Office  of  the  Technico!  Staff 


January  1950 
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INTERNAL  REVENUE   COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thoUBanda  of  dollars) 


Type  of  t&x 


Incone  and  profltg  taxse; 
Indlrldual: 

Vltbheld  I17  eqployers 

Othor: 

Currant  2/ 

Back 

Total  IndlTldoAl  Income  tazot 

Corporation: 

Income  taxes; 

Current  2/ 

Back 7 

Xxcees  profits  taxes: 

Declared  TSlne  3/ 

EeTsnue  Act  of  V)kO  kj 

Army  and  Navy  contract  s  ^ 

^tal  corporation  Income  and  profits  taxes 

Total  income  and  profits  taxes 

^ployment  taxes; 

Social  security  taxes; 

Old-acs  insorance 

Unemployment  insurance 

Total  social  sscurity  taxes 

Railroad  rstlrement 

Total  employment  taxee 

Miscellaneous  Internal  rsTsnue; 

Capital  stock  tax  6/ 

latats  tax 

Mf t  tax 

Liquor  taxes: 

Distilled  spirits  (lifiorted,  excise) 

Distilled  spirits  (donsstio,   excise) 

Distilled  spirits,  reotlficatlon  tax 

Vines,  cordials,  etc.    (i^ortel,   exciss) 

Vines,  cordials,  etc.    (domestic,   excise) 

Dealers  in  distilled  spirits;  reetifiers; 

uimfaetnrsrs  of  stills  (special  taxes) 

Stups  for  distilled  spirits  intsnded  for  export. 
Cass  stamps  for  distlllsd  spirits  1>ottlsd  in  bond 

Container  stamps 

Tloor  taxss 

Tsrmsntsd  malt  liquors 

BrsKsrs;   dsalers  in  salt  liquors  (spselal  taxss). 

Total  liquor  taxes 

Tobaoco  taxes: 

Cigars  (large) 

Cigar  B  ( small ) 

Cigarettes  (large) 

Cigarsttes  (small) 

Snuff 

Tobacco  ( cbevlng  and  smoking) 

Cigarette  papers  and  tubes 

leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

9ta^  taxss: 

Bonds,  issues  of  capital  stock,  deeds  of 

oonTsyanoe ,  etc 

Transfsrs  of  capital  stock  and  similar  Interest 

sales 

Playing  cards 

SllTsr  bullion  sales  or  transfers 

Total  sta^  taxes 

Tootnotes  at  end  of  table. 


Fiscal  year 


191)8 


11,533,577 

g,gU7,U69 
6l6,T}h 

20,997,781 


S,86U,251 
987, aUs 


17,6H3 

305,251 

l6 

lO,17't,lHO 

31,172,191 


1,612,7a 
308,508 

1,821,229 

560,113 

2,381,3U2 


1.723 
822,380 

76,965 


109,965 
1,326,261 

3'*,983 

2,533 

58,l»29 

9,500 

7 
1*7 

697,097 

1»,020 


12,1 


2,255,320 

U6,e86 

66 

5 

1,208,199 

7,372 

37,02U 

926 

1 

2 

1,300,280 


50,771 

20,371* 

7.867 

U5U 

79,'i66 


19U9 


10,055,502 

7,363,329 
632,991 

18,051,822 


10,50'*,602 
838, 0U2 


16,233 

19U,U95 

297 

11.553,669 

29.605,1*91 


1,687,151 
226,228 

1,913,379 

562,73'' 
2,U76,113 

6,138 

735.781 

60,757 


121.773 
1,276.175 

2]l«8 
63,33'* 

9.97^ 

375 
11.907 

20 

686,368 
11,1*30 


2.210,601 


'•5.530 
59 

7 
1.232,728 
7,272 


35,'»35 
8U1 


1,321,875 


1*6,667 

17,910 

7,561* 

687 


72.828 


Tlrst  1*  months  of  fiscal  year 


191*9 


3,33'*,13'* 

1.316,078 
186,158 

1*.  836, 370 


2, 911*, 299 
195,2't7 


i 


,221* 

,128 

32 


3.178,930 
8,015,300 


57U,lilio 
18,022 

592, U62 

ll*3,2l*0 

735,702 

2, 71*3 

267.196 

3.352 


39.I2U 

UU3,976 

12,381* 

552 

20,3110 

6.157 

1 

138 

1»,179 

10 

25"*, 508 

2,832 

7811,201 


16,362 

20 

2 

1*29.728 

2,ll20 

13,071 

290 


1161,8911 


16,158 

6,02ll 

2,38ll 

13U_ 

2l*,700 


1950 


3,362,776 

1,188,772 
190,701 

ll,  7112,2119 


3,11*11,835 
213.936 

6,615 
27,1*96 
38_ 

3.392.919 

8,135,168 


576,1*10 
19,831* 

596,21*1* 
11*8,030 
71*^.273 

225 

231, 1*1*7 

3.930 


112,897 

1*55,502 

11,020 

6U3 

21,902 

5,917 

3 

235 

lt,2l*2 

1 

252,526 

3,010 

797,898 


15,1*27 

23 

2 

1*28,890 

2,1*1*0 

12, 706 

322 


1*59.810 


1U,825 
6.023 


'''ll 


Fourth  month  of  fiscal  year 


19U9 
(October  I9U8) 


23,681 


808,335 

113,995 
1*2,868 

965,198 


1*09,015 
38,571* 


1,1*52 

15,686 

22 

U6U,7U9 

1,1*29,91*7 


121,267 

2,786 

1211,052 
3.289 

127.31*1 
550 

60,352 

1,021* 


12,236 

1U2,689 

3.971* 

^     50 
6,108 

197 

• 

1*2 
1,378 

e 

50,588 
105 

217.368 


1*,293 
6 

1 

109.671* 
632 


118,301* 


3.9I10 

1,232 

751* 

6U 

5,990 


1950 
(October  19U9) 


951,692 

73,717 
1*8,510 

1,073.919 


318.887 
29.321* 


1,889 
5,91*7 
36_ 

356. 08U 

1,1*30,003 


125,71*9 
3,537 

129,286 

1,819 

131,105 


52.622 
577 


13,888 

138,602 

3,6lU 

25U 

7,065 

205 

1 

81 
l,2li0 

e 

51,257 
107 

2l6,3lU 


11,121 

7 

1 

103,270 

658 

3,297 

96 


111,U50 


3,570 

1,1*96 
995 
5_ 

6,065 


(Continued  on  follovlng  page) 
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INTERNAL  REVENUE   COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Tyne  of  Tax''^  -  (Continued) 

(In  thausands  of  dollsrt) 


Type  of  tax 


Tlieal  jMi 


19U8 


191*9 


yirtt  U  Bonthe  of  flocal  jumr 


19U9 


1990 


ftarth  BOBth  of  fiscal  jear 


19U9 
(OctolleT  19lt«) 


1950 

(OctobM    I9U9) 


Miscellanoom  iBtemal  roTenao  (eontlgnod); 
Maimfaeturart'   exolae  taxoa: 

La^rlcatla^  olli 

Oaaollne 

Tires  and  ttiboa \ 

AatoBotiile  tmcke  and  bnsea ••.> 

Other  automo^llee  and  motoroTClet 

Parte  and  acceeeorlee  for  automobiles 

Zlectrloal  enerfir 

nectrie,   gas,   and  oil  appliances 

ntetFM    ll^tt    knlbs  and  tubes 

Radio   sets,  phonographs,   con^onente,   etc 

Phonogriq)h  records 

Musical  instruaents 

Mechanical  refrigeratora,   alr-condltlonere,   etc.. 

Matches 

Buslnese  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms,    shells,   and  cartrldgee 

Pistols  and  rerolTere 

Total  manufacturer  a'   excise  taxes 

Retallere*  excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers'   excise  taxes 

Miscellaneoue  taxes; 

Sugar  Act  of  1937 

Telephone,    telegraph,    radio,   and  cahle  facilitiee 

Local  telephone  serrlce 

Transportation  of  oil  hy  pipe  line 

Transportation  of  porsotts,   etti > 

Transportation  of  property 

Leases  of  safe-deposit  hoxes 

Admissions  to  theaters,   concsrts,    etc 

Admissions  to  cabarets,   roof  gardens,   stc 

Club  dues  and  Initiation  fees >. 

Bovling  alleys,  pool   tables,    etc 

Coin  operated  doTlces 

Adulterated  and  process  or  rsnovatsd  butter,  and 

filled  cheeee 

Oleomargarine,   Incloding  apecial  taxee 

Sarcotics,   including  marihuana  and  special  taxes. 

Coconut  and  othor  Tsgstable  oils  processed 

National  Tirearms  Act 

All  othar,   including  repealed  taxes  not   shown 

separately 

Total  miscellaneoue  taxes 

Total  miscellaneous  Internal  revenue 

Total   internal  reTOnue  collections 

Adjustment  to  Dally  Treasury  Statement 

Total  recelpte  from  internal  roTenus  (Dally  Treasury 
Statement) 


gO,«87 

1*78,638 

159,281* 

91,963 

270,958 

122,951 

69,701 

87,858 

21*, 936 

67,267 
7,532 
10,573 
58,U73 
10,610 
32,707 
«3,935 
18,828 
11,277 
858 


79.539 

217,899 

80,632 

91.g5g 

1*69,923 


71,2U7 
275,255 
193,5a 

18,773 

21*6,323 

317,203 

9,081 

385,101 

53,527 

25,»99 
H,ot6 

19,271 

a> 

9,806 

889 

25,70U 

9 

397 

1,635,712 

8,311,003 

"n. 861*, 536 

-11,051 


Ul, 853, 1*85 


81,760 

503,61*7 

150,899 

136,797 

332,812 

120,138 

79,3't7 

«,935 

26,172 

1*9,160 

6,1*83 

9,293 

77,833 

8,738 

33,3'A 

1*3,11*0 

19,81*6 

10,379 

810 

1,771,533 


6l,9U6 
210,688 

82,607 
93.969 

l|'*9.211 


76.171* 

311,380 

221*,  531 
19,325 

251, 3«9 

337.030 

9,U6l 

385,8>»3 

1*8,857 

27,790 

3,805 
a, 088 

21 

17,5'tl 

815 

17,1*60 

11 

273 

1,752,792 

8,381,515 

1*0,1*63,119 

-155.83U 


'•0,307,285 


26,767 
175,299 
57,98U 
'•9.977 
81,9'»7 
1*5,290 
23,U8l* 
31,288 
7,277 

ie,2ii8 
1,657 

2,65'* 

25,n6 

2.3«5 

10,226 

15,1*21* 

8,196 

U,286 

280 

586,381* 


11,971* 
60,121 

2'*,5ll* 

28.065 
12U,675 


31,338 

96,638 

68,509 

6,307 

9'*,  676 

115,280 

2.933 

135.776 

17,756 

8,732 

3,203 

16,15'* 

15 

6,7U7 

307 

6,273 


92 

610,71*2 

2,865,888 

11,616,890 

-Wl7,8u 

11,169,079 

27,1*57 

182,11*9 

51*, 128 

"•7,577 

160,502 

31,675 

26,1*70 

22,857 

U,l*liO 

2,l»lll* 

19,990 

3,365 

9,089 

11*,  1*03 

5,6U3 

3.3''9 

190 

627,722 


8,563 
53.81*6 
22,1*80 
28,201* 

113.093 


28,086 

103,681 

80,1100 

6,093 

89,770 

107,921 

3,085 

133,81*6 

14,227 

8,61*1 

2,690 

15,712 

2 

10,1*05 

296 

5,680 

3 


232 

610,770 

2,868,575 

ll,7l«.017 

-1170,578 

11, 277, '•39 

6,290 
'•5.803 

15.0'*! 

6.U53 

26,928 

12,21*5 

5,909 

7,369 

2,265 

l*,0X6 

1*93 

680 

1*,881 

859 

2,51*2 

3,692 

1,603 

671 

71_ 

IU7  812 


1*,712 

13,202 

5,630 

6,336 

29,880 


7,811 

18,515 
15,U19 

2,001* 

20,739 

27.532 

653 

32,238 

1*,218 

1,56U 

189 

617 

6 
1,155 

1,613 

53_ 

13'^,352 
715,632 

2,272,921 


2,013,1*52 


7,163 
'•9,3a 
l'*,236 
16,672 
1*1*, 706 

6,7«U 
7,607 

668 
2,900 

U32 

769 
l*,796 

608 
2.275 
3.8U5 

81(0 

173,656 


3,685 

13,035 

5,717 

6:760 

29.198 


7.71*2 
25.292 
20,1*63 

1.287 

22,81*7 

28,129 

712 

35.225 

3.565 

1.595 
211 

660 


151,336 

7Hl,22U 
g, 302, 332 

-1*23,193 


1,879.138 


Source:     Dally  TreaBory  Stat«mant  for  total  recalpta  froo  Intamal  raraniia; 
reports  by  collectors  of  internal  reTamie  for  collections  by  type  of 
tax.      Receipts  on  the  Dally  Treasury  atateoent  basis  are  compiled  froa 
the  latest  dally  reports  froo  Oovemment  depositaries.     Reports  of 
collections  do  not  coincide  because  of  a  la^  in  deposits  of  collections. 
Detail  by  tax  is  reported  on  a  collection  basis  because  It  Is  not 
arallable  on  the  basis  of  deposits. 

1/     Bxclttdee  collections  for  credit   to  certain  trust  accounts  for  Territories 
and  Insular  posseeelonSj   etc.;    includes  corporation  incose  tax  on  Ala  ilea 
Railroad. 


^/ 


Currant  collections  consist  In  general  of  taxes  paid  vlthln  tvelTQ 

Bontbs  after  the  close  of  the  taxable  year  for  vhlch  the  return 

«as  filed. 

Repealed  for  years  ending  aftsr  Jime  30,  I9U6. 

Repealed  for  years  ending  after  December  3I,  19^* 

Dbder  the  Vinson  ict. 

Repealed  for  years  ending  after  June  30,  19^5* 

Leas  than  $300. 
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MONETARY   STATISTICS. 


Table  1.-  Money  in  Circulation 

(In  mllilone  of  dollare  except  ae  notad) 


End  of  fiscal 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 
2/ 


Silver 
certlf- 
lcat«e 


Treaaury 
no  tee 

of  1890 
1/ 


United 
States 
notes 


Federal 
PeBenro 
notes 


Federal 
Reserve 
Bank 
notes 

y 


Rational 

bank 

not«B 

y 


191*2 

191*3 

19111* 

191*5 

191*6 

191*7 

191*8 

191*9 

191*9- January..,, 
February.., 
March 

April , 

Hay 

June 

July 

Auguet. ... 
September. . 

October. . . . 
November  p . 


12,383 
17,1*21 
22,501* 
26,71*6 
28,21*5 

28,297 
27,903 
27,1*93 


27,580 
27,557 
27,1*39 

27,1*17 
27,507 
27,1*93 

27,391* 
27,393 
27,1*12 

27,1*07 
27.51*3 


11,600 
16,1*92 
21,1*38 
25,51*1 
26,91*5 

26,91*2 
26,1*82 
26,03U 


26,138 
26,116 
25,991* 

25,967 
26,051 
26,031* 

25,937 
25,931 
25,91*5 

25,933 
26,059 


59 

57 
51* 
52 
50 
1*8 
U5 
1*3 


1*1* 
1*3 
1*3 

1*3 
1*3 
1*3 

1*3 
1.2 
U2 

U2 
1*2 


1,751* 
1,61*9 
■1,588 
1,651 
2,025 
2,061 
2,061 
2,061 


1,978 
1,991* 
2,013 

2,053 
2,078 
2,061 

2,050 
2,071 
2,095 

2,10li 
2,11U 


317 
322 
322 
323 
317 
320 
321 
319 


308 
311 
310 

315 
318 
319 

316 

317 
315 

315 
317 


,9,310 
13,71*7 
18,750 
22,867 
23,973 

23,999 
23,600 
23,209 


23,386 
23,350 
23,213 

23,11*6 
23,205 
23,209 

23,130 

23,106 
23,101 

23,085 

23,202 


19 

581* 

597 
527 
1(61* 

1*06 
353 
309 


326 
322 
319 

315 
312 
309 

306 
302 
299 

296 
293 


139 
132 
126 
120 
111* 
106 
99 
93 


95 
91* 
91* 

93 
93 
93 

92 
91 
91 

90 
90 


End  of  flBOBl 
year  or  month 

Coin 

Money  In 
circulation 
per  capita 
(In  dollare) 

Total 
coin 

Standani 
6 liver 
dollare 

Subsidiary 
sliver 

Minor 
coin 

191*2 

191*3 

191*1* 

191*5 

763 

929 

1,066 

1,205 

1,300 

1,355 
1,1*21 
1,1*59 

1,I*U1 

i,um 

1,1*'*5 

1,1.50 
1,1.56 
1,1*59 

1,1.57 
1,1.62 
1,1*68 

1,1*71* 
1,1*81* 

66 

81* 

103 

125 

11*0 

1U8 
156 
161* 

162 
162 
162 

162 

163 
l61* 

165 
166 
166 

167 
167 

50I* 
610 
700 
788 
8U3 

876 
919 
91*0 

927 
927 
931 

931* 
938 
91*0 

937 
938 
91*3 

91*8 
955 

213 
236 
263 
292 
317 

331 
31*6 
355 

352 
352 
353 

353 
355 
355 

356 

357 
358 

359 
361 

91.95 
127.63 
162.98 
191.61 
199.99 

196.1*6 
190.37 
181..  25 

186.17 
185.79 
I8U.7I* 

181*. 37 
181*.  73 
181*.  25 

183.30 
182.99 
182.81  r 

182.52 
183.18 

I9U6 

191*7 

191*8 

191*9 

February 

March 

April 

ttay 

June 

July 

October 

Source:  Circulation  Statement  of  United  States  Money.  2/ 

1/  Excludes  money  held  hy  the  Treasury,  money  held  by  or  for  3/ 
the  account  of  the  Federal  Peservo  Banks  and  their  agents, 

and  coin  estimated  to  be  held  outside  the  continental  limits  kj 
of  the  United  States.   Includes  paper  currency  held  outelde 

the  continental  limits  of  the  United  States.  p 


Gold  certificates  were  withdrawn  from  circulation  In  1933* 

Treaatiry  notes  of  189O  In  circulation  are  being  canceled  and  retired  upon 

receipt  by  the  Treasury. 

Federal  Keservo  Bank  notes  and  national  bank  notes  are  covered  by  deposits 

of  lawful  money  and  are  In  process  of  retirement. 

Preliminary. 

Bevlsed. 
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MONETARY   STATISTICS. 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  aaounte  In  nilllanB) 


K^  or  nmeal 
Tear  or  Knitli 


aou 

(»35  P«- 
fine  ounca) 


Sllrar 
(»1.29+  per 
fljia  ounce) 


Batlo  of  allTer 
to  gold  end 
allTer  In 
uonataj7  etocka 
(In  percent) 


19'»2 

WtS 

19Wt 

Wt? 

19>>£ 

igk? 

19118 

19'>9 

191*9- January . . . . 
Fetruary. , . 
March 

AprU , 

May 

J\me 

July 

AucHJat. , . . 
September.. 

Octoter. .. . 
HoreBber  p. 


22,736.7 
22,387.5 
21,173.1 
20,213.0 

20,269.9 
21,266.5 
23,532.5 
2k,U66.l 

2ll,271.5 

211,289.8 

2li,31'>.l 

2U,331.7 
2U,3k2.3 

21,1^.3 

2lt,  520.0 
2U,607.9 
2li,601.8 

211,583.6 

2l>,li78.7 


l», 306.3 
■',298.5 
3,91*7.9 
3,685.8 

3,508.1. 
3,525.7 
3,571.0 
3,618.3 

3,600.0 
3,603.0 
3,607.7 

3,6l2.1i 
3,616.5 
3,6lS.3 

3,628.1. 
3,626.3 
3,629.8 

3,631.9 
3,638.7 


15.9 
15.1 
15.7 
IS.* 

U.S 
U.a 

13.8 
12.9 

12.9 
12.9 
12.9 

12.9 
12.9 
12.9 

12.9 
12.8 
12.9 

12.9 
12.9 


Circulation  Stateaent  of  U.  S.  Mooey;  Daily  Treaaury  Stateaent 

for  prellalnaiy  fi^furea.     For  detail  of  Biiver  monetary  stock,  see  Table  1.. 


p      Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  mlLlloDa  of  dollars) 


Sod  of  calendar 
year  or  nonth 


Gold  asset« 


Liabilities 


Gold  certif- 
icates i/ 


Gold  reserre 
a^salnat  U.  S. 
notes,   etc.  2/ 


Exchange 
Stabilltatlon 
Fund  i/ 


Gold  In 
General  Fund 


191.1 

191.2 

191.3 

WW 

191.5 

I9I.6 

191.7 

I9I.8 

191.9-January.... 
February... 
March 

April 

May 

June 

July.. 

Auguat 

September  ; 

October. ... 
Kcrrember  p. 


22,736.1 
22,726.3 
21,937.8 
20,6l8.3 
20, 061.. 9 

20,529.0 
22,753.9 
21., 21*3 .9 


21., 271. 5 
21., 289 .8 
21., 311.. 1 

21., 331.7 
21., 31.2.3 
2U,1.66.3 

21.,  520.0 
21., 607. 9 
21., 601. 8 

2l.,583.6 
21., 1.78.7 


20,56l..8 
20,611.9 

19,821.0 
18,1.97.1. 
17,911..! 

18,1.30.5 
21,5i.l..O 
23,010.0 


23,068.9 
23,088.7 
23,119.9 
23,11.2.1. 
23,159.3 
23,287.8 

23,327.1. 
23,1.011.3 
23,392.1 
23, 362 .k 
23,273.8 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 


156.0 
156.0 
156.0 

156.0 
156.0 

156.0 

156.0 
156.0 
156.0 

156.0 
156.0 


1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 


215.3 
158.1. 

160.7 
165.1. 
I9I..8 
11.2.1. 
1,053.9 
1,077.9 


1,01.6.5 
1,01.5.0 
1,038.2 

1,033.2 
1,087.0 
1,088.5 

1,036.6 
1,01.7.6 
1,053.6 
1,065.2 
1,01.8.9 


Circulation  Statement  of  U.  S.  Money;   Dally  Treasury  Stateaent  for 
preliminary  flffurwe. 

Comprises  (1)  gold  certificates  held  by  the  public  aai  In  Federal 
Beeerre  Banks;   and  (2)  gold  certificate  credite  in  (a)   the  gold 
certificate  fund  -  Board  of  Goremors,  Federal  Beeerre  System,   and 


(b)   the  redemption  fund  -  Federal  Beeerre  notes. 
2/     Beserre  against  Onlted  States  notes  and  Treasury  notes  of  I890, 
^    Excludes  gold  In  aotlTe  portion  of  Exchange  Stabilization  Fund, 
p       Preliminary. 
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MONETARY   STATISTICS, 


Table  4«-  ComponentB  of  Silver  Monetary  Stock 

(In  ■illlonB  of  dollars) 


End  of  calendar 
jeoT   or  month 


SllTar  held  In  Troastor 


Seourlng  eilrvr 
oertlf loatee  l/ 


SllTer 
bullion  2/ 


SllTar 
dollars 


In  G«n«ral  Fund 


Subsidiary 
coin  ^ 


Bullion  for 
recolnaga  h/ 


Bullion 
at  cost  2/ 


SllTsr 

outside 

Tressuiv 


SllTer 
dollars  1/ 


Subsidiary 
coin  i/ 


Total 
e liver 
at  $1.29+ 
per  fine 
ounce 


i9"'i 

19'iS 

Whs 

19MI 

WkS 

■igit6 

Wk? 

19W 

19^9- January . . . , 
Febmary... 
March 

AprU 

Ma; 

June 

Juljr 

August 

Sopt«ml)en  * 

October.  • » . 
loTaab«r-p. 


1,U76.1 
1,516.2 
1,520.0 
1,520.1 
1,703.9 
1,911.2 
1,937.6 
1,971.5 


1,97''. 7 
1,976.9 
1,979.5 

1,982.7 
1,985.3 
1,988.6 

1,989.2 
1,992.'' 

1,995.7 

1,997.2 
2,001.1 


I'fll'.l 

I'es.s 

Il00.lt 

376.5 
356.'' 

3''3.'' 
337.2 
328.1 


328.2 
327.9 
327.8 

327.5 
326.9 
326.3 

325.3 

32''. 1 

323.2 

328.9 
322.7 


3.5 

9.2 

ll'.l' 

12.5 

10.2 

lll.O 

13.1 

5.9 


8.11 

9.6 

13.1 

llt.O 

16.0 

15.1' 

111  .9 

ll-.S 
13.5 

12.lt 

11.8 


19.1 
.1 


.1 
.1 

.1 

.2 
.3 

.3 
.3 

.3 

.7 
.It 


662.3 
628.2 
551.8 
lt05.6 
185.6 

93.1 
91.1 
89.3 


88.9 
89.0 
89.3 

89.3 
89.3 
88.3 

90.8 
91.2 
90.8 

91.'' 
92.0 


63.0 
78.8 

96.8 
117.5 
137.5 

150.1 

156.3 

165.0 


16I1.9 
165.2 
165.3 
165.6 

166.1 
166.6 

167.6 
168.7 
169.6 

i-?o.o 

170.2 


'•93.5 
587.3 
68lt.7 
771.6 
81t6.7 

901.1 
928.7 
971.5 


970.7 
970.8 
970.8 

972.1 
973.2 
9711.1 

97'' .6 
975.1' 
976.6 


^,2^.8 
'•,317.6 
'',207.3 
3,870.6 
3,512.8 

3,511>.2 
3,5117.9 

3,596.7 


3,600.0 
3,603.0 
3,607.7 
3,612. U 
3,616.5 
3,618.3 

3, 622.lt 

3,626.3 

3,629.2 

3,631.9 
3,638.7 


'Ce:  Circulation  Stat«aMnt  of  17.  3.  Vaojoj;   Daily  Trvaaury  Stat«aent  for 
certain  porellMlQary  flgurea. 

1/  Valued  at  $1.29+  per  fine  ounce. 

2/  Ineliidee  ellTer  heU  by  ce3-tatn  agencies  of  the  Federal  Goremment 
(see  Dally  Treasury  Statewmt  for  aaount) .  Doee  not  Include  ellrer 
lend-leased  to  forel^  goremMsnts   (these  transactions  all  took 
place  during  the  fiscal  J—TB   19lt2  tkrongh  19li6.  See  I9I16  Annual 


Beport  of  the  Secretary  of  the  Treasury  for  saounts ) . 

3/  Valued  at  $1.38+  per  fine  ounce. 

5/  Valued  at  $1.3&+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  vfaether  the  bullion  Is  held  for  recolnage  of  subsidiary 
SllTer  coins  or  for  recolnage  of  standard  sllrer  dollars. 

p   Prelljanary. 

•   Leas  than  $50,000. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices^ 

(In  Hlllloos  of  ounces  or  dollars) 


Calendar  year 
or  Bonth 


ailTsr 

production  In 
Qoltsd  States 


SllTer  acquired  by  alnts  and  assay  offices 


■•vly  Blnad  doaestlc 
sllTsr  2/ 


Foreign  sIIto.  i/ 


Ounces- 


Will 

19li2 

I9I13 

Willi 

19115 

19'i6 

19117 

19118 

19li9-Januai7... 
February.. 
March 

AprU 

May 

June 

July 

August. . . . 
September. 

October'. '. . 


71.1 
55.9 
U0.8 
35.7 
29.3 
21.lt 
36.1 
36.1 


2.8 
2.8 
2.7 

3.3 

3.6 

2.7 

2.3 

2.9 

2.2 
2.9 


70.5 

I17.9 

5.5 


I.  .9 

30.3  Js/ 

36.8 


2.8 
2.3 

3.7 


2.2 

2.1 


50.1 

3it.o 
3.9 


it.it 

27.lt  i/ 

33.3 


2.6 
2.1 
3.3 

2.8 
2.8 

1.5 

2.9 

2.8 
2.0 


72.6 
111. 3 


27.1 

6.0 


1.9 


1I13.1 

62.1 

5.5 

.9 

4.9 

30.3  y 
36.8 


2.8 
2.3 

3.7 

3.1 
3.1 
1.7 

3.2 
3.0 
2.2 

2:1 


77.2 

ItO.O 

3.9 


lt.lt 

27. It  y 
33.3 


2.6 
2.1 
3.3 

2.8 
2.8 

1.5 
2.9 

2.8 
2.0 

1.9 


2/ 


Annual  figures  from  the  Bureau  of  the  Mint,  Monthly  figures  on  U.  8. 
SllTer  production  froon  releasee  of  the  Aaerlcan  Bureau  of  Metal 
Statletlce;  these  will  not  e^ree  vlth  the  annual  f  lgin*ee . 
For  Infomatlon  on  ellTor  production  In  other  countries,  see  annual 
reports  of  the  Director  of  the  Mint.  Data  from  1933  through  19*^1 
are  euBMarlted  in  the  "Treasury  Bulletin"  for  August  191*3,  page  7**. 
Acquired  at  6U.6k   cents  per  fine  ounce  until  April  9,  1935;  at  71.11 
centa  per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents 
per  fine  ounce  froaa  April  23,  1935,  to  December  31,  1937;  at  6U,6U  cents 


per  fine  ounce  from  December  31,  1937,  to  Joily  1,  1939;  at 
71.11  cents  per  fine  ounce  frcan  July  1,  1939,  to  July  2,  X9U6; 
and  at  90. 5  cents  per  fine  ounce  since  July  2,   19^. 

2/  Acquired  at  Tarloua  prices  STeraging  approilaately  51  cents  per 
fine  ounce. 

U/  Includes  0,2  million  ounces  Tslued  at  71 -U  cents  per  fins 
ounce  totalling  $0.2  million,  and  30.1  mlUloo  ounces  Talued 
at  90.^  cents  per  fine  ounce  totalling  $27.2  nlXllon. 

*   Less  than  50,000  ounces  or  $50,000. 
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MONETARY   STATISTICS, 


End  of  calendar 
year  or  month 


Seigniorage 
on  coins 
(silver  and 
minor) 


Table  6,-  Seigniorage  on  Silver 

(Cumulative  from  Janxiary  1,  193^  -  In  mllllonB  of  dollare) 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.  silver 
(incl,  silver 
bullion  held 
June  lU,  193U) 


Newly  mined 
silver  (Proc. 
Dec.  21,  1933) 


Newly  mined 

silver  (Act 

July  6,  1939, 

and 

July  31,  19'*6) 


Silver  Pur- 
chase Act 
of  June  19, 
I93U 


Nationalized 
sliver 
(Proc.  of 
Aug.  9,  193^) 


Total 

seigniorage 
on  silver 
revalued 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
General  Fund  2/ 


1935 

1936 

1937 

1938 

1939 

191*0 

igiti 

19^2 

191*3 

19l*U 

191*5 

19U6 

191*7 

191*8 

191*9- January . . , 
February . . 
March 

April 

May 

June 

July 

August . . . , 
September . 

October. . . 
November. . 


18.5 
I16.I 
63. Y 
69.5 
91.7 

122.2 
iSS.l 

299.6 
362.3 

U29.5 
"191.9 
520.5 
559.2 


561.6 
562.9 
566.0 

568.1 
571. 0 
572.2 

572.2 
572.7 
573.8 

57''. 5 
576.7 


1.8.7 
U8.7 
U8.7 
lt8.7 
U8.7 

U8.7 
U8.7 
U8.7 
U8.7 
U8.7 

U8.7 
U8.7 
1*8.7 
U8.7 


U8.7 
U8.7 
U8.7 

U8.7 
lt8.7 
l»8.7 

1.8.7 
U8.7 
1.8.7 

U8.7 
1.8.7 


16.8 
36.0 
58.0 
71*  .9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 


87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 


U.2 

25.7 
1.8.3 
63.6 
65.3 
65.1. 

65.5 
66.5 
71.. 5 
8U.6 


85.6 

86.2 
87.0 

88.0 


89.9 
90.9 
91.9 

92.3 
93.5 


226.2 
302.7 
366.7 
1.57.7 
530.7 

562.7 
580.lt 
581.. 3 
58U.3 
581.. 3 

701.6 
832.1 
832.1 
832.2 


832.2 
832.2 
832.2 

832.2 
832.2 
832.2 

832.2 
832.2 
832.2 

832.2 
832.2 


31.. 5 
31.  .7 
31.. 7 
31.  .7 
31.. 7 

31.. 7 
31*. 7 
31.. 7 
31.. 7 
31.. 7 

31.. 7 
31.. 7 
31. -7 
31.  .7 


311.7 
31.. 7 
3".. 7 

31.. 7 
31.. 7 
31.. 7 

31.. 7 
31.. 7 
31.. 7 

31. -7 

31.. 7 


326.2 
1.22.1 
508.1 
616.0 
705.6 

759.1. 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 


1,088.8 
1,089.U 
1,090.2 

1,091.2 
1,092.0 
1,092.9 

1,093.1 
l.OQlt.l 
1,095.1 

1,095.5 

1,096.7 


271*  .9 
397.5 
51.1.6 
758.8 
950.6 

1,055.8 
1,089.0 
1,01.8.2 

967.3 
717.3 

333.2 
161.2 

1U6.8 
129.9 


127.8 
127.1 
127.1. 

125.3 
12U.9 
122.2 

126.2 
121..2 
123.1 
121..  I. 
12U.3 


Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  Items  represent  the  difference  between  the  cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 


silver  certificates. 
2/     The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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CAPITAL  MOVEMENTS 


Monthly  data  relating  to  capital  movementB  between 
the  United  Statee  and  foreign  countries  as  reported  by 
banks,  bankers,  and  brokers  throughout  the  United  States 
appear  In  the  first  four  sections  of  "Capital  Movements". 
Supplementary  data  are  presented  at  less  frequent  Inter- 
vals In  Section  V.  All  reports  are  made  Initially  to 
the  Federal  Reserve  Banks,  which  forward  consolidated 
figures   to  the  Treasury. 

Section  I  contains  the  historical  summary  of  prin- 
cipal types  of  monthly  data  on  capital  movements,  begin- 
ning with  1935  when  the  Information  was  first  compiled. 
Each  type  Is  then  broken  down  Into  Its  chief  components 
In  the  same  chronological  detail.  Section  II  supplies  a 
summary  by  countries,  showing  a  geographic  breakdown  for 
recent  months  of  the  same  principal  series  and  most  of 
the  same  components.  Foreign  debit  and  credit  balances 
In  brokerage  accounts  also  are   shown  by  oountrles. 

Section  III  presents  data  by  countries  for  certain 
components  of  total  short-term  claims  and  liabilities 
and  total  long-term  security  transactions.  This  Infor- 
mation Is  given  for  the  latest  month  for  which  final 
figures  are  available.  Similar  Information  for  the 
latest  month  for  which  preliminary  figures  are  available 
Is  presented  In  Section  III  A.  "Short-term"  as  used  In 
all  tables  on  capital  movements  refers  to  original  matu- 
rities of  one-year  or  less,  and  "long-term"  refers  to  all 
other  maturities.  Section  IV  contains  data  for  recent 
months    on   outstanding   contracts    of    banks    for   forward 


purchases  and  sales  of  foreign  exchange. 

The  supplementary  Information  In  Section  V  Is 
presented  In  two  tables,  appearing  In  different  Issues 
of    the     "Treasury    Bulletin".  Table    1    gives    data   by 

countries  on  short-term  claims  on  and  liabilities  to 
foreigners  as  reported  quarterly  by  exporters,  Importers, 
and  Industrial  and  commercial  concerns  In  the  United  States. 
This  Information  was  published  f or  t he  first  time  In  the 
October  l^^S  Issue,  covering  quarterly  periods  from 
September  30,  1946,  through  December  31,  19IVS.  An 
explanation  of  the  figures  appeared  In  the  headnote  on 
page  1+9  of  that  Issue.  Later  quarterly  data  will  be 
published  at  the  end  of  each  calendar  year.  Table  2  In 
Section  V  supplies  Information  by  countries  on  long-term 
claims  on  and  liabilities  to  foreigners  as  reported  by 
banks  and  bankers  In  the  United  States.  These  data  are 
collected  along  with  those  on  short-term  balances  but 
are  not  Incorporated  In  the  regular  monthly  series  on 
capital  movements.  Table  2  appeared  f or  t he  first  time 
In  the  December  19'+9  Issue  of  the  "Treasury  Bulletin", 
giving  data  for  the  end  of  the  calendar  years  1942  through 
I'jkS.  Corresponding  data  will  be  published  for  subsequent 
years. 

Publication  of  detailed  figures  In  the  monthly 
series  on  capital  movements  was  discontinued  between 
the  March  1942  and  the  November  19^5  Issues  of  the 
"Treasury  Bulletin",  but  data  omitted  during  that  period 
were  supplied  In   the  November  I945   Issue  and  supplement. 


Section  I  -  Historical  Sumnary 
Table  1.-  Net  Capital  Movement  between  the  United  Statee  and  Foreign  Countries 

(In  thousandB  of  dollars;  negative  figures  indicate  a  net  outflov  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Net  capital 
movement 


Analysis  of  net  capital  movement  In: 


Short-term 
banking  funds 


Brokerage 
balaiu:es 


Transactions 
in  domestic 
securities 


Transactions 
in  foreign 
securities 


WSS-M 

191*2 

WltS 

iguii 

igit? 

191*6 

w"*? 

191*8 

191*9  (Jan.  1-Oct.  31)  p, 

19'*9-January 

Febmary 

March 

April 

May 

June 

July 

August 

September  p 

October  p 


626,121 

1,286,893 

1*61,3511 

-793,321* 
325,663 
225, U17 

111,069 

91,1*63  r 
6o,l*Ol(  r 
-7li,U61i  r 

-36,208 
-121,056  r 
90,228  r 

-110,791  r 

71*,  21*2 

-39,801 

177,052 


3,770,922 

583,373 
1,168,058 

11*8, 59U 
1,216,303 

-733,909 
395,521* 

531,777 

311,920 

193,050 

55,729 

-66,955 

-l*0,3l*U 

-132,680 

81,036 

-11*3,975 
-27,863 
-10,073 

126,995 


100,870 

3,513 
13,372 

8,529 
17,791' 

9,661 
-11,318 
-19,313 

3,1*1*9 

-2,817 

-2,216 

11,528 

-3,701. 

-3,808 

1,180 

3,189 
1,696 
5,806 

-1*05 


626,731 

1*6,599 

27,767 

210,735 

-113,105 

-331*, 203 

-97,555 

-192,215 

79,607 

-103,561  r 
5,51*5  r 
5,652  r 

2,222 
11,080  r 
-2,01*6  r 

20,982  r 
96,1.26 
1*3,957 
-650 


855,51*8 

-7,361. 

77,696 

93,1*96 

-1.6,617 

265,127 

39,012 

-91*,  832 

-6,907 

l.,791 

1,31.6 

-17,689 

5,618 

l',352 

10,058 

9,013 

3,983 

-79,1.91 

51,112 


p   Preliminary. 

r   Hevisec'  because  of  adjustansnte  made  in  purchases  and  sales  of  domestic  bonds 
by  France. 
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Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  In  thouaande  of  dollars) 


End  of  calendar 
year  or  nonth 


Short'term  claims  on  foreigners 


Payable 
in 

foreign 
currencies 


Payable  In  dollars 


Loans  to 

foreign 

banks 


Short-term  liabilities  to  foreigners 


Payable  In  dollars 


Deposits 

of 

foreigners 


Payable 
In 

foreign 
currencies 


Net 

short-term 
liabil- 
ities 


19li2 

WUS 

I9UU 

Wi; 

19I16 

WiT 

19U8 

19U9- January . . . . . 
February. ... 
March 

April 

May 

June 

July 

August    ,. . .. 

September  p. 
October  p. . 


2li6^T3 
257,989 
329,6911 
392,766 
708,253 
9U8,936 
1,018,700 


996, lUO 
997,107 
983,008 

9115,523 
8714,088 
81*8,1.78 

837,263 
789,217 
826,661. 

81.7,1.27 


30,916 
311,387 
51.  ,603 
1.7,1.89 
98,119 

l65,l>39 
100,371 


97,351. 

97,1.63 

105,865 

82,615 
83,11.6 
77,517 

77,808 

71.,  662 

112,311. 

131,667 


72,01.8 
86,378 
105,1.21 
100,267 
319,639 
292,866 
361,197 


332,029 
333,763 
329,721. 

322,973 
271,180 
250,756 

2Ul,105 
219,160 
228,651 

227,81.1 


11.3,709 
137,161. 
169,670 

21.5,010 
290,1.95 

1.90,631 
557,132 


566,757 
565,881 
51.7,1.19 

539,935 
519,762 
520,205 

518,350 
''95,395 
''8?,699 

1.87,919 


U, 205, 389 
5,37l.,903 
5,596,775 
6,883,068 
6,1.80,262 

7,116, m9 
7,717,960 


7,888,1.50 
7,91.5,11.6 
7,86U,092 

7,786,263 
7,582, 1U8 
7,637,571. 
7,1.82,381. 
7,IK)6,I.75 
7,"H1,U86 

7,559,2W 


3,523,328 
l.,13l.,1.12 
l',356,501 

U, 91.6,621. 

l»,  693, 911 

U, 809, 21.5 

5,209,820 


5,225,1.30 
5,226,81a 
5,081.,79l. 

5,032,161 
1., 821, 892 
U, 873, 826 

11,720,381. 
[1, 759,289 

u, 651,908 

5,003,333 


668,168 
1,222,580 
1,218,633 
1,910,898 
1,71.5,722 

2,257,510 
2,1.37,751 


2,596, U39 
2,652,076 
2, 711., 566 

2,691,236 
2,695,069 

2,69l.,53ii 

2,693,578 
2,57'.,878 
2,50l.,9ltl 

2,503,719 


13,893 
17,9U 
21,61.1 
25,51.6 
1.0,629 

U9,66l. 
70,389 


66,581 
66,258 
61.,  732 

62,866 
65,187 
69,211. 
68,1.22 
72,908 
51., 637 

52,192 


3,958,716 
5,116,9711 
5,267,081 
6,1.90,302 
5,772,009 

6,167,1.83 
6,699,260 


6,892,310 
6,91.8,039 
6,88l,08U 

6,81.0,71.0 
6,708,060 
6,789,096 

6,6U5,l2l 

6,617,258 
6,581., Sea 

6,711,817 


p      FrellmlJiary. 


Table  3.-  Net  Movements  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  cf  capital  from  the  United  States) 


Calendar  year 
or  nonth 


Short-term  claljns 


Payable 
In 

foreign 
currencies 


Payable  In  dollars 


Loans  to 

foreign 

banks 


Other 


Short-term  liabilities 


Total 


Payable  In  dollars 


Deposits 

of 

foreigners 


Payable 
m 

foreign 
currenclaa 


Net  aove- 
nent  of 
short- teiTB 
banking 
funds 


1935-lH 

191.2 

191*3 

19W. 

19lt5 

191.6 

191.7 

191.8 

191.9  (J«n.  1-Oot.  31)  p. 

I9I.9- January 

February 

Maroh 

April 

May 

June 

July 

August   

September  p 

October  p 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,1.87 

-21.0,683 

-69,761. 

172,273 


22,560 
-967 
11., 099 
37,1.85 
71,1.35 
29,610 

11,215 

U8,01.6 
-36,1.1.7 

-20,763 


307,187 
15,933 
-3,1*71 

-20,216 
7,111. 

-50,630 
-67,320 
65,068 

-31,296 

3,017 

-109 

-8,1.02 

23,250 

-531 

5,629 

-291 

3,11.6 

-37,652 

-19,353 


6,1.09 

20,671 

-lit,  330 

-19,01.3 

5,151* 

-219,372 
26,773 
-68,331 

133,356 

29,168 

-1,731. 

11,039 

6,751 
51,793 
20,I.2U 

9,651 
21,91*5 
-9,1*91 

810 


1*22,711 

60,899 

6,51*5 

-32,506 

-75,31*0 

-1*5,1*85 

-200,136 

-66,501 

70,213 

-9,625 

S76 
18,1.62 

7,1.81. 

20,173 

-W.3 

1,855 
22,955 

10,696 

-2,220 


3,0314,615 
1.85,870 

1,179,311* 
220,359 

1,279,375 

-I4l8,l422 

636,207 
601, 5UI 

-137,353 

170,1490 

56,696 

-81,0514 

-77,829 

-2014,115 

55,1*26 

-155.190 
-t5,909 
26,371* 

11*7,758 


2,806,001 
105,607 
620,8814 
220,576 
583,205 

-268,8514 
115,3814 
1400,575 

-201,271. 

15,610 

1,382 

-11.2,018 

-52,633 

-210,269 

51,931* 

-1?3,1*1'2 

38,905 

97,832 

151,1*25 


266,156 
385,365 
551*,  1*12 
-3,91*7 
692,265 

-161., 651 
511,788 
180,21.1 

82,118 

158,688 
55,637 
62,1.90 

-23,330 

3,833 

-535 

.956 
-119,300 

-53,187 

-1,222 


-37,51*2 
-5,102 
l.,0l8 
3,730 
3,905 
15,083 
9,035 
20,725 

-18,197 

-3,808 

-323 

-1,526 

-1,866 
2,321 
^,027 

-792 

■.,1.86 

-18,271 

-2,1.1.5 


3,770,922 
583,373 

1,168,058 
11*8,591* 

1,216,303 

-733,909 
395,521. 
531,777 

3l*,920 

193,050 

55,729 

-66,955 

-1.0,31.11 

-132,680 

81,036 

-11*3,975 
-27,863 

-10,073 

126,995 


p     Preliminary. 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  tboueands  of  dollare;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Domestic  stocks 


Net 
purcha 


Domestic  bonds 


Net 
purchasea 


Total 
purchases 


Total 
sales 


Net  purchase 
of  domestic 
securities 


was-w 

19lt2 

V)^i 

19Wi 

WtS 

19"^ 

^9^1 

19'>8 

19'»9  (Jan.  1-Oct.  31)  P 

I9U9- January 

February 

March 

April 

May 

June 

July 

August 

September  p 

October  p 


U30,Sli5  1/ 
96,383 
151,639 
136,853 
260,223 

367,6119 
226,089 
369,736 

25U,069 

27,708 
18,732 
19,305 

2lt,375 
29,788 
21,590 

20,530 
25,'t71 
27,95'' 

38,616 


81il,6l0  1/ 
75, ''Sa 
19lt,6l6 
171, U32 
357,655 

'•32,109 
376,67'. 
51't,059 

270,862 

23,290 
19,987 
26,0ltll 

25,2't3 

26,290 
23,390 

20,U36 
28,81t3 
31,885 

1*5, '•5'' 


-1411,365  1/ 
20,895 
-■•2,977 
-3'.,579 
-97, '•32 

-6U,U6o 
-150,585 
-lltlt,323 

-16,793 

U,Ul8 
-1,255 
-6,739 

-868 
3,U98 
-1,800 

9lt 
-3,372 
-3,931 

-6,838 


396,768  1/ 

16U,218 

2lil,299 

513,558 

377,717 

Ullt,l470 
336,305 
282,lil5 

38lt,369 

21,271  r 
21,6711  r 
35,6l6  r 

19,339 
19,295  r 
28,292  r 

Ii0,080  r 
108,858 
67, 15'^ 

22,790 


l492,li20  1/ 
138,  Sll^ 
170,555 
268,21.'. 
393,390 

681.,  213 
283,275 
330,307 

287,969 

129,250 
ll.,87'.  r 
23,225 

16, 21*9 
11,713  r 
28,538  r 

19,192  r 
9,060 
19,266 

16,602 


-95,652  1/ 

25,70U 

70,71.1. 
21.5,311. 
-15,673 

-269,7113 

53,030 

-1.7,892 

96,1.00 

-107,979  r 

6,800  r 

12,391  r 

3,090 
7,582  r 
-21.6  r 

20,888  r 

99,798 

U7,888 

6,188 


9,322,066 
260,601 
392,938 
650, Ull 
637,91.0 

782,  U9 
562,39'. 
652,151 

638, '.38 

'.8,979  : 
1.0,1.06  : 
5'., 921  : 

'.3,71'. 
1.9,083  : 
1.9,882  : 

60,610  : 
131.,  329 
95,108 

61,1.06 


8,695,335 
21U,002 
365,171 
1.39,676 
751,01.5 

1,116,322 
659,9'.9 
8U1.,366 

558,831 

152,51.0 
lk,^X  r 
1.9,269 

1.1,1.92 
38,003  r 
51,928  r 

39,628  r 

37,903 

51,151 

62,056 


626,731 
'.6,599 
27,767 

210,735 
-113,105 

-33"., 203 

-97,555 

-192,215 

79,607 

-103,561  r 
5,5'.5  r 
5,652  r 

2,222 

u,oeo  r 

-2,0'.6  r 

20,982  r 

96,1.26 

".3,957 

-650 


1/  January  1.,  19'.0,  through  December  31,  191.1)  the  breakdown  between  stocks 
and  bonds  Is  not  available  for  earlier  years. 


Preliminary. 

Bevlsed  because  of  adjustments  made  In  purchases  and  sales  of 

domestic  bonds  by  France. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Foreign  bonds 


Purchases 


Sales 


Net 
purchases 


Foreign  bonds 


Purchases 


Net 
purchases 


Total 
purchases 


Total 
sales 


Net  purchases 
of  foreign 
securities 


1935-1.1 

191*2 

191.3 

WUl. 

w.? 

V}U6 

191.7 

191.8 

I9U9  (Jan.  1-Oct.  31)  p. 

I9I.9- January 

February 

March 

April 

May 

June 

July 

August 

September  p 

October  p 


23,278 
26,601 
37,328 

65,2'.7 
57,  U8 
81,715 

61.,228 

7,533 
5,930 
6,01.5 

7,808 
'.,785 
'.,737 

5,31'. 
6,160 
6,637 

9,279 


19,791 
22,078 
5'.,  789 

65,610 
'.2,558 
96,71.'. 

52, '.92 

7,61.6 
3,935 
'.,'.77 

3,696 
l.,057 
3, '.72 

5, 51.0 
5,1'.0 
6,611 

7,918 


3,1.87 

'.,523 

-17,1.61 

-363 

ll.,560 

-15,029 

11,736 

-113 
1,995 
1,568 

l.,112 

728 

1,265 

-226 

1,020 

26 

1,361 


n.a. 
Ul.6,367 
31U,262 
318,113 

755,936 
658, 7'.! 
211,621 

265,61.3 

13, WU 

11,572 
ll.,1.62 

22,596 
19,130 
l.5,5'.8 

18,333 
17,861 
33,566 

69,111 


372,158 
225,289 
3'^7,269 

1.90,1.1.6 
631.,  289 
291,1.21. 

281.,  286 

8,560 
12,221 
33,719 

21,090 
15,506 
36,755 

9,091. 

ll.,898 

113,083 

19,360 


n.a. 

71.,  209 

88,973 

-29,156 

265,1.90 
21.,  1.52 
-79,803 

-18,6U3 

l.,90li 

-6U9 

-19,257 

1,506 
3,621. 
8,793 

9,239 

2,963 

-79,517 

".9,751 


U, 008, 188 
220,533 
1.69,61.5 
31.0,863 
355,1.1.1 

821,183 
715,859 
293,336 

329,871 

20,997 
17,502 
20,507 

30,1.01. 
23,915 
50,285 

23,61.7 
21.,  021 
1.0,203 

78,390 


3,152,61.0 
227,897 
391,91*9 
21.7,367 
1.02,058 

556,056 
676,81.7 
388,168 

336,778 

16,206 

16,156 
38,196 

21*,  786 

19,563 

1*0,227 
1U,63U 

20,038 
119,691* 

27,278 


855,51*8 

-7,361. 

77,696 

93,1.96 

-1.6,617 

265,127 

39,012 

-91.,  832 

-6,907 

".,791 

1,31.6 

-17,689 

5,618 

".,352 

10,058 

9,013 

3,983 

-79,  ".91 

51,112 


n.a. 
P 


Not  available. 
Preliminary, 
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CAPITAL  MOVEMENTS. 


Section  II   -  Summary  by  Countries 
Table  !•-  Net  Ntovement  of  Capital  and  of  Short-Term  Banking  Funds 


1/    Beginning  with  Meirch  I9U7,   Includes  traneactlona  In  accounte  opened  by 

occupation  authorities  for  foreign  trade  purpoeee. 
2/    Beginning  with  January  I9U8,   includes  data  for  Pakistan,  Burma,  and 

Ceylon,   previously  Included  with  India, 
i/     Includea   trar^actlons  of  International  organizations  such  as  UNRRA, 


(la  thousands  of  dollars;   negatlTe  figures  indicate  a  net 

outflow  of 

capital  from 

the  United 

states) 

Count  27 

Set 

capital  movement 

Short- 

term  banking 

fundfl 

1 

19U9 

191*9                                                        1 

June 

July 

August 

Saptemter  p 

October  p 

June 

July 

August 

September  p 

October  p 

Iarop«: 
United  Iln^om 

68,919 
in,6oir 
-13,637 

-1,1'*3 
525 
166 

-1,1*83 

3,692 

-886 

13,'»26 

-4,298 

-31.3 

-89 

913 

-1,110 

-7,W*5 

1,703 

797 

-1,381 

-59,770 

-89,0O7r 

-5,''99 

1,167 

-808 

9,1*10 

-1,508 

l*,7l*9 

-338 

8,989 

-2,5U5 

771* 

-107 

2,356 

1,932 

-81.,  863 

-3,61*0 

-1,1*76 

2,1*79 

-97,759r 

5,1*11 

311 

30,288 

-1,787 

-333 

-19,162 

-1,720 

19,339 

255 

-11*,  997 
-3,165 
-3,606 

68 

-2,232 

3,207 

12,813 
1,771 
1,039 
6,361. 

1.6,81.6 
15,891 
-U,1.66 

1,515 
-1,755 
-3,015 

-1.06 

-108,198 

-828 

1.5,337 

-1,81*3 
1,01*8 

176 

-5,99l< 

-507 

9,585 

770 

-939 

-1,701* 

8,078 

-8,608 

-1,299 
-370 
-539 

15,565 
3,155 
8,570 

-311. 

-3,680 

7,51.9 

22,868 

612 

8,11.1 

-l.,l89 

69,380 

U,218 

-19,038 

-1,072 
58U 
11*1* 

-1,1*89 

3,'*''5 

-859 

16,027 

-l.,852 
.1.58 

-88 
-2,918 
-1,231 

-18,083 

1,703 

797 

-1,686 

-68,31*7 

-28,281 

-5,517 

1,118 

-806 

9,1.11 

-1,505 

3,691 

-375 

9,871 
-2,622 
735 
-107 
2,355 
2,091* 

-86,912 

-3,639 

-1,1*76 

2,557 

6,390 

8,088 

28,91.3 

-1,81.9 

-333 

-19,165 

-1,716 

19,308 

215 

-13,31*5 

-3,363 

-3,1*26 

68 

-2,857 

3,221 

7,369 
1,771 
1,039 
6,253 

l.U,583 

17,618 

-ll*,86U 

2,083 
-1,71*7 
-3,016 

-1*01 

-108,728 
-313 

1.6,131. 

-1,631* 
1,037 

176 

-5,957 
-U1*0 

7,682 

770 

-939 

-1,551 

61,553 

17,886 

506 

-35 
-3,508 
-2,591 

-1,301* 
-1.1*7 
-370 

18,051. 
S,U1.8 
2,550 

-313 

-3,737 

7,888 

16,861. 

61S 

8,11.1 

-l.,153 

Dsnaiark 

Oermany  1/ 

Italy                   

Ijoienbourg 

Netherlands 

Portugal 

Spain 

U.   3.    S.  H 

Total  lurope 

61.,587r 

33,792 

-7,887 

123,790 

58,118 

-101,755 

31,11*5 

-19,507 
82,518 

171* 

1,51.0 

15,309 

609 

3,761 

-985 

-8,099 

1,360 

12,593 

-1,253 

'.,579 
2,71U 

-61,666 
-7,570 

119,38U 

Canada 

-16,859 

-16,150 

-5,1*36 

-18,186 

33,115 

-15,591 

-29,726 

-7,1.93 

-13,111. 

Latlu  ioerloa: 

3,962 

-987 
U,91.8 

2,018 

6,933 

-830 

-827 

-95 

7,590 

-U78 

-2,376 

-291 

18,521 
1,323 

39, Wl 

2,091* 

1*81* 

-1,1*36 

10,185 

13,1*38 

216 

7,51*3 

890 

3,030 

85U 

-1*1*0 

1,895 

-2l*,U72 

16,827 

28,588 

-1,553 

98 

8,311. 

-8,130 

-2,968 

1,260 

16,706 

-911 

10,835 

1*,755 
1,61*1* 
3,301 

716 
-8,1*27 

85,6U0 

-233 

1,558 
15,1*20 

1,19". 

3,592 

-973 

-7,523 

1,357 
H.,078 

-91.8 
l.,989 
2,696 

-61,131* 
-6,853 

-32,780 

5,777 

-558 

20,591. 

329 

6,618 

-89 

393 

-51.1. 

-3,873 

890 
8,865 
1,819 

68,968 
-9,786 

87,1*57 

3,722 

-993 

3,231. 

1,878 

6,1.37 

-81*7 

-Ul*8 

-95 

6,1*19 

-529 

-3,508 

-86s 

18,268 
2,571 

1,692 

376 
-1,733 

10,030 

13,U*5 

236 

7,789 

885 

1,79"* 

I9U 
-6,9S8 

1,327 

-8U,81*6 
11., 661 

18,868 

-l,UUl 

88 

8,389 

-8,057 

-3,007 

1,252 

15,68U 

-918 

U,ltl3 

l.,78l 
1,31*9 
3,321 

-273 
-8,1*07 

8l.,05U 

5,22? 

-596 

20,181* 

71*0 

675 
-5U1 
-767 

859 
2,832 
2,019 

68,987 
-9,1*1*1* 

Brezl  1 

Trenoh  West  Indies  and  (hiiana. . . 

Netherlands  Vest  Indies  and 

35,81*7 

-36,931* 

90,618 

Asia: 

-31,263 

687 

15,352 

U,627 

33". 

It, 381 

5,016 

-17,687 

-3,686 

11,385 

-10,9lU 

677 
-1,271 
10,932 

-5,780 

-31*7 

8,265 

-9,090 

-15,506 

-8,00U 

'*,539 

-2,220 

708 

2,097 

15,175 

1.63 

20,513 

2,586 

-5,909 

-7,368 

-10,511* 

15,585 

11*7 

-536 

91*9 

-6,888 

-863 

80,918 

-2,076 

-18,650 

-3,1.56 

-8,501 

-1,01*6 

-9,881 

-380 

27,558 

-6,761 

-15,300 

2,173 

-37,551* 

-1*6,078 

-88,069 

687 

15,237 

1*,I*19 

331* 

i.,332 

5,000 

-18,003 

-3,6Wt 

11,31*7 

-8,U20 

7,667 
-1,271 

10,680 

-5,711 

.338 

8,273 

-9,091 
-15,1*68 

'•,576 
-8,601 

-8,686 

698 

8,877 

15,175 

1*30 

20,580 

2,588 

-5,771 

-7,379 

-10,U83 

15,367 

21U 

1,389 

-6,232 

-866 

80,909 

-8,075 

-18,1.91* 

-3,1.66 

-8,U80 

-6,305 

-hi 

-1,128 

-10,388 

-165 

27,568 

-6,758 

-15,183 

2,163 

-37,51*8 

India             

Philippine  Islands 

-15,525 

-18,302 

-11,63U 

-1.7,792 

Other  countries: 

-1,^8 

5,729 

12,103 

ItOO 

-3,255 

-1,10*9 

11,630 

2,397 

3,075 

-869 

-l*,58l 

-8, 131* 
-1,381* 
-1,503 

-6,796 

-3,139 

-1,165 

-917 

578 

237 

67 

-8,708 

-9,908 

U,l*73 
1,999 
8,660 

-758 
-1,310 
-8,106 

17,958 

12,31*0 
-8,806 

1,367 

683 

-1 

-l.,666 

-2,138 

5,788 
11,609 

890 
-3,8W. 
-1,536 

10,709 

2,927 

-869 

-U,68l 

-8,180 
-1,370 
-1,1.99 

-7,018 

-1,588 
-980 
591. 

389 

37 

-8,785 

11,330 
2,001 
8,665 

-827 
-1,287 
-1,880 

12,255 

-2,186 

1,388 

621 

5 

-l.,U58 

7,631 

-29,769 

Egrpt  and  Anglo-Sgyptlan  Sudan.. 

All  other 

Total  other  countries 

7,517 

-10,807 

18,002 

International  3/ 

1U,685 

7,333 

-88,798 

397 

-15,139 

-80,733 

-1.8,581 

Unidentified 

-Si* 

-10 

U 

3 

37 

-SU 

-10 

1* 

3 

37 

Orand  total 

90,2aar 

-110,791r 

7U,al*8 

-39,801 

177,058 

81,036 

-11.3,975 

-27,863 

-10,073 

126,995 

International  Monetary  Fund,  and  International  Bank, 
r      Revised  because  of  adjustjnents  made  In  purchases  and  ealee  of 

domestic  bonds  by  France, 
p      Preliminary. 


January  1950 
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Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thoueanda  of  dollarp;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States  or  net  Bales  by  foreigners) 


Country 


Movement  in  brokerage  balances 


19I49 


July 


August 


September  p 


October  p 


Transactions  in  long-tera  securities,  domestic  and  foreign 


I9U9 


July 


August    September  p  October  p 


Iturope: 

United  Kingdom. 

rrance 

Belgium 

Seamarlc 

Tlnland 

Oermany 

Oraeoe 

Italy 

Luxembourg 

Betherlands . . . . 

Sorway 

Portugal 

Sujnanla 

Spain 

Sweden 


Switzerland. . 
U.  S.  S.  E... 
Togoslavla. . . 
Other  Europe. 

Total  Sorope. 


Latin  America: 
Argentina. . . . 

BollTla 

Bratll 

Chile 

Colombia 

Costa  Blca. . . 


Cuba 

French  Vest  Indies  and  Oulana. 
Mexico 

Netherlands  West  Indies  and 

Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 


Total  Latin  America 

Asia: 

China  and  Manchuria 

French  Indo-Chlna 

Hong  Kong 

India 

British  Malaya 

Japan 

Hetherlands  Xaet  Indies. 

Philippine  Islands 

Turkey 

Other  Asial/. 


Total  Asia 

Other  countries: 


Australia 

New  Zealand 

E^pt  and  Anglo-E©rptian  Sudan. 

French  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 

International   2/ 

Unidentified 


Grand  total. 


18 
-105 
-37lt 


1. 

-11 

286 

185 

71 

-1 

-9 

-20 

339 


255 


633 


-\,\th 


107 

-U 

-210 

-88 

236 

16 

61 

1 
869 

-17 
Ul 

1 

-326 
310 


997 


30U 
108 
208 

36 

1 
38 

52 


7U7 


10 
-17 


-13 
-11 


-23 


1,180 


-12lt 
-337 
-158 


6 
1*6 
12 

-388 

26 

-22 

-It 
20 

-250 


-161 


-1,330 


1,622 


15 

9 

-69 

72 
51 
-3 

-151 

5 

792 

-Ul 

-109 

-U 

979 
1,399 


2,91*5 


-5 

-1.7 

-1 


-2 

-53 

1 

-29 


-136 


liU 
-1 
25 


3,189 


1*6 

-6 

583 


2 
65 
-1 

-368 
163 
-73 

-9 
30 

-377 


ll»5 


1*03 


-169 

1 
-201* 

-136 
3 
5 

608 

6 

-Ul*9 

-68 

1*53 

33 

1,061 

288 


1,1*32 


83 

1 

36 


-9 

2 

-108 

-31* 

-1*0 


-69 


-32 
-17 

-71 

6 

-156 


1,696 


621 

-57 

-105 

111 


-2 
13 
21* 

313 
-75 
-20 


2 

17 

1,561 

-11*3 


2,161 


-231* 
-13 
-72 

313 
-169 

2 

229 
,  -3 
1,1*92 

22 
-39 
-66 

518 
1,921 


3,901 


-319 
-3 
6 

1 


-I3U 

-U 

3 


-1*1*7 


2 

12 

73 

2 

22 


5,806 


-209 
180 
233 

-210 

20 
-7 

5 
-1.5 
-35 
71*2 
93 
-15 

-1 
-1*0 
-10 

2,567 


-13 


3,255 


-1,351 


1*27 

22 

-166 

-21 

-75 

16 

-1*18 

-1 

-2,912 

-62 

-330 

50 

-63 
1,106 


-2,1*27 


20 

3 

210 

kk 

1 

-10 

1 

-121* 

1 

-21. 


-1*05 


-1*79 
-506  r 
775 

-63 

1 

19 

6 

21*3 

Ul* 

-2,887 

369 

1*1* 

3,81*0 
11*1 

U,239 
50 


5,836  r 


-91* 


133 

10 

1,92"* 

228 

260 

1 

-1*1*6 

-1 

302 

68 

1,091 

-30 

585 
-1,558 


2,567 


-3,1*98 
7 


-U7 

15 

278 
18 
-11* 


-3,21*1 


230 

1 

511 

102 

2 

98 


9U1* 

2 

,000 

- 

8 

012 

r 

2,701 

-389 

176 

1*0 

1* 
u 

-9 

1,012 

25 

-551* 
51 
61 


5 
-182 


2,299 

-1 


83 


5,326  r 


11,951* 


387 

39 

366 

23 
-58 
-17 

-35 

1*1*1* 

101 

6,591 

-28 

-605 
167 


7,375 


-6,985 
299 

-8 
-9 
-8 

3 

9 

-81 

-8 


-6,788 


136 
92 

-58 
-13 
-29 


128 


12,000 


29,995  r 


-1,025 

-1,711 

696 

73 

-8 

-6 

.31* 

la 

-1,281* 

35 
-107 


31* 

-1*U 

5,821 


-31* 


2,1*1*7 


1,651* 


57 

9 

189 

63 

36 

3 

U7U 

1 

-129 

1*2 

-158 

-53 

-72 
-308 


151* 


385 

3 

-216 


33 
2 

-1. 
-30 

1*5 
9 


227 


1*1*9 
3 
1 

-81 

21* 

173 


569 


95,358 


100,1*09 


1,6U2 
-2,270 
10,503 

-582 

-8 

3 

-3 
517 
61 

-1,110 

1*66 

31 

-39 
-8U 

31*2 


9,1*59 


-9lt,72l* 


-173 

31 

183 

272 
10 

31*7 

-7 

283 

1*1*9 

1*8 

lU 
-1,201* 


253 


252 

-1.U6 

3 
3 


-1 
-22 

11* 
-21* 


11*1 

-2 

-17 

-U 

-25 

-2U8 


-155 


1*9,851* 


-35,531* 


-2,030 
1,221* 
1,339 

1.0 


122 
-I3U 

-3,231 

61U 

35 

97 
-329 

3,1*31 


-23 


1,151 


1*7,580 


121 

16 

636 

-390 
90 
-9 

136 

-2 

-191* 

93 

363 

-250 

ItU 
-1,388 


-731. 


1,1.16 

-27 

-128 

1.63 
-156 

-1. 
7 
9 

18 


1,598 


89 

-20 

-8 

51 

-7 

-215 


-110 


977 


50,1.62 


1/    Beginning  with  January  191*8,   includes  data  for  Pakistan,  Buma,  and 

Ceylon,   previously  included  with  India. 
2/     Includes  transactions  of  International  organizations  such  as  UNFRA, 

International  Monetary  Fund,  and  International  Bank. 


Preliminary. 

Fevieed  because  of  adjustments  made   In  purchases  and  sales  of 

domestic  bonds  by  France. 
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CAPITAL  MOVEMENTS 


Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 

Claims  on  foreigners 

Liabilities   to   fore 

ieoers 

1 

19U9 

191*9                                                     1 

June 

Jul7 

August 

September  p 

October  p 

June 

July 

August 

September  p 

October  p 

Earopo: 

17,027 
86,930 
18,887 

1,057 

U,832 

29,766 

993 

27,081. 

107 

1*,732 
8,569 
512 
6 
l.,l82 
1,506 

6,261 

3 

6 

13,159 

20,1.60 
85,031* 
17,927 

858 

l*,359 

29,893 

987 

26,1*2U 

169 

It, 179 

8,058 

502 

7 
3,31.8 
1,522 

6,357 

3 

6 

13,017 

223,610 

ll.,900 
69,276 
13,61.1 

1,032 

5,512 

29,679 

71.1. 

21, 111 

138 

5,959 

7,91.3 
1*1*5 

5 
2,1*50 
1,391 
6,180 

2 

10,970 
191,378 

56,802 
68,167 
ll.,077 

678 

6,606 

30,271* 

816 
15,338 

163 

6,867 

7,961 

U17 

53 
9,779 
2,802 

5,316 

1.5 

3,695 

10,995 

21*0,851 

66,1.15 
67,980 
12,169 

71.3 

8,597 

30,256 

788 

16,021 

201 

6,063 

7,261. 

519 

5 

11*,  787 

2,066 

1*,002 

1 

U,320 

2U9,197 

31,758 

53,251 
2,522 

162,093 
12,019 

22,555 
3,735 

20,013 

1*5 

66,375 

2,977 
?'366 
6,286 

22,953 

32,975 

1.13,165 

16,503 

1.07 
3,765 

18,833 

1*52 

10,066 

398 
25,532 
ll.,263 
1.5,272 

135,1.91 

l.,773 
863 
1.76 

680 
3,811 
7,212 

17,815 

1.10,1*75 
191.,  291* 
123,995 

32,778 

•    18,176 

160,036 

28,1.62 

381*,317 

1U,229 

120,897 

69,01*6 

33,032 

6,a8U 

9,818 

55,827 

571,1*89 

12,369 

6,816 

106,171 

2,359,111 

351,561 
16U,117 
117,518 

33,697 

17,397 

169,571. 

26,951 

387,31*8 

13,916 

130,215 
65,913 
33,757 
6,778 
11,339 
57,937 

5l*l*,673 
8,730 
5,31.0 

108,586 

2,255,31*7 

352,391 
150,387 

11.2,175 

32,022 

17,717 
150,195 

2l.,992 
1.01,31.3 

11.,  100 

U8,650 
62,1*35 
30,271* 

61,027 

551,865 

10,500 

6,373 

112,792 

2, 251*, 260 

1*38,876 
166,896 
126,671* 

31,751 

17,061* 

11*7,771. 

21*,663 

285, 8U2 

13,812 

165,692 

60,819 

31,283 

7,062 

9,556 

61,998 

558,683 

11,313 

9,129 

111,266 

2,280,153 

510,01*2 
183,935 
125,272 

31,781 

15,51.7 

11.5,165 

23.331 

286,078 

13,1.80 

182,91.2 
62,570 
33,935 
6,701 
10,827 
69,150 

571*,  233 
U,88l 
13,575 

107,1*38 

Belglun 

Oarmany  1/. 

Italy 

Ltuembourg 

Norway 

Portugal 

Spain 

U.   S.   S.  H 

Other  Ihiropa 

Total  Sorope 

225,619 

2,1*07,883 

33,912 

32,598 

31., 357 

35,388 

52,1.27 

2,31.9 

162,210 

U,'»09 

22,611* 
3,702 

17,539 

2 

6U,119 

1,055 
l!,557 
6,356 

22,31U 
31,218 

1.01,871 

18,01.5 

215 

3,1*09 

16,76U 

1.86 

9,590 

388 
2U,6lO 

19,1.33 

37,728 
130,668 

779,721 

71.8,681 

71*2,91.7 

827,U96 

221,61*8 

16,165 

ll.'.,991 

58,131 

51,023 

8,287 

179,577 

1,279 

181*,205 

27,761 
69,0U5 
59,1.33 
99,366 

197,251 

1,318,162 

810,752 

227,701 

15,71*2 

161*,998 

59,1*81 

57,561 

8,221. 

182,726 

781 

185,69U 

30,51.2 
72,686 
61,382 

162,992 
189, 56U 

1,1*20,071* 

116,285 

5,268 

81,533 

52,609 

11,370 

189,532 

20,051 
33l*,o81t 

12,083 
193,283 

1,016,098 

57,555 

2,979 
155,01*7 

12,190 
37,689 
2,529 
20,951 
25 
68,289 

1,093 
l.,5U9 
6,11.9 

23,701 
30,1*02 

1*23,11.8 



55,529 

2,71.6 

158,932 

10,891* 
32,11*1 
2,91*7 
20,298 
29 
67,218 

1,130 
l.,517 
7,877 

23,02U 
31,1.92 

1.18,771. 

56,11.1. 
2,196 

160,537 

11,835 
21.,  376 
3,015 
17,565 
631 
68,01.3 

1,126 

l.,6U8 
6,908 

22,1.1.3 
30,833 

1*10,300 

229,781 

11*,  761 

115,923 

51,899 
6,611 

167,735 

,     '"^ 
162,575 

2U,077 
70,031 
52,861* 

187,538 
197,751 

1,338,1*51 

229,1*1*7 

ll.,90l. 

118,075 

59,796 
7,265 

171*,  811 

163,298 

21*,  308 

63,077 

55,919 

162,015 

213,502 

228,621 

lU,Uk2 

128,009 

57,91.8 

1*9,021* 

8,585 

187,702 

51.8 

175,536 

29,085 

6U,557 

58,271 

161,161 

20U,1.36 

1,367,925 

123,685 

80,863 

69,11.1 

12,355 

152,836 

28,990 
363,732 

13,581. 
226,901 

1,077,617 

20,165 
10,726 
U9,866 

10,22U 

6,71.9 

67,163 

161.,  893 

1,798,71*7 

86 

Bolivia     

Brazil 

Ohlle 

frenoh  Weit  Indies  and  Oulana. . . 
Nflxlao 

Netherlands  Veit   ladles  and 

Panama 

Other  Latin  Aaerloa 

Total  Latin  America 

1,352,31*5 
125,330 

1*,972 
78,880 

51*,239 

12,259 

1U*,236 

27,083 
367,322 

18,229 
236,31.5 

1,068,895 

» 

22,283 
11,1*97 
1*9,631* 

9,708 

7,326 

77,105 

177,553 

Asia: 

18,351* 

1.1* 

3,150 

20,982 

616 

39,371. 

1,121 

30,152 

858 

32,379 

11.7,030 

16,769 

231. 

3,650 

20,022 

71.0 

33,761 

1,185 
25,322 
11,727 
29,819 

11.3,229 

17,812 

91. 

3,356 

19,71.9 

1.06 

21,81.1 

5011 
27,503 

1U,I*61 
30,858 

136,581. 

It,  1.83 

1,379 

21.3 

381 
3,583 
6,529 

16,598 

119,21*8 

6,053 

67,700 

60,910 

12,U73 

11*1,576 

36,110 
387,611. 

15,281. 
231*,  329 

1,081,297 

12l*,132 

5,116 

82,305 

60,928 

11,569 

161,1*91* 

26,799 
31.8,31.5 

15,090 
223,287 

1,059,067 

31,657 
12,377 
58,658 

9,816 

5,81*2 

66,093 

18U,  1*1*3 

1,71*2,076 

89 

India      ■ 

British  Malara 

Japan 

Tarkey 

Other  Asia  2/ 

Total  Asia 

Other  countries: 

5,355 
1,0U0 

U32 

219 
l.,562 
7,160 

5,019 
1,230 
605 
251* 
l.,197 
7,7W 

19,051 

U,61.5 

1,029 

370 

390 
3,963 
7,1.89 

17,886 

19,692 
U,576 
51*,  11*2 

11,793 
9,061 
78,018 

18U,282 

1*1*,01.0 

10,025 
60,152 

10,727 

5,695 

61,361. 

192,003 

Egrpt  and  Anglo-Sgyptlan  Sudan.. 

All  other 

Total  other  countries 

18,768 

International  3/ 

nnl dent 1 f I od 

Orond  total 

- 

- 

- 

l,89l.,6l9 
93 

1,879,1.80 

1,712,307 
127 

1 

1 

- 

- 

1 

83 

81.8,U78 

837,263 

789,217 

826,661. 

81*7, U27 

7,637,571* 

7,U82,381* 

7,1*06,U75 

7,1.11,1*86 

7,559,21*1* 

1/  Beginning  with  March  191*7,  Includes  halancee  In  accoxmtB  opened 
hy  occupation  authorltiee  for  foreign  trade  purpoeea. 

2/  Beginning  with  January  \9hQ,  Includes  data  for  PaJcietan,  Burma, 
and  Ceylon,  prsTlouely  Included  with  India. 


^  Includee  dollar  balances  of  International  organisations  euch  as 

UKRRA,  International  Monetary  Fund,  and  International  Bank, 
p   Preliminary, 


January  1950 
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Section  II  -  Summary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 


(Position  at  end  o 

f  month  in  thousands  of  d 

Ollars) 

Country 

DsMt  balanc 

se   (due  from 

foreigners) 

_J 

Credit  balances  (due  to 

Foreigners) 

191*9 

191*9                                   1 

Juno 

July 

August 

Septemher  p 

October    p 

June 

July 

August 

September  p 

October p 

Europe: 

779 
TI5 
269 

27 

7 
12 
28 

171. 

278 

22 

3 
29 

1,51.6 
280 

82U 
880 
238 

19 

7 

7 

37 

8 

2U1. 

268 

1.5 

3 
26 

1,981 
21.6 

872 
868 
183 

23 

7 

6 

32 

8 

205 

338 

11. 

U 

25 

1,995 

233 

1,1*71* 
919 
187 

20 

10 

7 
35 

191 

389 

33 

11 

27 

1,91*2 

220 

91.7 
931 
323 
220 

9 

7 

33 

12U 

285 

52 

11 

31 

1,820 

227 

1,938 
3,166 
1,830 

81 

53 

8 

291. 

385 

3,895 
990 
205 

lU 

69 

173 

19,796 

17 
855 

1,859 
2,991* 
1,61*1 

82 

US 

9 
31*9 
U05 

3,577 

1,006 

206 

11* 

65 

190 

19,981 

17 
660 

1,953 
2,976 
2,169 

75 

59 
10 

U09 

uou 

3,170 
1,239 

102 

lU 

6U 

219 

19,618 

17 
792 

3,176 
2,970 
2,068 

86 

60 

9 
U25 
1.20 

3,1.69 

1,215 

101 

lU 

66 

238 

21,126 

17 
636 

2,WtO 
3,162 

2,1*37 

76 
20 
52 

lU 

378 
385 

I.,1UI. 
1,20U 

105 

13 

26 

232 

23,571 

17 
630 

38,906 

-    i-in- 

S     d 

0.  S.  S.  H 

Other  Kurope 

Total  Europe 

1*,169 

■.,833 

l.,820 

5,1.65 

5,020 

33,769 

33,103 

33,290 

36,096 

Canada 

l.,5l.9 

l*,2l*6 

'.,383 

U,228 

l.,526 

l*,071 

5,390 

5,930 

5,855 

U,802 

Latin  Americ*: 

655 

5 

1,2U0 

282 
585 

l*,175 
10 

2,11.3 

2U 
139 
115 

1,896 
3,01.3 

592 

1 

1,288 

271 
521 

It, 122 
2,11*6 

30 
99 
122 

1,372 
1,857 

12,U21 

660 

1 

1,361* 

31.8 
568 

3,706 
2,055 

30 

79 

122 

1,380 
2,311* 

797 

2 

1,1.09 

121* 
61.6 

3,506. 

2,107 

29 
113 
139 

1,1*71* 
1*73 

633 

1 

1,571 

133 
709 

l.,031 

1 
3,179 

29 
103 
108 

1,1*63 
250 

1,710 

22 

809 

1*32 

1.56 

1*1 

1,611 

6 

6,291* 

233 

3,1.18 

99 

2,811. 

5,031 

22,981 

1,662 

27 

788 

U93 
UU3 

3fl 

1,1*07 

1 

7,0^ 

203 

3,219 

102 

3,269 
5,239 

1,561 
28 

660 

U3U 

1*93 

1.3 

1,599 

7 
6,51*9 

135 

3,652 

135 

l*,338 
5,981* 

25,618 

1,1.61. 

16 

633 

523 
U02 

1*5 

1,628 

U 

8,093 

156 

3,61.7 

86 

U,950 
6,06U 

1,727 
^" 

629 

511 

390 
61 

1,735 

U 

6,253 

9U 

3,307 

105 

U,876 
6,91*7 

26,676 

BollTla                     

Brazl 1             

Eranoh  Vest  Indies  and  Onlana. . . 

Setherlands  Vest  Indies  and 

other  Latin  America 

Total  Latin  America 

ll.,367 

12,627 

10,819 

12,211 

23,980 

816 

3 

169 

9 
U7 
10 

293 
52 

259 

27,711 

Asia: 

U77 
11 
22 

56 

3 

87 

656 
2 

136 
11 

17 

166 

572 
52 
22 

56 

3 

108 

U9I 
22 

su 
u 

93 
691* 

628 
22 

259 

5 

96 

569 

82 

3 

297 

1. 

98 

726 

3 

175 

10 

1.7 

12 
3U6 

51 
267 

818 

1* 

153 

Q 

38 

12 
213 

19 
20U 

636 

1 
159 

10 
Ul 

12 
25U 

16 
210 

597 

1. 

1.51 

35 

1 

31 

13 
168 

16 
188 

Other  Aalai/ 

Total  Asia 

813 

1,010 

1,053 

1,637 

1,658 

1,U70 

65 
26 

297 

25 

28U 

1,339 

1,501* 

Other  cotmtrlee: 

2 

133 
12 
17 

It 
136 

u 

1*6 
197 

7 

11.3 
11. 
16 

1* 

169 
U 
20 

83 

35 

321. 

20 

386 

81.8 

95 

1.3 

365 

20 

Ull 

70 

38 

377 

3? 
276 

63 

25 
1*1U 

28 
281 

B^T)t  and  Anglo-Igyptlan  ftidan.. 

All  other 

Total  other  countries 

I6I* 

iSo 

201* 

93U 

697 

791 

511 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Orand  total 

23,907 

22,1*77 

22,721 

21,702 

23,011. 

63,306 

65,065 

67,005 

71,792 

72,699 

1/     Beginning  vlth  January  19l*8,  Includes  data  for  Pakletan,  Bunna, 
and  Ceylon,  previouely  Included  vlth  India. 


p  Preliminary. 
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CAPITAL  MOVEMENTS. 


Section  III  -  Details  for  Month  of  August  1949 
Table  1.-  Short-Tern  Clalns  on  Foreigners 


(Po 

Bltloa  at  end  0 

f  month  in   IhouBandfl   of  dollars) 

Oountrj 

fotel 

•hort-tera 

elalBS 

Short-ten  elalM  parable  In  foreign  enTTenelee 

Short -t  era  del 

■•  p^ahl*  In  dollere                   | 

Total 

I^poslts  of 
reporting 
hasks  and 
bankers  vlth 
foreigners 

Sepoiitt  of 

daaeetle 
cUenti  with 
foreigners 

Other 

Total 

to 

foreign 

hank* 

Uahllltr  of 
forelpiart  on 
aficeptaaoet 
■ade  for 
their  aoeoimte 

Other 

Sarop*: 

TVjt«d   EllKdOB 

l'»,900 
69,276 
13,61*1 

1,032 

5,512 

29,679 

7ltU 

21,111 

138 

5,959 

7,943 

■W*5 

2, 1*50 
1,391 

6,180 
2 

10,970 

It.lW* 
89 
752 

33 

1 

28 

116 

202 

lis 

31 

3 
132 
292 

1,51*2 

2 

119 

2.969 

15 

7 

8 

103 
18 
15 

67 
21*6 

1,051* 
2 

66 

360 
1)6 

283 

11 

21 

5 
108 

39 
30 

3 

12 

1*73 
3^* 

815 
12 

6 

7 

1 

60 
16 

i 
15 

19 

10,756 

69,187 
12,889 

999 

29)651 

739 

20,995 

138 

5,757 

2 
2,318 
1,099 

l',638 

10,851 
183,839 

,5.700 

60,378 

2,239 

1*9 

3,218 

17,079 

7,688 

61*5 

210 

U 

99U 
86 

2,U3 

7,276 
107,679 

2,776 
292 

3,678 

571 

2,2l*8 

67 

1,152 

778 
'I 

20 
280 

87 

2,280 
8,517 
6,972 

379 

1*5 

12,505 

739 

12,155 

138 

i>,33'* 
7.602 

1*01) 

2 

1,321* 

993 

2,21*5 
3,1*88 

Bel^HB 

OvrnasT'^ 

ItaO/ 

SvedsA 

V.    S.    S.  B 

Other  Xorop* 

fotftl  lorop* 

191,378 

7,539 

5,06i» 

1,1*25 

1,050 

12,038 

61*, 122 

3"*,  357 

7,831 

5,31*8 

1,688 

795 

26,526 

55,861 

2,192 

160, 371 

11,810 

2U,362 

3,013 

17,li8U 
30,2l6 

1,126 
U,6l*6 
6,871 

22,281 
30,762 

213 

32,695 

259 

8,285 

Ul 
3,105 

12 

3 
3,718 

26 

61 

11)8 

1,706 
10,961* 

l',765 

21,51*8 

I«tla  inrlea: 

56,  IW* 

2,196 

160,537 

11,835 

2U,376 

3,015 

17,565 
68,043 

1,126 
U,6lt« 
6;908 

22,1*1*3 
30,833 

''I 
166 

25 

lU 

2 

81 
37,777 

2 
37 

162 
71 

95 
6 

1 

70 
U62 

11 

15 

28 

1 

1 
_ 

37,128 
37 

157 

u 
159 

11 

2 

11 

187 

2 
26 

110 
1*3 

738 

56* 

1,152 

i',562 

8,U97 
6,867 

23,166 

1,933 

151,522 

10,51*7 

16,695 

3,007 

8,975 

628 
19,681 

1,100 
i*,585 

6,723 

19,705 
19,238 

Chile 

CoJoatlft 

Coeta  Hioa 

Oaba. 

rrenoh  W«at  Indlee  and 

Mexieo      

letherla&dB  Vest  Xndlee 

Other  Latla  AMrlea 

Totsl  Latin  Aaerlea 

Aalai 

China  and  Manchuria 

ft«neh  Indo-Qilna 

Uio,300 

38,62U 

688 

37,198 

371,676 

61,099 

23,072 

287,505 

17,812 

94 

3,356 

19,71*9 

i<o6 

21,81*1 

501* 
27,503 
lU,li6l 
30,858 

9 

78 

11*,  999 
6 

5 

1* 

51*8 
5 

3,1*1*8 

9 
20 

67 
6 

U32 
10 

29 
ll*,8lU 

56 

3,i»ii 

29 

U8 

5 

1* 

60 

22 

3,278 

l*.750 
1*00 

21,836 

500 

26,955 
1U,U56 
27,1*10 

16,706 

1,561 

256 

20 

2,505 

12,U32 

13, 5W 
2.310 

1*9,336 
29 
69 

735 
833 

27 

35 

HI 

1,21*9 

2i*a 
386 

5,033 
693 

1,070 

59 

1.606 

3,2''5 

138 

19,331 

Ul* 

9.1*90 

910 

2U,1)07 

Indla^ 

Brlti  ah  Kalara 

VetherlsadB  last  Indies. 
Philippine  Islands 

Other  Aalai^. 

fetal  Asia 

136,58U 

19,102 

51.1. 

18,320 

238 

117,1*82 

3,'*35 
1,055 

218 

381 

3,*30 

6,513 

15,032 

7,776 

60,370 

Other  eonntrlesi 

l*,U83 

1,379 

21.3 

381 

3,583 
6.529 

1,01*8 
321* 

25 

16 

179 
15 

1 
19 

5 

- 

869 
309 

2U 

13^ 
11 

2,175 
222 

1,231 
833 

11.9 

3,430 

5.778 

l^pt  and  Anglo-JjTptlan 
9o(l«B 

Union  of  South  Iff  lea... 
Ill  OthM 

Total  other  oonntrle* . . . 
Unidentified 

16,598 

1,566 

219 

- 

1,31*7 

2,397 

11,802 

- 

- 

- 

- 

- 

- 

- 

- 

- 

»rand  total 

789,217 

7U,662 

11,863 

58,631 

U,l68 

71l*,555 

a9,i6o 

50,01)8 

1.1.5, 31*7 

1/  Beginnliig  with  March  IS^l ,   includes  helancoa  In  accounts  opened 
by  occupation  authorltlea  for  foreign  trade  purpoeee. 


2/    Beginning  vlth  January  19^3,  Includes  data  for  PaJdetan,  Burma, 
and  Ceylon,  prerlouely  included  vlth  India. 
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OountZ7 


»uTop«; 

United  Ila^om. 

TranOB 

Belglua 


Beninark. . . 
Flnlaad.. . 
Oflrmanjri/- 


Or«ece 

Italj 

Imxemtenrc. 


Hathcrlandi . 

Vonaj 

Portugal .... 


Booanla. 
Spain. . . 
Svedan.. 


Swltiarland. . 
D.  S.  8.  S... 
Tu^slaTla. . . 
Otbar  Inropa. 

Total  lurep*. 


Panada. 


Latin  iaarleai 
Arfantlaa. . . . 

BoUn* 

Braill 


OUla 

ColemUa. . . 
Ooata  Itoa. 


Data 

Tranoh  Wait  Indlat  and 

Oulana 

Maxloe 


Natharlaada  Vait  Indlat 

and  Surlnaa 

?anasa 

Para 


Ttnaiuil* 

Othar  Latin  iaarlea. 

Total  Latin  Aaarioa. 

Aalai 
China  and  Manohorla. 
IVanoh  Indo-Ohlna. . . 
Eon£  Kong 


India,  

Brltla&  Malaya. 
Japan 


Section  III  -  Details  for  Month  of  August  1949 
Table  2.-  Short-Tem  Liabilities  to  Foreigners 

(Position  at  end  of  oonth  in  thouEanda  of  dollare) 


Bather lands  lait  Indlea. 

Phllippina  lilanda 

Turkey 

Other  islaj/. 

Total  Aala 


Total 

ahort- 

tern 

llahlll- 

tles 


Other  oottntrlea! 
Australia 


Sew  Zealand 

K^pt  and  inglo-l^ptlan 
Sudan 


352.391 

",387 

,175 


150! 387 
lU2, 


32,022 

17,717 
150,195 

2U,992 

l401,3U3 

lU.lOO 

118,650 
62,U3S 
30,&7't 

6,838 

g,18U 

61,027 

551,865 

10,500 

6,373 

112,792 


a,g5U,26o 


7l»2,9U7 


228,621 

lU.UlB 

128,009 

57,9'« 

Il9,02U 

8,585 

187,702 

5Ug 

175,536 


29,085 

6fc,557 
58,271 

161,161 
a"*,''36 


1,367,925 


123,685 

5,530 

80,863 

69,1"*! 

12,355 

152,836 

28,990 
363,73? 

13,58U 
226,901 


Preneh  Morocco 

Union  of  South  Africa... 
All  other 


Total  other  countries.. 

International  ^ 

Onldentlfled 

Orand  total 


1,077,617 


20,165 
10,726 

U9,866 

10,22U 

6,7'*9 
67,163 


l6U,893 


Short-term  llahllltlea  payable  in  dollars 


Total 


1,798,7U7 


7,1(06,U75 


290,087 
150,238 
lUl,93g 

31,907 

17,717 

150,182 

2'',  965 

1401,339 

1U,100 

118,1*82 

62,335 
30,129 

6,838 

8, 
59, 


8,173 
',736 


551,087 

10,500 

6,373 

112,738 


2.188,861* 


71*0,620 


228,338 

11*,  379 

128,000 

57,91*6 

49,021* 

8,585 

187,702 

;i*8 
175,275 


29,085 

6U,557 
58,270 

161 ,081 
201*, 021 


1,366,811 


123, 68U 

5,530 

78,830 

68,598 

12,269 

152,779 

28,989 
363,705 

13,578 
226,306 


1,071*,  268 


Dsposlts 

of 

foreigners 


19,821 
10,667 

1*9,855 

10, 223 

6,1*51 

67,151* 


161*,171 


1,798,7U7 


86 


7,333,567 


251*,  805 
133,271* 
128,960 

27,661 
17,717 
11*9,655 

2l*,glg 

302,71*5 

13,71*0 

108,1*99 
1*6,217 
29,563 

6,809 

7,882 

35,665 

377,551 

10,U97 

6,362 

80,369 


1,762,789 


251*, 77U 


221*,  610 

lit,  379 

107,397 

57,1*80 

118,598 

8,555 

183,388 

;i*8 
17U,396 


22,085 
1*5,691 
57,651 

l60,93i» 
170.582 


1,276,29U 


118,713 

U,530 

77,890 

67,21*9 

11,922 

152,1*31 

28,1*28 

333,630 
13,517 

166, 52U 


97l*,83l* 


18,379 
10,603 

1*9,81*0 

9,220 

6,1*07 
53,028 


11*7,1*77 


Bills  held 
for 

account  of 
foralgnera 


31*3,035 


1*,759,289 


2,060 

899 

2,219 

1,901 

327 

1H5 

1,772 
1 

106 

U,69U 

51*3 

ig 
8,326 

73,527 

3 

10 

i.ufio 


98,206 


2,051* 


1,91'* 

13,  wi 

1*66 

2,7l» 
658 


1*58 
561 

U7 


25,1*52 


853 

899 

1,31*7 
182 
3UI 

1*86 

2,075 
31 

875 


7,089 


626 
6U 

15 

253 


U .   S .   OoTemnent 
Treasury  hills 
and  oartifl- 
eates  of  In- 
dehtedness 


1,31*5 


13U,ll*6 


1/    Beginning  vlth  March  I9U7,    Includes  balances  In  accounts  opened 

by  occupation  authorities  for  foreign  trade  purposes. 
2/    Beginning  with  January  I9U8,   includes  data  for  Pakistan,  Burma,   and 


32,583 
ll»,gl*0 
10,726 

2,100 

ll*2 

96,790 
359 

9,877 

11,1*21* 

23 

105 
15,735 

1*9,717 
30,880 


275,301 


1*83,767 


1,285 
30 


1,283 
175 


7,000 

17,208 

58 

100 

28.678 


55,817 


U,112 

1,000 

25 


16| 


75 

28,000 

58,796 


92,  ai 


81 5 


650 

10 

13,165 


ii*,6i*o 


1,1*55,712 


2,377,'*'*8 


Other 


639 
1,225 

33 

2U5 

58 

2 

32 


2 
10 

50,292 

1 
29 


52,568 


529 

7,l6l 


291 

ui 
1,200 


9,2l*« 


111 


13" 


Short-term  liabilitlea  payable  in  forelgi  cnrrenclaa 


Total 


708 


709 


62,6gU 


62,301* 
1U9 
237 

115 

13 

27 
1* 

168 
100 
IU5 

11 
1,291 

778 
5U 


65,396 


2,327 


283 

63 
9 


261 


80 

JiiL 


1,11U 


1 

2,033 

5'*3 
86 

57 

1 
595 


3,3'<9 


3itU 
59 


1 

298 

9 


722 


72,908 


Borrowed 
from 
forel^ 
banks 


U,500 
132 
Igl* 

115 
11 

25 


96 
11*5 


9 
1,280 

355 
32 


6,999 


U66 


2l|l* 
9 
2 


15 


80 
UlO 


761 


1 
2,033 

222 

86 
57 

1 

27 

39 


liabilities  on 
acoeptanoes  made 
by  foreigners  for 
a/e  of  reporting 
banks  and  hankers 


2,1*66 


12 

1*6 


68 


10,760 


5U,026 
56 


5'*. 087 


17 


17 


278 


278 


51*, 1*07 


Ceylon,  previously  Included  with  India. 
^     Includes  transactions  of  international  organizations  such  as 
UNRRA,  International  Monetary  Fund,  and  International  Bank. 


Other 


3,778 
17 
17 


'J 


2 
11 


U18 


■*.310 


1,81*1 


229 


336 


1*3 


6 
556 


605 


327 
13 


1 

298 
9 


6U9 


7,71*1 
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Section  III  -  Details  for  Month  of  August  1949 
Table  3.-  Purchaees  and  Sales  of  Long-Term  Securities  by  Foreigners 

(Xn  thoaiandt  of  iollari) 


Country 

Forohaiai  1ir  foralgnara 

1 

Salaa  \j  faral 

gaara 

Total 
inrehasoa 

OoBestle 

•ecurltl 

as 

Torelffi  aajorltlaa           | 

Total 
aalaa 

loaeat 

e  aatarltlaa 

loralgn  aaeurltlaa 

Total 

StockB 

Bonda 

Total 

Stooka 

Bonda 

Total 

StOOkB 

la  Ida 

Total 

Stooka 

Bonda 

lurope: 

7,WtO 
1,258 
1,562 

11.9 

1 

18 

59 

132 

1,379 
U9I 
U8 

60 
31 

19,609 

61 

6,192 
578 
932 

81* 

18 

'•3 

117 

538 

60 
25 

15,^31. 
20 

3,61.3 
1.31 
686 

1.5 

18 

39 

117 

391 
73 
88 

b 
25 

13,555 
19 

2,5*9 

1U7 
21.6 

39 

U 
11.7 

56 

1,879 

1 

1,21.8 
680 
630 

65 

1 

16 
15 

81.1 

1.18 

30 

6 
".,175 

309 
1.61. 
361. 

3 

5 
3 

U.5 

11 

5 

2,338 
30 

939 
2l6 
266 

62 

1 

U 
12 

396 

1«)7 
25 

6 
1,837 

11 

8,1.65 

2,969 

866 

76 

9 

21. 
93 
91 

2,663 
1.56 
225 

26 
75 

13,788 

95 

l.,898 

2,U1.9 

661. 

".5 
9 

9 

61. 
91 

1,520 
321. 
181 

23 
69 

11,939 
88 

2,781. 
2,032 

37U 

13 

9 

9 
52 
91 

1,177 
319 
118 

5 

68 

10,966 
80 

2,Ul. 
1.17 
290 

32 

12 

31.3 

5 

63 

18 

1 

973 
8 

3,567 
520 
202 

31 

15 

29 

1,1'.3 
132 

I.U 

3 
6 

1,81.9 

7 
7,?i.8 

1.51 

286 

1.1 

7 

1 

229 
20 
27 

831 

7 

3,116 
23". 
161 

2U 
lU 

29 
911. 

112 
17 

3 
6 

1,018 

-  .   . 

D,nn,ark 

Itiily      

Sw  d  a 

0.  s.  s.  a 

Other  Siiropa 

Total  Surope 

32,368 

2l.,2te 

19,131. 

■5,068 

8,166 

3,977 

I.,l85 

29,921 

22,373 

18,0$7 

i.,27f> 

1,900 

5,6U8 

Ouada 

22,U23 

8,895 

2,210 

6,685 

13,528 

1,680 

U,8l.« 

20,769 

9,359 

5,59'. 

3,765 

U,1.10 

2,7U9 

8,661 

UtlB  lasrloa: 

602 

11 

6U1 

SOU 

lou 
13 

l,'t90 

1 
3I16 

52 

837 

UO 

250 
1,555 

1.1U 

11 

bolt 

25 

100 

12 

1,166 

1 
295 

28 

6U7 

37 

2lH 
1,045 

335 

11 

339 

25 
99 

12 

503 

1 
27U 

28 

U97 

37 

236 
936 

79 
65 

1 

663 

21 

150 

5 
109 

188 

237 

179 
k 

1 

32U 
51 

21. 

190 

3 

9 
510 

21 

9 

15 

1 

58 

6 

12 
131 

U 
11.8 

167 

228 

161. 
3 

1 

266 
1.5 

12 

59 

3 

5 
362 

51.5 

2 

U52 

lUl 
68 
10 

1,016 

1.75 

10 

995 

93 

1,863 

Wl 

2 

351 

"^ 
10 

885 

kli 

10 

962 

79 

298 
1,509 

398 

2 

337 

115 

8 

10 

712 
389 

773 
57 

298 
1,311. 

I.,1.23 

3 

lit 
22 

173 
22 

189 
22 

. 
195 

lUt 
101 

1. 
60 

131 

61. 

33 

11. 

21. 
354 

67 

67 

3 
60 

98 

50 

9 

21 
1.9 

77 

3". 

1 

33 

lU 

21. 
11. 

3 
305 

BoIlTia  

Ciiii^             

Oal)a 

nrenfih  Vtst  ladles  sad 

Koxloo 

Othor  Latin  Afflflrloa 

Total  Latin  Aaerloa 

Asia: 

China  and  Manoburla 

Tranoh  Xado-Ohlna 

6,lW 

l.,U26 

3,333 

1,093 

1,720 

1.05 

1,315 

5,992 

5,063 

61.0 

929 

lU 
29 

9 
3 
2 

57 

1.21. 

305 

668 

3 

l61t 

2 

106 

9 

3 

19 

51 

206 

61.7 

3 

159 

2 

106 

9 

3 

19 

1.8 

189 

223 

3 

159 

2 

86 
9 

3 

19 
30 
27 

U2U 

20 

. 

18 
162 

21 
5 

3 

17 

3 

3 
15 

21 

2 

2 

283 

380 

2 
73 

7 

7 

1.9 

6 

197 

269 

351 

2 

73 

7 

7 

Vo 

3 

195 

91.7 

851. 

172 

2 

57 

7 

6 
39 

2 
39 

15 

179 

16 

1 

1 

1 

156 

2 

9 
3 
2 

Ik 
27 

Hetherlands  last   Indies.. 
Philippine  lelandt 

Other  ABlal/. 

Total  Asia 

1,231 

1,185 

561 

621. 

1.6 

21 

25 

1,001. 

578 

369 

16 

Ul 

Other  countrlee: 

1^3 
3 

2 

257 
821. 

3 
2 

uo 

38 
180 

3 

2 

UO 

38 

150 

22. 

30 

1.63 

3 
18 
77 

3 

18 
56 

1.63 

21 
1.81." 

11. 

1 

121. 
32 
8U 

12 

1 
98 
27 

23 

12 

1 
90 
26 
22 

8 

1 
1 

10 

2 

26 

5 

61 

U 

2 

19 

5 

17 

Egypt  and  Anslo-Egyptlan 

Union  of  South  Africa 

Total  other  countries... 

263 

233 

561' 

77 

255 

161 

151 

91. 

51 

".3 

95,358 

95,358 

- 

95,358 

- 

- 

- 

- 

- 

- 

Unidentified 

Grand  total 

. 

. 

_ 

_ 

. 

- 

- 

- 

- 

158,350 

131., 329 

25,1.71 

108,858 

21.,  021 

6,160 

17,861 

57,91.1 

37,903 

1 

28,81.3 

9,e6o 

20,038 

5,11.0 

ll.,898 

1/  Beginning  with  January  19'+8,  includes  data  for  Pakistan,  Burma, 
and  Ceylon, pr«TlouBly  included  vlth  India. 


2/  Includes  transactions  of  International  organlzatione  such  as  UNHRA, 
International  Monetary  Fund,  and  International  Bank. 
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Section  III  A  -  Preliminary  Details  for  Month  of  October  1949 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  ead  of  month  in  thousands  of  dollars) 


Oount ry 

Total 

■bort-tam 

elalM 

Short-term  olalns  pagr&hla  in  foreign  enrrencies 

Short-tera  clalaa  pliable  In  Aollara                    | 

Total 

I^poslts  of 
reporting 
henln  and 

feral  gnara 

Depoalta  of 
doaestle 
cllente  vith 
foreigners 

Other 

Total 

Loans 
to 

foroiei 
liaak* 

LlaMlitr  of 
foreigners  on 
acceptances 
■ade  for 
their  aoeonata 

Other 

TJril  t«d  ElnfdOB    

66,Ul5 
67,980 
12,169 

7lt3 

8,597 

30,256 

788 

16,021 

201 

6,063 

7,26U 

519 

5 

1U,787 

2,066 

U,002 

1 

11,320 

58,959 
170 
726 

77 

239 

28 

6 
llU 

9U 
80 

3 
70 

201) 

1,657 
1 

156 

52,1*1*5 
107 
1*09 

67 

7 

1 
25 

277 
73 
31 

5 
158 

1,1*32 

1 

113 

11,620 
1*6 
H5 

7 

239 

21 

5 
87 

1*0 
21 
U9 

3 

12 

1 

IU5 
11 

1,891* 

17 

272 

3 

2 
lU 

u 

XI 
32 

67,810 
U,W*3 

666 

8,358 

30,228 

782 

15,907 

201 

5,732 

7,170 

U39 

2 

1U,717 

1,862 

2,3''5 

11,161* 
186,282 

3,221 

60,183 

2,169 

110 

U,76l 
17,652 

,      9 

I,'t95 
177 

29 

'Hi 

383 

7,271 
115,561 

113 

2,081 

298 

2,6U9 

81*1 
33 

875 
7 

61 
17 

96 
125 

2,15't 

2U3 

99 

12,509 

766 

10,778 

168 

UlO 

2 
1,25? 
1.U2U 

1,«66 

3,76i 
59,71*8 

tUTWMtfU 

Italy , 

^iffihnl  a 

Spain 

SvedAD 

u.  s.  8,  a 

Other  lurop* 

Total  luropa 

2U9,197 

62,915 

55,151 

5,352 

2,Ul2 

10,973 

Canada 

31,758 

9,05U 

5,637 

1,638 

1,779 

22,70'* 

'•,771 

17,820 

Latin  tacrlea: 

53,251 

2,522 

162,093 

12,019 

22,555 

3,735 

20,013 

t5 

66,375 

2,977 
5,366 
6,286 

22,953 
32,975 

123 

8 

18 
8 
1 

161 
38,235 

35 

105 
25 

38,719 

6 

U6 

1U,332 
8U 

386 

'•,279 
19,133 

l,U6lt 
92 

21* 

2ll2 
2U 

1,81*6 

88 

7 
1 

156 
1*95 

35 

58 
23 

30 
1 
1 

37,065 

37 

5 

16 
8 
1 

5 
675 

10 

2 

53,128 

2,522 

162,085 

12,001 

22,5U7 
3,73't 

19,852 

l<5 

28,11*0 

2,977 
5,366 
6,251 

22,81*8 
32,950 

28,793 

632 

8,632 

109 

5,199 

19 

so 

1*1* 

3,211* 

2,01*1* 

15? 

16 

886 
n,7ll8 

61.575 

15,557 

215 

2,033 

701* 

51 

1,213 

271* 
9,979 
13,511 
5. 1*07 

'*80 

1,87'* 
lt,9Ul 

10,932 

6,97U 

2 

1,286 
1.793 

2lt,335 

1,890 

152,973 

10,018 

12,1*07 

3,715 

8,gl(0 

1 
17,952 

933 
5,205 
6,235 

20,676 
19, 1*09 

Bpatll 

Chile 

freiich  West  Indlee  and 

Mexieo 

Hetherlasde  Vest  Indies 

Other  Latin  iiterlca 

Total  Latin  Aaierlea 

Aalat 

China  and  Manchnria 

ft-ench  Indo-Chlna 

>tl3.i65 

S63 

37,13'* 

722 

371*, 1*1*6 

l6,U97 

1*07 

3,719 

1*,501 

368 

10,066 

398 

25,1'*6 

1U,263 

1*0,993 

116,358 

3,309 

771 

1*52 

680 
3,569 
7,188 

28.282 

28U.589 

16,503 

1107 

3,765 

18,833 

10,066 
398 

mil 

''5,272 

6 
21* 

329 
16 

19 

10,71*1 

23 
3,391 

3 
1*8 

3"^ 

872 

.1) 
275 

75« 
158 

8U 
U,oo6 

26« 

906 

t5 
1,'tll 

3,039 

159 

8,853 

1*0 

11, 161 

752 

35.318 

India   

Hetherlanda  last  Indies. 
Philippine  Islands 

Other  Asia  2/. 

Total  Asia 

135,U91 

U,002 

l'*,17U 

957 

1*8,91*1* 
27 

190 

28 

1,1*03 
1,61|8 

5,730 

6i,6eu 

Other  countrleii 

Aastralla 

'*,773 
863 

U76 

6S0 
3,811 
7,212 

1,008 
92 

11 

86 
lU 

: 

1*56 

13 

15i 
10 

2,082 
179 

1,200 
592 

262 

3,569 
5,785 

Igypt  end  Aa^lo-Ieyp^^an 

Union  of  Soatb  Africa... 
All  other 

Total  other  oonntriea... 
Unidentified 

17,815 

i,ai 

- 

635 

15,969 
1 

2,261 

12,060 

1 

- 

. 

- 

- 

- 

- 

1 

Orand  total 

8U7,U27 

131,667 

66,g6U 

58,298 

6,505 

715,760 

227,81*1 

52,017 

U35,902 

1/  Beginning  with  March  19^7,  includea  balances  In  accounts  opened 
hy  occupation  authorltivt  for  foreign  trade  purpooee. 


,2/  Beginning  with  January  19^8,  Includea  data  for  Pakistan,  Burma, 
and  Ceylon,  prevlouely  Included  with  India. 
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Section  III  A  -  Preliminary  Details  for  Month  of  October  1940 
Table  2.-  Short-Term  Liabilities  to  Foreigners 


l/  Beginning  with  March  I9I.7,  Includes  balfmcea  In  accounts  opened 

by  occupation  authorities  for  foreign  trade  purposes. 
2/  Beginning  with  January  19^.8,  Includes  data  for  Pakistan,  Bunna, 


(Position  at   and  of 

month   in  thousand 

9  of  dollars) 

Country 

Total 

■hort- 

ters 

llahill- 

ties 

Short-term  llabllitiae  payable  in  dollars 

Sfaort-tero  liabilities  payable  In  foreign  currencies  | 

total 

Ek  posits 

of 

foreigners 

Bills  held 
for 

account  of 
foreigners 

U.  S.  OoTernjDent 
Treasury  bills 
and  cartifl- 
c&tes  of  in- 
debtedness 

Other 

Total 

Borrowed 
from 
forel^i 
banks 

Liabilities  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
banks  and  bankers 

Other 

Xurope: 

United  tlnfdoD 

510,01.2 
183,935 
125,272 

31,781 

15,51*7 

11.5,165 

23,331 

286,078 

13,1.80 

182, 91.2 
62,570 
33,935 

6,701 
10,827 
69,150 

571.,  233 
U,88l 
13,575 

107,1.38 

2,1.07,683 

1.66,815 
183, ?22 
125,056 

31,780 

15,5"*7 

11*5,150 

23,301. 

286,072 

13,1*80 

182,886 
62,566 
33,900 

6,701 
10,757 
69,111. 

571,571. 
U,88l 
13,575 

107,1.08 

2,361,388 

1.22,071. 
11.2,207 
1U,777 

27,686 

15,51*7 

ll.U,6l.5 

23,11*5 

223,81.1. 

13, U7 

158,782 
1.6, U30 
33,71*1* 

6,696 
10,U1.2 
3l*,2l*5 

Ull.,521. 
U,878 
12,1.21. 

71,630 

1,722 

832 

2,218 

2,398 

312 

158 

1,1*25 

1. 

Ull 

3,729 

133 

5 

207 

10,622 

66,910 

3 

8 

2,761. 

93,861 

36,1.31* 
39,71*3 
10,521 

1,525 
150 

60,285 
359 

23,687 

12,1*07 

23 

105 
22,21.7 

1*2,759 

32,980 

6,585 

1,01.0 

51.0 

171 
1*3 

1 
518 

6 

3 
2,000 

1.7,381 

1,11*3 
31* 

59,1.65 

1*3,227 
113 
216 

1 

15 

27 
6 

56 

1. 

35 

70 
36 

2,659 

30 
1.6, U95 

233 

85 
101. 

1 

12 

25 
6 

26 
1 

35 

68 
29 

2,179 

29 
2,833 
1,567 

1.0,368 
18 

1.1. 

155 

2,626 

10 
68 

3 
2 

30 

3 

2 

7 

325 

1 

France 

Beljlua   

Denmark 

Finland 

Oermany-^ 

Italy 

X/oxembourg 

Netherlands 

Morvay 

Portugal 

fiumanla • 

Spain 

Sweden 

U.    S.    S.   E 

Other  ftirope  . 

Total  Europe 

Canada 

Latin  America: 

l,92l.,B37 
318,057 

283.225 

1.0,585 

3,077 

810,752 

807,527 

1,751* 

U87,666 

50 

3,225 

- 

1,658 

227,701 

15,71.2 

161.,  998 

59,1*81 

57,561 

8,221. 

182,726 

781 
185,691. 

30,5l*2 
72,686 
61,382 

162,992 
189,561. 

1,1*20,071* 

227,633 

15,71*2 

16U,987 

59,1*79 

57,561 

8,22U 

182,726 

781 
185,1*75 

30,51*2 
72,683 
61,381 

162,873 
189,230 

1,1*19,317 

116,281. 

5,268 

81,398 

52,1.00 

U,370 

189,1*61. 

19,907 
3311,058 

12,072 
192,566 

1,011., 787 

221.,  385 

15,088 

11.8,671 

58,932 

57,11*5 

8,036 

179,327 

781 
169,71.8 

17,539 
58,675 
61,021. 

155,150 
160,637 

1,315,138 

111,1.89 

i.,268 

80,U35 

51,26U 

10,779 

188,262 

19,608 
287,870 

U,9l*l 
1U8,91.5 

2,059 

651* 

11.,  721* 

UOl* 

1.16 

7 
2,113 

1,581 

3 
727 
2W. 

73 
3,702 

26,707 

51*0 
30 

50 
1,083 

11*,  100 

11,000 

12, 081 

102 

24,858 
63,81* 

61.9 
1,562 
11.3 
131 
203 

U6 

2,000 

1,200 

U 

7,650 
33 

13,628 

68 

11 

2 

219 

3 
1 

119 
331. 

757 

1.7 
8 
2 

38 

1 

U7 
318 

- 

21 

3 

181 

3 

2 
16 

BollTia 

Colombia 

Coeta  Rica 

French  West  Indies  and 

Nettaerlanda  West  Indies 

Penaaa 

Venetuela 

Other  Latin  toerlca 

Total  Latin  America 

Asia: 

China  and  Manchuria 

French   Indo-Chlna 

531 

- 

226 

U6,285 

5,268 

81,533 

52,609 

11,370 

189,532 

20,051 
331*, 081. 

12,083 
193,283 

1,016,098 

UU,0U0 
10,025 

60,152 

10,727 

5,695 

6l,36U 

192,003 
1,712,307 

91.1 

9U5 

1,131* 
1.36 
31*5 

271. 
1,188 

122 
1,099 

6,U81. 

3,81.8 
1,000 

2 
155 

856 

25 

1*5,000 

9 

U2,1.96 

93,391 

6 

18 

1 
26 

1 

135 

209 

68 

lUl. 
26 
11 

717 

1 

135 

55 

68 

26 

5 

2U8 

88 

66 

11.U 

6 
U69 

685 

India 

British  Malaya 

Japon 

Hetherlanda  last   Indies. 

Philippine   Islands 

Turkey 

Other  AalaJ/. 

Total   Asia 

Other  countries: 

Australia 

Bev   Zealand 

Egrpt  and  Aaglo-I^ptlan 

911.,  861 

51 

1,311 

538 

63 

3 

88 

1.3,771. 
9,895 

60,11.8 

10,726 

5,693 

61,363 

191,599 

1,712,307 

127 
7,507,052 

1.2,1*36 
9,712 

60,127 

9,761 

U,690 

1.6,966 

173,692 

356,621 

127 
5,003,333 

31.6 
183 

21 

65 
168 
626 

815 

900 

35 

13,765 

177 

800 
6 

266 
130 

k 

1 

2 
1 

12 

251. 
67 

1 

1 

2 

1 

French  Morocco 

Union  of  South  Africa... 
All  other 

Total  other  countries... 

International  3/  

Dnidentlfl&d    

1,1*09 

15,515 

983 

1.0U 

66 

12 

326 

- 

1,355,686 

- 

- 

- 

- 

- 

127 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

7, 55'', 21*1. 

130,215 

2,299,327 

71*,  177 

52,192 

5,535 

U0,685 

5,972 

Cejrlon,  provlouflly  Inclxided  with  India. 
2/     Includee  transoctlonB  of  International  organizations  euch  as 
UNBRA,  International  Monetary  Fund,  and  International  Bank. 


January  1950 


Country 


Kurope: 


Unit«d  KlQ^OB. 

Prance 

BelgluB 


Donaark. 
Finland. 
Gexvany. 


Greece 

Italy 

Luxembourg . 


Netherlands . 

Norway 

Portugal .... 


Pumanla, 
Spain... 
Sweden.. 


Swltterland.. 
U.  3.  S.  P... 
YugoalaTla. . . 
Other  Europe. 

Total  Europe. 


Canada, 


Latin  America: 


Argentina. 
Bolivia... 
Brasll.... 


Chile 

Colcobla... 
Costa  Pica. 


Cuha 

French  West  lilies  and 

Guiana 

Mexico 


Netherlands  West  Indies 

and  Surinam 

Panama 

Peru '..'..'. 


VenoEuela 

Other  Latin  America. 
Total  Latin  America. 

Asia: 

China  and  Manchuria. 
French  lalo-Chlna. . . 
Hong  Kong 


India 

British  Malaya. 
Japan 


Netherlands  East  Indies. 

Philippine  Islands 

Turkey 

Other  Asia  1/ 

Total  Asia 


Other  countries : 


Australia 

New  Zealand 

Egypt  and  Anglo- 
Egyptian  Sudan 

French  Morocco 

Uhlon  of  South  Africa. 
Ail  other 


Total  other  countries.. 

International  2/ 

ttaldantlf  led 


Orand  total. 
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Section  III  A  -  Preliminary  DetallB  for  Month  of  October  1940 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 


Total 
purchases 


111,521. 
l',559 
3,352 

132 


7 
888 
llU 

1,666 
866 
11.5 

lUlt 
71. 

21., 676 
83 


51,238 


73,091. 


723 
21. 

1,11.8 

332 

123 

6 

1,398 

2 
1.89 


126 

1,108 

125 

71.7 
2,959 


9,310 


2,875 

869 

51.9 
30 

7 

5 

1.8 

18 

100 


I., 501 


166 


36 

225 

7 

21.2 


676 


977 


139,796 


Purchasea  by  foreigners 


(In  thouaande  of  dollar») 


Ponestlc  securities 


Total 


12,772 
3,598 
2,013 

115 


6 
830 
103 

1,059 

207 
125 


HI. 
21. 

19,285 
53 


Stocks 


>i0,lhs 


9,051 


51.2 

H 

1.93 

189 

110 

6 

1,01.2 
2 


83 
5U 
113 

ll22 
2,263 


5,75lt 

365 

1,026 

63 


6 
767 
1.8 

995 
132 
111 


91 

21. 

17,1.61 
39 


Bonds 


26,890 


5,612 


6,179 


2,875 


51.1. 
9 

7 

5 
39 

10 
92 


51.2 
11. 

1.8s 

185 

110 
6 

7U 

2 

301. 


70 
1.11 

76 


7,018 

3,233 

987 

52 


63 
55 

6U 
75 
11. 


53 

1,821. 

lU 


Foreign  securities 


Total 


13, 1*52 


3,l»39 


1,752 

961 

1,339 

17 


1 
58 
11 

607 

659 

20 


50 
5,391 

30 


10,896 


64,01.3 


1.19 
1,009 


"•.SM 


l.,U50 


lU 


36 

221 

7 

129 


''57 
812 

7 
9 
7 

2 
39 

8 
60 


331 


13 
100 

37 


3 
1,251. 


1,838 


1,1.01 


k07 


977 


61,1.06 


111 


36 

221 

7 

91. 


2,1.18 

57 
537 


181 
10 

655 

11.3 
13 


356 


1*3 

597 

12 

325 
696 


3,131 


3,01.9 


51 


372 


38,616 


35 


35 


977 


22,790 


152 


1. 
U3 


269 


78,390 


Stocks 


563 
801 
61. 7 


1 

22 

9 

370 

U 

16 


1. 
2,720 


29 


5,191 


3,021 


15 
53 


29 
10 


'•3 
36 


30 

538 

12 

66 
131" 


966 


17 


3 
81 


8U 


9,279 


Bonds 


1,189 
160 
692 

12 


36 
2 

237 

655 

1. 


1.6 
2,671 


5,705 


61,022 


166 

10 

602 

111. 
3 


313 

61. 


13 
59 


259 
562 


2,165 


5 
21 


31. 


152 


1 
32 


185 


69,111 


1/    Beginning  with  January  19I.8,    Includes  data  for  Pakistan     Burma 
and  Ceylon,   proTlously  included  with  India. 


Total 
sales 


16,551* 
3,335 
2,013 

92 
12 

7 
766 
21.8 

U,897 
252 
UO 


1*7 
1.03 

21,21.5 
106 


Sales  by  fprelgpars 


Donestlc  securities 


Total 


50,087 


25,511t 


602 

8 
512 

722 
33 
15 

1,262 

1. 
683 


33 
71.5 
375 

703 
lt,3li7 


10,522 
2,096 
1,1.91. 

73 
12 

7 
707 
21.3 

l.,212 
189 
107 


■'7 
159 

18,651 


Stocks 


101 


38,620 


12,059 


5,063 
1,359 
1,009 

67 
12 

7 
680 
21.3 

3,651 

163 

81 

1.6 
53 

17,281 
63 


Bonds 


5,lt59 
737 
1.85 


Forslgn  securltlee 


Total 


561 

26 
26 


1 
106 


29,778 


7,273 


10,01.1. 


1,1>59 

27 

997 

86 
186 

7 

9 
1.1 

9 
82 


1.61 

k 

328 

581 

9 

12 

1,113 

1. 
617 


32 
688 
357 

691 
3,088 


7,985 


2,903 


77 
20 

1.1. 
171. 

11. 
1.57 


1,1.51' 

27 

997 

86 

186 

7 

8 
23 

9 
66 


1.07 

1. 

322 

577 

7 

12 

51.5 

U 
51.U 


32 
595 
91 


1,370 
38 


8,81.2 


l',7aS 


6,032 

1,239 

519 

19 


59 
5 

685 

63 

3 


21.1. 
2,591* 


11,1*67 


13,1*55 


1.18 
2,925 


6,1*83 


2,863 


786 


89,331* 


77 
20 

33 
168 

lU 
217 


Ull. 

636 

86 

186 

7 

8 
21 

9 
35 


568 


73 


93 
266 

273 
163 


1,502 


1,1.02 


529 


62,056 


77 
20 

33 
167 

12 
209 


1,01.0 

27 

361 


11.1 

U 

181. 

11*1 

21. 

3 

1U9 
66 


1 
57 
18 


12 
1,259 


2,059 


1,1*61 


518 


1*5,1*51* 


1 
18 


16 


to 


LU 


16, 602 


11 
6 


2to 


257 


27,278 


stocks 


1,220 
982 
162 


5 
238 


1 
1,052 


3,667 


3,579 


51* 

1 

137 


62 


1.6 

7 


11 
123 


5S2 


1 
18 


3 
87 


90 


7,918 


^     S^™tl^2'"r  "l  international  organUatlon.  .«h  as  OTRRA. 
International  Monetary  Fund,   and  International  Bank. 


Bonds 


It, 812 
257 
357 

17 


59 


1.1*7 

63 

3 


21*3 
1,51*2 


7,800 


9,876 


87 

3 

1*7 

131 

21* 
3 

38 


1 
1,136 


1,1.97 


15 


153 


167 


19,360 
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8»etion  IV  -  Outatandlnc  Contraeta  for  Forward  Purchasea  and  Sales  of  Foreign  Exchange 

(and  of  aopth  -  In  thomandj  of  dollara) 


Cumnoj  of  - 

19"*9                                                                                                              1 

May 

June 

Julj 

Auguat 

September  p 

October  p            j 

Porohaae 
oontraota 

Balea 

ocntraeta 

Purohaaa 
oontraota 

Salea 
ooBtraeta 

Porotaaae 
ocn  tract* 

Salea 
contraeta 

Purchaae 
ccotracta 

Salea 
contraeta 

Purchaae 
ocftitraeta 

Salea 
contraeta 

Purchaae 
contraeta 

Salea 
ccntraeta 

Bnropo: 

ttaltod  IlaelcB 

88,166 
3 

U8 
5^9 

90,769 
59 

66 

1 
1,539 

113,579 
23 

5 

8 

738 

5 

113, 86U 
58 

18 

1 

3 

2,365 

U6,328 
10 

6 
U91 

118,51A 
109 

5 

8 
1 
2 
1,868 
2 

132,102 
25 

603 

133,193 
170 

12 

1 

1 

2,229 

llil,2U3 

390 

20 

1 

6,223 

189,828 
368 
270 

2 

1 

2 

7,979 

118,731. 

25 

UO 

1 
10,069 

169, 9U0 

23 

231. 

15 

11,585 

TMIt 

■•thtrUada 

Portugal 

Spain 

Svadan 

fhrjtiorlAnd 

Other  Europe 

Total  Europe 

66,7^ 

92,1»3U 

lll.,358 

116,309 

116,835 

120,539 
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